Introduction 



The following documents from The National Archives and Library of Congress reveal that 
beginning in 1924, American political icon W. Averell Harriman and George Herbert Walker, the 
maternal great-grandfather of President George W. Bush, served as U.S. partners of and private 
bankers for Nazi industrialist Fritz Thyssen, the financial architect of The Third Reich and Adolf 
Hitler's rise to power. 



Beginning in 1926, the partnership included E. Roland Harriman and Prescott Bush, the grandfather 
of President George W. Bush. 



Beginning in 1942, as a result of an article in the New York Herald Tribune, the U.S. Congress began 
investigating and then seizing a number of U.S. businesses managed by Bush, Walker and the 
Harriman's. After the seizure of five primary Nazi front enterprises in late 1942, and despite 
warnings from the U.S. Treasury and Justice Departments, Bush and the Harriman's continued their 
concealed relationships with "enemy nationals" until 1951, when the last of 23 Bush-Harriman client 
assets were seized by the U.S. Office of the Alien Property Custodian. 



Later in 1951, Bush and E. Roland Harriman each received $1.5 million in settlement of their 
business assets that had been seized. 



The following documents provide conclusive and irrefutable proof of an airtight, 60-year cover-up 
of a vitally important piece of American history that had been expunged from the public record, 
until journalist and investigative reporter John Buchanan confirmed their existence on September 
17, 2003 and took possession of authenticated copies. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



2. 



Document 1 



Newspaper article: New York Herald Tribune 
Date: July 31, 1941 

This article prompted the investigation of Prescott Bush and his partners at Brown Brothers 
Harriman because it exposed their role as U.S. partners of and private bankers for Nazi industrialist 
Fritz Thyssen, the financial architect of The Third Reich. In his autobiography, J Paid Hitler, Thyssen 
admitted direct personal relationships with Joseph Goebbels, Hermann Goring, Rudolf Hess and 
Adolf Hitler himself. 

The article did not, however, mention Bush, George Herbert Walker or the Harriman brothers by 
name, nor did it reveal that they were partners in Brown Brothers Harriman. By neglecting to 
publish this information, the Herald Tribune began the 60-year cover-up. No such article ever again 
appeared in a "reputable" U.S. newspaper. The few brief references that appeared since then, most 
notably in The Boston Globe in April 2001, served as pro-Bush propaganda that subtly dismissed the 
now well-documented Bush family Nazi past as unproven "allegations/* 
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Oamnmenl circle* asserjjh^t tr.r 
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in May. 1M0. No one r; New York 
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MY PERSONAL AND FINANCIAL RELATIONS 
WITH THE NAZI PARTY 

from I Paid Hitler by FRITZ THYSSEN, translated by Cesar Saerchinger 

I DID NOT become a member of the National Socialist Party until December 1931. This 
was after my collaboration in a great mass meeting in Harzburg, at which Alfred 
Hugenberg, as leader of the German National People's Party, and Hitler, as leader of the 
German National Socialist Labor Party, announced the co-operation of the two parties. 
The German National People's Party was the heir of the old Imperial Conservative Party. 
The German National Socialist Labor Party is, of course, the official title of the National 
Socialists, commonly known as Nazis. That this partnership in principle did not become a 
real union, which might long have survived the appointment of Hitler as chancellor of the 
Reich, was probably due more to Hugenberg than to Hitler. I personally had worked 
zealously for the German Nationals, but finally had fallen out with their leader. Even 
while I was a member of the German National Party, the National Socialists were 
congenial to me. I considered them to be sensible and rational. " 

As I have already mentioned, I came to know Adolf Hitler in Munich, when I was 
still a mem ber of the German National Party . I did not enter into closer relationship 
with him until sometime later on, and even then we never became very intimate. 

Rudolf Hess was instrumental in bringing about a closer personal association 
between th e Nazis and mvself . He came to me sometime during 1928, on the initiative 
of old Geheimrat Kirdorf, for many years the director general of the Rhenish- 
Westphalian Coal Syndicate, with whom I was on friendly terms. Hess explained to me 
that the Nazis had bought the Brown House in Munich and had great difficulty in paying 
for it. I placed Hess in possession of the required funds on conditions which, however, he 
has never fulfilled. For by no means did I want to make the Nazis a present; I merely 
arranged a foreign loan for the National Socialist Party through the banks. At that time 
Hess received the money, which he was obligated to pay back. But he returned only a 
small part of it; for the rest I myself simply had to Acknowledge receipt. 1 

Geheimrat Kirdorf had been a member of the National-Socialist Party long before me. 
His importance in Germany had always been rather exaggerated. Even the creation of the 
Coal Syndicate, which made his name known far beyond the borders of Germany, is not 
to be credited to him alone, but jointly to him and his colleague, Unkel. But Kirdorf was 
its first president, and he always assumed a very domineering manner vis-a-vis the 
outside world. As far back as the time when Kaiser William II brought out his first social 
welfare laws, Kirdorf was aroused to violent opposition to the emperor. For at bottom he 
was a reactionary, although he was by no means unkind. He simply had the bad habit of 
making a quick decision whenever he was in anger. During his famous quarrel with the 
Kaiser he named the little castle in which he lived the battle Yard. 1 



Nor did he always remain on good terms with Hitler, the party's chief. One day he wrote 
Hitler a letter, which he gave me to deliver personally. He was afraid that otherwise the 
missive might not reach its destination, because Hitler's staff often held back letters 
which contained disagreeable matter. In this letter Kirdorf protested against the 
persecution of the Jews which went on in Germany in 1933. For it happened that Kirdorf 
was much beholden to the Jews for the success of his career. In spite of this he then 
became the great financial backer of the Nazis. Also he had renounced his membership in 
the state Church-even before the Nazis came to power. But as he was afraid of death, he 
allowed himself to be converted by Mathilde von Ludendorff (wife of the general) and 
entered the neo-pagan church, 'At the Fountainhead of German Strength,' which she had 
founded. 

Kirdorf died at the age of almost ninety years, and I attended his funeral. It was terrible. 
The coffin had been set on a Nazi flag, which made a beautiful effect. But then the Reich 
Minister of Economics, Dr. Walther Funk, made a very bad speech; it consisted entirely 
of flattering tributes to Hitler, who was present. At the end the Horst Wessel Song was 
sung. I left immediately at the end of the ceremony. Hitler left at the same time. I hid 
behind a tree, so he wouldn't see me. But I was able to see how the Fiihrer stood up in his 
automobile, obviously in expectation of an ovation from the assembled workmen. But as 
nobody was prepared for a demonstration, this made a painful impression, not to mention 
the tastelessness of Hitler's posture. I was sorry for old Kirdorf because of this burial; he 
deserved a better one. 

Hermann Goring I came to know in the following manner . One day the son of one of 

the directors of my coal mining companies, a certain Herr Tengelmann, came to me. 
'Listen to me,' he said, 'there exists in Berlin a Herr Goring. He is trying very hard to do 
some good for the German people, but he is finding little encouragement on the part of 
German industrialists. Wouldn't you like to make his acquaintance?' In consequence of 
this suggestion I met Goring in due course. He lived in a very small apartment in those 
days, and he was anxious to enlarge it in order to cut a better figure. I paid the cost of this 
improvement. 

At that time Goring seemed a most agreeable person . In political matters he was very 
sensible. I also came to know his first wife, Karin, who was a Swedish countess by birth. 
She was an exceedingly charming woman and showed no signs of the mental 
derangement which clouded her life before she died. Goring idolized her, and she was the 
only woman who was able to guide him-as though he were a young lion. She also had a 
great influence on him. Sometime after her death Goring made his estate, Karin Hall, into 
a fantastic memorial to his first wife. 

As for Hitler, I saw him again in Munich, at a meeting concerning the Young Plan. 
Later I met him occasionally at Goring's house , but I have never visited him at 
Obersalzberg and I have never been inside the Brown House. On one occasion Hitler, 
Hess, and Rohm slept at my late father's house. That was about the extent of our 
acquaintance. 



But I did in fact bring about the connection between Hitler and the entire body of 
Rhenish- Westphalian industrialists. It is common knowledge that on January 27th, 1932- 
almost a year before he seized power- Adolf Hitler made a speech lasting about two and 
a half hours before the Industry Club of Dusseldorf. The speech made a deep impression 
on the assembled industrialists, and in consequence of this a number of large 
contributions flowed from the resources of heavy industry into the treasuries of the 
National Socialist Party. 

The preliminaries to this historic 1 speech are worth noting. It was not my original 
intention to let Hitler speak to this gathering. In fact, no provision had been made for the 
delivery of a National Socialist address. On the contrary, the committee of the Industry 
Club had given permission to a Social Democrat to make a speech, with the result that the 
members became greatly excited, and many threatened to resign. At a very stormy 
session of the committee I said there was only one way of making good this mistake, and 
that was to invite a National Socialist to address the assembly as well The proposal was 
adopted. 

However, in making it I had certainly not immediately thought of Adolf Hitler, but rather 
of Gregor Strasser, as the man to make the speech. For Strasser was in those days the 
most popular figure among the National Socialist representatives in the Rhineland. He 
was an educated man, a pharmacist by profession; and generally people took him 
seriously, despite his National Socialist leanings. That was because one could argue with 
Strasser, and because he made not nearly so disagreeable an impression as, for instance, 
Dr. Robert Ley, who at that time published a paper in Cologne and who is today the head 
of the German Labor Front. So I asked Gregor Strasser to make the speech at the 
Dusseldorf Club. But shortly after this I accidentally met Adolf Hitler in Berlin. When I 
mentioned to him the projected address before the Dusseldorf Industry Club he said, ! I 
think it would be better if I came myself. 1 1 duly agreed; and it was actually through this 
invitation that Hitler first became properly known in the Rhineland and in Westphalia. So 
far as I was concerned the origin of the invitation had no political significance. But 
Hitler, no doubt, immediately saw the political value of the opportunity which was thus 
offered to him. 

I have personally given altogether one million marks to the National Socialist Party . 

Not more. My contributions have been very much overestimated, because I have always 
been rated the richest man in Germany. But after all, what does it mean to own factories? 
It does not follow that a man has a lot of cash to spare. In any case, Hitler had other 
sources of money besides me. In Munich, for instance, there was Herr Bruckmann, the 
well-known printer; and in Berlin there was Carl Bechstein, the world-renowned piano 
manufacturer, who also contributed large sums. Aside from this, Hitler did not receive 
many subsidies from individual industrialists. 

It was during the last years preceding the Nazi seizure of power that the big industrial 
corporations began to make their contributions. But they did not give directly to Hitler; 
they gave it to Dr. Alfred Hugenberg, who placed about one-fifth of the donated amounts 
at the disposal of the National Socialist Party. All in all, the amounts given by heavy 



Document 2 



Biography: Duty Honor, Country - The Life <& Legacy of Pmcott Bush 
Date: February 2003 

This is the publisher's statement and the relevant pages from the actual book, rushed into print by 
former President George H,W, Bush and published by Rutledge Hill Press. Written not by a 
historian or impartial biographer, but by a former Houston Chronicle sportswriter close to the Bush 
family, it is a poorly executed attempt at revisionism. Instead of honestly admitting to the activities 
revealed in the following documents, the book denies them. In fact, except for a one-page reference 
to Union Banking Corporation, there is no mention to the other 22 Bush-Walker-Harriman 
enterprises and client assets seized between 1942 and 1951 

Given the facts as shown in this collection of documents, records and correspondence, the "book" 
is a fraud. Mr. Buchanan has formally requested that the publisher publicly acknowledge it as such 
and withdraw it from bookstores. It was this book, along with a National Review essay to be published 
later in 2003, that formalized and institutionalized the Bush family's aggressive attempt to protect 
their airtight 60-year cover-up of the facts. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Format: Hardcover 

Author: Mickey Herskowitz 

Publisher: Rutledge Hill Press 

Catalog*: 1401600093 

Length: 272 Size: 6x9 Weight: 1.13 lbs 

Description: 

Prescott Bush is the only person in U.S. history to be father of a 
U.S. President, grandfather of a U.S. President, and grandfather 
of a state governor. Duty, Honor, Country is more than a 
biography of the U.S. Senator from Connecticut, although it is 
that. It looks at the principles that Prescott Bush passed on like 
family heirlooms to his five children, including George H.W. Bush, 
the 41st President of the United States: discipline, duty, ethics, 
commitment, courage, honor, honesty, loyalty, and responsibility. 
And it looks at the ways the Bush family legacy has made 
Prescott Bush, former President George Bush, George W. Bush, 
and Jeb Bush give themselves to public service. "My father 
believed in the concept of noblesse oblige" said former President 
George Bush. "You made your money and you had a duty to 
serve the community or your country." 

Written with the encouragement and enthusiasm of former 
President Bush, the book is a readable story of noblesse oblige in 
action, from the time Prescott Bush served in town government in 
Greenwich, Connecticut, to his career as a U.S. Senator from 
Connecticut, to his role in passing far-reaching legislation in the 
Eisenhower years. It also deals honestly with Prescott Bush's 
alleged business relationships with Nazi industrialists and other 
accusations. Half of the book also shows how the commitment to 
public service was lived out in the lives of Prescott's children and 
grandchildren, focusing on his son George H.W. Bush and his 
grandsons George W. Bush and Jeb Bush. 



"While there is a natural American enchantment with history as 
nostalgia," says the author, both Georges and Jeb resist - even 
detest - the words dynasty and legacy. 'Dynasty means something 
inherited/ said President George W. 'We inherited a good name, 
but you don't inherit a vote.'" 



Find | Store Home 

http://ww.mtledgehillpress.com/store/product_detail.asp? 10/3/2003 



It irst, for his kindness and openness, I am hugely indebted to former 
President George Herbert Walker Bush. He allowed me access to doc- 
uments and scrapbooks that were part of his private collection, and 
put me in touch with members of his exceptional family. For their 
cooperation and support, I thank Jean Becker, his chief of staff, and 
Linda Casey Popiel, another member of the former president's office. 

Many curators and archivists rendered invaluable assistance: 
Mary Finch and Robert Holzweiss, of the George Bush Presidential 
Library at Texas A&M; and Betsy Pittman, of the Thomas J. Dodd 
Research Center at the University of Connecticut. 

Janice Manuel was a meticulous copy editor. James Walden provided 
additional research. Two father-and-son teams were indispensable: 
Larry Stone, the creative publisher of Rutledge Hilt Press, and Geoff 
Stone, a diligent and talented editor; and Bill Adler, whose fertile mind 
was never far from the project, and Bill Adler Jr., who surfed the 
Internet for us. 

xi 



i/Ly father was a remarkable man who not only believed in pub- 
lic service, but embodied the spirit of it. 

He was a man in full: a patriot; a role model as a husband and 
father; a business leader, who created companies; and a scholar-ath- 
lete at Yale. He was a standout first baseman and a heavy hitter for 
the baseball team. He loved close harmony music and had a quartet 
until the day he died. He was the best golfer on campus and later in 
the Senate. 

Dad played with some of the greatest golfers of his day, including 
Francis Ouimet and Bobby Jones, and he gained a special distinction 
as President Eisenhower's favorite partner. 

He may have been the first candidate for the U. S. Senate who 
had members of the Yale Whiffenpoof Society sing at his rallies. This 
may not qualify as grass roots campaigning but music was a reward 
he gave the voters for listening to his speeches. When I led a semi- 
nar at Yale as part of the university's 300th anniversary, the longtime 



ix 



DUTY, HONOR, COUNTRY 



head of the Glee Club told me, "Your father was a legend here." 

These are personal, not political thoughts. I always felt his career 
in the Senate was underrated. Yet his life was an inspiration to his 
sons and daughter, his grandchildren, and to those he served, 

— George Herbert Walker Bush 



DUTY, HONOR, COUNTRY 



He came to understand the power of television, as did few politi- 
cians of his era. Almost coincidentally he eased into the financial 
security it would take to enter into politics, even as the world was 
being set up for another major conflict in which his son George 
would eventually play a role. 



In everyone's life there is a summer of '42; Prescott Bush spent his on 
Wall Street, where nostalgia and romance are not the hot commodi- 
ties they were in the motion picture that made the phrase symbolic. 

A headline that landed on the front page of the New York Herald- 
Tribune in July of that year read: "Hitler's Angel Has 3 Million in 
U.S. Bank." The reference was to the Union Banking Corporation. 
Prescott may have been upset or alarmed by the disclosure — he was 
one of its seven directors. A person of less established ethics would 
have been panicked. 

The story claimed that the bank held $3 million in deposits for a 
German businessman, described as a "financier" for Adolf Hitler. 
There was speculation that the account may have been intended for 
the later use of "Nazi bigwigs." 

Buried in the databases that dealt with the Bush family political tra- 
dition, the article was rediscovered and reported in the Boston Gbbe, 
in April 2001, by Michael Kranish. He concluded in the article that 
the connection had represented a potential "embarrassment" for 
Prescott. No one actually knew what purpose the fortune had been 
meant to serve, or who controlled it. Possibly, the money had been 
socked away as a hedge against Germany's defeat. 
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THE BUSINESSMAN 



Bush and his partners at Brown Brothers Harriman informed the 
government regulators that the account, opened in the late 1930s, 
was "an unpaid courtesyifor a client. The situation,"' wrote Kranish, 
"grew more serious when the government seized, Union's assets under 
the Trading with the Enemy Act, the sort of action that could have 
ruined Bush's political dreams." The phrase was an ominous one. 

The client was believed to be a friend of Charles Lindbergh, 
according to Roland Harriman. Prescott Bush acted quickly and 
openly on behalf of the firm, served well by a reputation that had 
never been compromised. He made available all records and all doc- 
uments. Viewed six decades later in the era of serial corporate scan- 
dals and shattered careers, he received what can be viewed as the 
ultimate clean bill. 

A decade later when he ran for the Senate, his involvement in 
the bank went untouched by the press or his political opponents. 

Earlier that year he had accepted the chairmanship of the USO 
(United Service Organizations.) He traveled the country over the 
next two years raising millions for the National War Fund and, as 
the Boston Globe noted, "putting himself on the national stage for 
the first time . . . (and) boosting the morale of U.S. troops." Out of 
adversity good things came. 



Document 3 



Magazine article: Newsweek Pa/ska (Polish edition) 
Date: March 5, 2003 

As bad luck and poor timing would have it for the Bush family, the Polish edition of Newsweek 
"broke" the Bush-Nazi story last spring - less than a month after the bogus biography of Prescott 
Bush hit bookstores. This brief item, based on documented information received from a Dutch 
intelligence agent in possession of still-classified World War II documents, links the Bush family 
fortune directly to slave labor at Auschwitz. It also notes the 1942 seizures of the five primary Bush- 
Walker-Harriman Nazi front enterprises in the U.S. An English translation of the article is attached 
herewith*. 

Despite the explosive historical revelation of its sister edition, the U.S. edition of Newsweek spiked 
the story. The magazine's star reporter, Michael Isikoff, confirmed to Mr. Buchanan on the record 
by phone in early September that the U.S. editors had killed the story. He promised to find out why 
and call back. He never did. Newsweekh director of communications Ken Wein has repeatedly 
refused to explain why the story did not appear in the American edition and get followed up. Please 
note the letters, in English, from U.S. and international readers, complaining that Newsweek and the 
rest of the U.S. media have failed to cover this story. 

New records discovered at the Library of Congress on September 29, 2003, and attached herewith, 
reveal that W. Averell Harriman was an owner of Newsweek in the 1930s. 

These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 1 3, 2003. Four days later, on September 1 7, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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PERYSKOP Newsweek numer 05/03, strona 4. 

Bushowie i nazisci 
Historia 

Rodzina B ushow c zerpala z yski z n iewolniczej p racy w i?zniow o bozu 
koncentracyjnego w Oswi?cimiu. Prescott Sheldon Bush, dziad 
prezydenta USA Georgia Walkera Busha, podczas II wojny swiatowej 
mial powi^zania fmansowe z hitlerowcami, dzi?ki k'torym pomnozyl 
rodzinnq, fortun? jako bankier. Prescott Bush byl kierownikiem i 
udzialowcem spolki United Banking Corporation, ktora odkupila od 
nazistowskiego przemyslowca Fritza Thyssena firm? Consolidated 
Silesian Steel Corporation, gdzie pracowali wi?zniowie pobliskiego 
Auschwitz. Latem 1942 roku spraw? naglosnila prasa amerykanska, a 
rz^d USA zbadal ksi?gi UBC. 20 pazdziernika wladze zaj?ly akcje 
spolki na mocy ustawy o handlu z wrogiem, ktorq. prezydent Franklin D. 
Roosevelt podpisal tydzien po ataku na Pearl Harbor w grudniu 1941 
roku. Spolka mogla dalej funkcjonowad, ale z zastrzezeniem, ze jej 
dzialalnosd nie b?dzie oznaczac jakiejkolwiek pomocy nazistom. 
Dopiero w 1943 roku Prescott Bush wycofal si? z UBC, a nawet 
zaangazowal si? w zbieranie pieni?dzy dla ofiar wojny jako prezes 
National War Fund. 



Artykul ukazal si? w tygodniku Newsweek Polska, w numerze 05/03 na 

stronie 4 

Forum | Dyskusja 

$ Bushowie i nazisci (odpowiedzi: 42) 

Autor: eksZHA Data: 28.01.2003 21:51 

A teraz Krzywousty jr. bedzie nas uczyl moralnosci. 

n ^ 

Autor: Wilfred Data: 31.05.2003 19:42 

It's about time .RU and Europe come liberate the North American 
people from the Nazis. At least someone has noticed. Finally. 

Autor: Data: 02.06.2003 15:05 

I hope I reach an English-speaking Pole when I say that I am ashamed of 
our President's remarks at Aushwitz, when indeed his grandfather, 
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Prescott Bush, helped finance the Nazi party. Such arrogance. My heart 
goes out to your people and your ancestors. Please do not take the 
hypocrisy of one man to represent the whole of America. 

peterret@msn.com 



Autor: Data: 02.06.2003 16:05 

PRESIDENTS BUSH AND FAMILY HAVE MADE A FORTUNE 
FROM THE MURDERS OF THOUSANDS OF JEWS. BUSH 
SHOULD BE ASHAMED OF HMSELF, HE HAS REAPED THE 
BENNIFITS OF THE DEATH OF JEWS IS THOSE VERY CAMPS 
HID GRANDFATHER HELPED TO FINANCE. HIS TRIP TO 
AUSHWITZ WAS A SLAP IN THE FACE TO JEWS WHO HAVE 
SURVIVED, BUSH DOESE NOT CARE ABOUT ANY ONE BUT 
THOSE FROM HIS SECRET SOCIETY.DO NOT FORGET SKULL 
AND BONES WAS ESTABLISHED IN GERMANY AND ALL THE 
MEN BEFORE HIM ARE SKULL AND BONES JUST LIKE HIM. 

±r — 

Autor: crankyl00@mchsi.com Data: 02.06.2003 16:22 

None can push life down. Every seed, seedling, soil wants to reach up 
for light enough to grow riches enough to share. But the Bush 
administration assumes erroneously, as did Hitler, that one private self 
of only one private point of view can push the many down to climb up 
onto the backs of the many to take from the many to get for the private 
self This is wrong. This causes curse: 

In nature's law, every action causes an equal and opposite reaction, 
positive actions causing positive outcomes to lift all up to light slowly 

enough to produce prosperity negative actions causing negative 

reactions, deadly downward tailspins to suck all down easy, cheap, 
quick. 

That is why Bush's "economy" is failing. That is why dictatorships sink. 

i 

Autor: Data: 02.06.2003 16:29 

Why is this article not being published in Newsweek America? 



Autor: crankyl00@mchsi.com Data: 02.06.2003 16:55 

Thank you, Newsweek Poland for exposing the terrifying fact that 
Prescott Bush, G.W. Bush's grandfather served on the board of the 
Union Bank that helped finance the rise of Hitler, the Bush family 
profiting from slave labor at Auschwitz, which means that the Bush 
family owes victims of the Holocaust reparations. But I'm sure that Jim 
Leach, R-Iowa will refuse to investigate. 

Frankly, I am embarrassed to be an American now. To me, America 
represents the dying hope that we can lead the many toward satisfying 
self-determination, toward "liberty and justice for all," toward freedom 

from want, to freedom from fear, fright, flight, fight and war a 

hope sparked by Judaism. But G.W. Bush is crushing that dream, as did 
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Hitler. 

-An embarassed America 



Autor: crankylOO@mchsi.com Data: 02.06.2003 17:13 

I hope that our dying democracy will survive in America, but today,the 
Federal Communications Commission, that should be protecting the 
public, will probably decide to allow some secretive few to seize 
totalitarian control of our cashmedia in a decision that will probably 
signal the death of our democracy,our ability and will to stand up and 
speak out relatively freely to help America guide human history out of 
despair. 

Blood stains the remains of so many peoples because they worshiped 
cash more than life, and I am very saddened that some secretive few are 
pushing our great nation down into gravity's heavy weights of hate. 
Stand up and speak out to challenge the negative.. .We owe it to our 
children. Remember the children and their children's childrens 1 ch 

Autor: zeus920@yahoo.com Data: 02.06.2003 17:14 

The war did not end in 1945-The US and CIA welcomed Nazis with 
open arms and the goal of the government and the 'secret' corporazi is * 
the same goal that Hitler had-a one world order with one army, one 
bank, one church, etc., all benefitting the corporazis. Human life meant 
nothing to them in 1945 and it means even less in 2003. This is not an 
exclusively Amerikan problem-it is a worldwide problem which 
portends slavery, poverty and genocide for all who don't kiss the boots 
of the neo-nazi, fascist corporate greedy warmongers; The US fell to the 
fascists with the Kennedy murder in 1963. That date marked the END of 
our republic! We have no country! We have a dictatorship! 

3 

Autor: crankylOO@mchsi.com Data: 02.06.2003 17:20 

We cannot afford to allow some secretive and cash-driven few dictate 
totalitarian absolutes of quantity, of empty numbers to the many, 
crushing the many, the will to live, crushing abilities and wiill to 
produce positives that any need to produce prosperity of any definition: 
We need a new type of economy, an ecoeconomy that values the 
invaluable, that counts life as much as cash. We need a new type of 
economy that quantifies quality of logic as much as it qualifies 
quantities of cash. We need to value nature's lands and worlds and lives' 
ability to produce enough supplies to carry the many toward a safer 
future enough to count. 

Judaism connects life with land, and we need the teachings of Judaism 

to help guide us and many toward a safer future enough 

i_ 

Autor: apierson@gwi.net Data: 02.06.2003 17:23 

I agree with others that this should be published in Newsweek USA! 
What has happened to freedom of the press in America? 

Autor: Data: 02.06.2003 17:34 

There is absolutely NO freedom of the press in USA! Americans don't 
even know that there is a new Gulf War Syndrome. This news was on 
aol for about 2 minutes and mysteriously disappeared. Americans don't 
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know or seem to care that nukes took down the WTC or that the planes 
were remote controlled. None of this will be printed by the fascist press! 
Americans are stupid, comatose, ignorant sheep who believe anything 
the government tells them and they'll do NOTHING, just go along with 
the program as the German people did with Hitler. We've murdered our 
freedoms, our rights and our country! 

i 

Alitor: WW2 vet Data: 02.06.2003 17:57 

That's how the fascists take over-they depend on the people to do 
nothing-they count on it. We are already setting up a death camp at 
Guantanamo and what do the people say about that? Nothing! The 
German people were to bame for Auswitz just as the American people 
are to blame for their own fascist dictatorship that will indeed result in 
the same kind of mass genocide, 

i 

Autor: Mercury2723@aol.com Data: 02.06.2003 20:50 

It's time for the Bushes to be brought to justice for the decades of crimes 
committed against humanity. We are doomed to continue repeating 
these patterns otherwise. 

Autor: polobarnes@yahoo.com Data: 02.06.2003 22:30 

The Bush-Nazi connection/collaboration/pro 
fiteering should have been exposed before the 2000 election. The fact 
that is wasn't proves that the fascist media whores are complicit in this 
illegal, unelected government. We, the people demand that you expose 
these liars, thieves and murderers for who they are. The people are 
waking up and we will not forget and we will not forgive! 

Autor: marilyndin@aol.com Data: 03.06.2003 01:07 

Thank you Newsweek Poland for publishing this and for bringing out 
the truth. This should be published in Newsweek America. When Bush 
stole the election in 2000, all the hopes that I have had all my life as a 
loyal American have been dashed to pieces. I am not wholely of Jewish 
dessent, but I probably have some Jewish ancestors. It is terrifying to 
live in America when our leader Bush is from a family who aided and 
abetted the Holocaust. The first death camp of the Bush admininstration 
is proposed to be built in Guantanamo Bay Cuba. As an American, I 
have the right to expect that there will not ever be a holocaust in 
America, but we are living in fear these days, I am sorry to have to 
admit. 

Autor: AMERICAN PATRIOT Data: 03.06.2003 18:52 

LISTEN PEOPLE OF THE WORLD, BUSH AND FAMILY HAVE 
PILAGED, PLUNDERED AND RAPED THE WORLD OF ITS 
RESOURCES. THE BUSH FAMILY HAS HELPED THOSE WHO 
WERE TRULY EVIL(HITLER)AND THEY USE THEIR PLITICAL 
POWER TO CONTINUE THEIR PILAGE. AMERICANS HAVE 
BECOME COWARDS SELLING THEIR SOULS FOR THE 
POWERFUL DOLLAR. BUSH AND FAMILY NEED TO BE 
EXPOSED AND BROUGHT BEFORE A WAR CRIMES COURT 
FOR THEIR PROFITEERING OFF THE TOILS OF 
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JEWS.AMERICANS NEED TO WAKE UP AND SEE WHAT IS 
REALY GOING ON WITHOUR COWARDLY PRESIDENT WHO 
NEVER FAUGHT A WAR AND DODGED HIS NATIONAL 
GAURD DUTY.HE IS RACIST,JEW HATER, AND BELIEVES 
GOD HAS CHOSEN HIM TO RULE THE WORLD. HE IS 
INSANE.THE BUSH FAMILY NEEDS TO BE EXPOSED AND 
NOW.SEND ANY INFORMATION TO 
{WWW.AMERICANPATRIOT@YAHOO.C 
OMJGOD SAVE US FROM BUSH 



Autor: Data: 03.06.2003 19:30 

Do you remember Polanski's "The Pianist"? 

In one scene Szpilman's father said ..."we suffer 

because of the American Jews, bankers, who do not help us, 

who do business". 

You want justice? Who would listen to you, to us? 
...at least Bush went to Austchwitz-Birkenau and "shaken" 
said a few words of acknowledgment of Germans atrocities 
against another human fellows! 

What about MILLIONS (silent) victims of the communist system 
supported by the "western world" ???? during the "cold war'? 
Are you there? Are you raised your voice against it? 
We, "Yalta Victims" suffered too, until 1989 !!! 
Everything in the name of "peaceful co-operation"!!! 

Autor: Data: 04.06.2003 00:08 

This won't be printed in any US print media or television news 
media if any US media period. Welcome to 1930's Germany Part 
2 or the United States of Oceania. Take your pick. 

Autor: nallcando@juno.com Data: 04.06.2003 04:19 

I have mix feelings about this article, I would like to see the 
documents that the author used for his resources. If it is ture, l;m 
not suprised about Pres. Bush and family I live in Dallas Texas.. 
Dubba is a crook! He has no consept of what it is like to be poor 
in my country. He is like an old mule, his cabinet holds a carrot 
over in front of his face and he will follow it until given another 
carrot for another direction. God speaks to him, and he is very 
proud that he keeps his promises to his Big Bussiness friends, 
who cares if it is at the expense of We the People. We are loosing 
our Basic freedoms here... If we march we are arrested, the FCC 
just gave away our air waves to the Four Large Media compamys. 
Sounds a lot like the Nazis, Doesn't 



Autor: apierson@gwi.net Data: 04.06.2003 18:48 

The bush family is composed of criminals. Even their wives and 
children are guilty. 

Liars, thieves, murderers, no crime is to heinus for them to 
commit, no act too low, no lie too big. When a bush speaks, look 
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out. The most manipulative people in the USA, even parts of the 
truth serve their interest, which is to legitemize their lies and 
actions, bush jr has deleted the freedom of information act and 
his and his fathgers actions are now secret, the media is co-opted 

Autor: Patrick in Kentucky Data: 05.06.2003 04:01 

America no longer has a free press. Congratulations to the Poles 
who are carrying on with the tradition Americans have 
abandoned. 



Autor: Patrick in Kentucky Data: 05.06.2003 04:42 

America no longer has a free press. Congratulations to the Poles 
who are carrying on with the tradition Americans have 
abandoned. 



Autor: Data: 05.06.2003 08:38 

IF this is true, what does it have to do with the grandson? The 
concept of inherited guilt is unadulterated buffoonery! 

i . _ _ _ _, . 

Autor: Paul Data: 05.06.2003 15:24 

this is a great article that should be printed in the United States. 

Autor: bmccarthy@class-ic.com Data: 05.06.2003 16:34 

this must be printed in the United States and it must make the 
cover. I appeal to Europe to help us here in America. We have all 
but lost our democracy. Our media stays silent and our Congress 
lacks courage. Bin Ladan has suceeded not in gaining sympathy 
for his cause or a change in our policy, but in giving a corrupt 
"President Bush" and his administration the power to elliminate 
many of the checks & balances we had in our country. His 
policy's will affect not only just the U.S., but eventually the world. 



Autor: pmarq32@yahoo.com Data: 05.06.2003 19:35 

I'm an Americam and very interested in reading this article. Could 
Newsweek Poland post an English translation? Thank you for 
covering this subject. 



Autor: _ Data: 05.06.2003 20:20 

Why is there no English translation of this article in the US 
version of Newsweek? 



Autor: Mr. Kosikowski Data: 06.06.2003 05:39 

Shame, what else can one say? This family of "EVIL doers" will 
kill us all. Bush will start W.W.3 to curb the exploding population 
problem in the third world. The only thing stopping him, must be 
they haven't figured out how to profit from it yet. 

Jesus hear our prayers, we need you now more than ever! 
Autor: Sam Data: 07.06.2003 05:27 

Hey cranky 100 if you are an American how come you can't even 
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speak basic English properly , much less American English ? 
Even the KGB speaks better English so who are you ? 

Alitor: GDost3 Data: 08.06.2003 19:31 

Is Newsweek afraid of letting the American public in on the vile "secret" that should be front 
page news! Don't continue to insult us. Managing this presidents news is going to be 
impossible. This administration has gone too far, in many ways. The band of liars will be 
brought to justice! The pathetic media will wither. 

Autor: Scoop Data: 09.06.2003 06:54 

Translation Of Newsweek Article On Bush Nazi Ties 
http://www.scoop.co.nz/mason 
/stories/HL0306/S00055.htm 



Autor: Data: 10.06.2003 01:35 

I wish to apoligise on behalf of us Americans who DO NOT follow 
the Fascist Regime of Bush in this country. His remarks at 
Auschwitz was an effront to all people who viewed the atrocities 
of Hitler & the NAZI'S as evil and wrong. The american people are 
largely ignorant of Bush's family connections to the NAZI'S 
because of the censurship of the American Press. We will 
continue to fight for our birth right of a Free America which we lost 
when Bush illegally took over the Government much like Hitler did 
with Germany. 

Autor: David A. Jones Data: 10.06.2003 01:40 

Long live "Old Europe" and "New Europe"! Thank you for printing 
the truth regarding the Bush family and allowing the American 
people to obtain information that has been suppressed in the 
United States. Can we borrow Lech Walesa to come over here to 
help us get this mess straightened out? 



Autor: Barry Booth Data: 10.06.2003 04:48 

Now the New World Order makes sense, as does Project New 
American Century. 

The same theme of taking over of the world. This time it is to be 
run by this group which includes, Chaney,Bush, Rumsfeld, 
Wolfoweitz (sp), Perle. Spreading Democracy is what is used as 
the excuse, but it really has to do with this group They think they 
are superior to everyone and have the right to take over these 
countries and their resources for their friends who own most of 
the wealth of this nation. They are and have been willing to go to 
war to get these nations and use our sons and daughters to kill 
and be killed for their greed. 

It all has to do with money. They are making America into a 3rd 
world nations also. 



Autor: business@starplace.com Data: 10.06.2003 14:58 

Funny you can't see this news on CNN! I wonder why? 
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Autor: PAUL, Pawel z USA Data: 1 1 .06.2003 06:01 

In a country where the poor and old cannot afford health care, in 
a country where the economy is falling apart, in a country where 
44 million people live on less than $12,000 dollars a year, in a 
nation where 5 million people are homeless, in a country where 
the entire media system is owned by only six media mega 
conglomerates, in a nation with the highest crime rate, in a 
country with the world's largest prison population, in a society 
where 60% of marriages end in divorce, in a country where 25% 
of kids under 12 live in poverty, in a country that cut 25 billion 
dollars out of veterans benefits to help pay for a new war, in a 
country where the gulf between the rich and poor is growing 
everyday, in a nation that supports dictatorships in Saudi, Egypt, 
and Tu 

Autor: Pawel Data: 1 1 .06.2003 06:01 

Turkey, in a country where the government is full of corruption, in 
a country with the world's highest teen suicide and stress rates, 
and you're telling me our biggest problems are TERRORISM and 
DRUGS? 

BULLSHIT! 



Autor: rjgreene@yahoo.com Data: 17.08.2003 19:32 

Thank you Polska Newsweek from America. You don't know how 
much this means to us to finially have a credible source of the 
truth. The Nazi's in American have complete control of the TV 
media and newpapers and magazines. The 2004 presidential 
election will soon be here and most Americans still do not know 
or believe that Geroge Bush is a Nazi. If they did no one would 
vote for him. Therefore, we need your continued help to get this 
message out so that George Bush loses the election. We have 
found one man who is honest and will help us to get our 
democracy back. His name is Dennis Kucinich. You can help us 
by joining his campaign to help us against the Nazi's. For 
example, if you know poliska people or friends in the U.S. write to 
them and tell them. 



Autor: rjgreene@yahoo.com Data: 17.08.2003 19:32 

Thank you Polska Newsweek from America. You don't know how 
much this means to us to finially have a credible source of the 
truth. The Nazi's in American have complete control of the TV 
media and newpapers and magazines. The 2004 presidential 
election will soon be here and most Americans still do not know 
or believe that Geroge Bush is a Nazi. If they did no one would 
vote for him. Therefore, we need your continued help to get this 
message out so that George Bush loses the election. We have 
found one man who is honest and will help us to get our 
democracy back. His name is Dennis Kucinich. You can help us 
by joining his campaign to help us against the Nazi's. For 
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example, if you know poliska people or friends in the U.S. write to 
them and tell them. 



Autor: JefLCinicinnati, Ohio, Data: 18.08.2003 00:49 

USA 

Im really suprised this article about the Bush-Nazi connection 
didn't show up in the US version of Newsweek. It would be a real 
scandal over here if this became widely known. 



Autor: Data: 21.08.2003 21:34 

For those of you reading this you are watching Nazi censorship in 
action. However, we will continue to use this porthole to a free 
press as long as we can. What the Nazi censors 
have done in America is to first to break the link to the 
"Translation Of the Newsweek Article On Bush Nazi Ties". The 
way around this is to use your search engine and to instead type 
in this title and search for the web site. 

The second thing the Nazi censors have done is to add a new 
front page to Newsweek Polska which no longer shows the 
comments in English so that they cannot be read. 
The way around this is to simply click on the blue buttom that 
says: Bushowie i nazisci 

and the originial newsweek page will again appear. Thankyou 
again NewsWeek Polska. 



Autor: rjgreene@yahoo.com Data: 23.08.2003 19:38 

We must stop the Nazi's in their world wide attempt to take over 
the world. George Bush has now started a Nazi youth movement 
in the U.S. universities where he has taken over the fraternities 
and sororities. They are now recuiting and turning students into 
Devil worshiping Nazi's for the New World Order. I have tried to 
publish this story with no success and it is one of the major news 
events in the U.S. Please help us to release this story to the 
world. We now have translators on web sites. Thank you 
Newsweek Polska. 
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john buchanan 



From: Tomas Lansky [Tomas@coolpool.info] 
Sent: Saturday, September 06, 2003 3:58 PM 
To: john buchanan 

Subject: Newsweek.pl: May 2003 . Bushowie i nazisci incl. translation 
http://www.scoop.co,n2/mason/stories/HL0306/S00055.htm 
Translation Of Newsweek Article On Bush Nazi Ties 

Monday, 9 June 2003, 2:28 pm 
Article: The Scoop Editor 

NOTE: The following is a translation of the Polish Newsweek article linked to by Scoop 
last week A big thankyou to Scoop readers Luke and Mateusz for providing the 
translations. - The Scoop Editor 

Translation from the Polish of the Newsweek article on Prescott Bush and 

the Nazis 

"The Bush family reaped rewards from the forced labour prisoners in the Auschwitz 
concentration camp. Prescott Bush, the grandfather of the US president George W bush, 
during WW2 had financial links with the nazis, thanks to whom he made his fortune as a 
banker. 

Prescott Bush was a director and shareholder of the United Banking Corporation, which 
acquired from the nazi industrialist Fritz Thyssen, the Consolidate Silesian Steel 
Corporation, where prisoners from Auschwitz worked. 

During the summer in 1942, this was reported in the American press and the US 
government examined the books of UBC. On the 20th of October, the government 
commenced action against the company under the trading with the enemy act (sic) which 
Franklin D. Roosevelt enacted a week after the attack on Pearl Harbor in December 1941, 

The company could continue to function under the limitations that it's functions would not 
result in any help being given to the Nazis. Only in 1943, Prescott Bush distanced himself 
from UBC and had even engaged in the collection of funds for the victims of the war inhis 
role as president of the National War Fund. 11 

Another translation has been provided by Scoop reader Mateusz. 

"The Bush family made a profit from the Auschwitz prisoners' slave labour. Prescott 
Sheldon Bush, 'Dubya's' grandfather, had tight financial connections with the Nazis, thanks 
to which he multiplied the family's fortune as a banker. 

Prescott Bush was an executive and shareholder of the United Banking Corporation, which 
bought the Consolidated Silesian Steel Corporation from the Nazi industrialist Fritz 
Thyssen, who had been employing prisoners from nearby Auschwitz. 
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In the summer of 1942, the case was made public by the American press, which lead to the 
investigation of the financial records of UBC by the government. 

On the 20th of October that year the authorities took over the company's shares on the basis 
of an enemy trade act, which President Franklin D. Roosevelt had signed one week after the 
attack on Pearl Harbour in December 1941. 

The corporation could still operate, but only if its actions would not in any way benefit the 
Nazis. Prescott Bush pulled out of the UBC as late as 1943 and for a period of time 
committed himself to fundraising for the casualties of war as CEO of the National War 
Fund." 

To view the original see. . . 

http://newsweek,redakcja.pl/archiwum/artvkul.asp?Watek=7159&W 
Home Page Headlines | Previous Story | Next Story 
Copyright (c) Scoop Media 



PERYSKOP Newsweek numer 05/03, str 

Bushowie i nazisci 
Historia 

Rodzina B ushow c zerpala z yski z n iewolniczej p racy w i?zniow o bozu 
koncentracyjnego w Oswi?pimiu. Prescott Sheldon Bush, dziad 
prezydenta USA George'a Walkera Busha, podczas II wojny swiatowej 
mial powi^zania finansowe^z hitlerowcami, dzi?ki ktorym pomnozyl 
rodzinnq. fortune jako bankier. Prescott Bush byl kierownikiem i 
udzialowcem spolki United Banking Corporation, ktora odkupila od 
nazistowskiego przemyslowca Fritza Thyssena firm? Consolidated 
Silesian Steel Corporation, gdzie pracowali wi?zniowie pobliskiego 
Auschwitz. Latem 1942 roku spraw? naglosnila prasa amerykanska, a 
rzstd USA zbadal ksi?gi UBC. 20 pazdziernika wladze zaj?ly akcje 
spolki na mocy ustawy o handlu z wrogiem, ktonj. prezydent Franklin D. 
Roosevelt podpisal tydzien po ataku na Pearl Harbor w grudniu 1941 
roku. Spolka mogla dalej funkcjonowac, ale z zastrzezeniem, ze jej 
dzialalnosd nie b?dzie oznaczac jakiejkolwiek pomocy nazistom. 
Dopiero w 1943 roku Prescott Bush wycofal si? z UBC, a nawet 
zaangazowal si? w zbieranie pieni?dzy dla ofiar wojny jako prezes 
National War Fund. 



Artykul ukazal si? w tygodniku Newsweek Polska, w numerze 05/03 na 

stronie 4 
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17 concerning Mr. Harriman's copies of Newsweek. I have now been advised that it 
will be possible to send them to him by pouch. They shpuld be sent ^n an envelope 
addressed to Mr. Harriman in care of the Department of/ State wfth tto. notation 
"by air pouch". (/\ . L-C 



Sincerely yours, 

Theodore C. Achilles. 
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Document 4 

Magazine article: National Review 
Date: September 1 , 2003 

As a result of the Newsweek Po/ska article, found on the Internet and forwarded among personal 
online networks around the world, the "Bush Nazi" story took on a life of its own, particularly at the 
popular Web sites BuzzFlashxom and TakeBackTheMedia.com. 

Despite the general accuracy of these Internet dossiers, most of them based on U.S. government 
records confirmed at The National Archives and Library of Congress by Mr. Buchanan and others, 
the historical "allegations" came under direct attack by the powerful right-wing magazine, National 
Review. In the attached essay, entitled "Annals of Bush-Hating" and published September 1, 2003 by 
NR White House correspondent Byron York, the notion that the Bush family could have been 
traitors to their country is categorically dismissed - and ridiculed as unpatriotic after 9/11 - by Mr. 
York, who has refused to answer inquires about whether he went to the Archives or Library of 
Congress to investigate the possibility that these documents existed. 

Based on the documents in his possession, Mr, Buchanan has formally requested that NR editor 
Rich Lowry retract the essay and apologize to the American people for the magazine's intentional 
deceit on behalf of the Bush family and sitting President of the United States after the long- 
concealed facts had surfaced this year. 

These documents are authenticated copies of U.S. government records from The National Archives and library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Byron York 

HR White Houso Correspondent 

September 4, 2003, 9:45 a.m. 

Annals of Bush-Hating 

Have you seen what's out there? And do the media care? 

EDITOR'S NOTE: This article appears in the September 1, 2003, issue of National Review. 

Are you aware of the murderous history of George W. Bush — indeed, of the entire Bush 
family? Are you aware of the president's Nazi sympathies? His crimes against humanity? 
And do you know, by the way, that George W. Bush is a certifiable moron? 

If you haven't heard the news, you're not on the cutting edge of Bush-hating. Anyone with 
Internet access and a little curiosity can discover an extensive network of websites like 
Bushbodycount.com , which accuses the president and his family of involvement in 
"mysterious" deaths; Fearbush.com gnd Takebackthemedia.com . wh'ich traffic in images of 
Bush in Nazi regalia; and Presidentmoron.com and Toostupidtobepresident.com . which 
portray the president as a drooling idiot. Taken together, the sites, and dozens of others like 
them, represent the far Left's online equivalent of the infamous Clinton Chronicles and 
Clinton Body Count videos and websites of the 1990s, which accused Bill Clinton of all sorts 
of murders and criminal deeds. 

Back then, the Clinton compilations troubled liberal observers and spurred a series of 
disapproving articles — not to mention armchair psychoanalyses — about Clinton-hating. 
Today, there appears to be less concern. But perhaps the political world should take more 
notice. Yes, some of the Bush-hating sites are obscure, but others are not, and given the 
upcoming presidential race and the intense passions it will likely generate, it seems reasonable 
to predict that they will all become better known. And it seems just as likely that some of the 
material they publish will inexorably seep into the wider political discussion. Bush-hating, 
already intense in some circles, could well become a growth industry in the coming year 1 . 

THE BUSH REICH 

A staple of Bush-hating is the portrayal of the president as a Nazi. That has, of course, been a 
prominent part of other attacks against other presidents, but today it seems to be deployed with 
particular aggressiveness against Bush. There are thousands of references, across the vastness 
of the Internet, linking Bush to Adolf Hitler and the Third Reich. Do you want to buy a T-shirt 
with a swastika replacing the "s" in Bush? No problem. Do you want to collect images of Bush 
in a German army uniform, with a Hitler mustache Photoshopped onto his face? That's easy. 
Do you want to find pictures of Dick Cheney and Tom Ridge and Ari Fleischer dressed as 
Bush's Nazi henchmen? That's easy, too. 

And it's not just doctored photos. There is a lot of writing, much of it quite serious, claiming 
similarities between Bush and Hitler. "It's going a bit far to compare the Bush of 2003 to the 
Hitler of 1933," writes Dave Lindorff in "Bush and Hitler: The Strategy of Fear," which 
appeared in February on the far-left site Counterpunch.org . "Bush simply is not the orator that 
Hitler was. But comparisons of the Bush administration's fear-mongering tactics to those 
practiced so successfully and with such terrible results by Hitler and Goebbels ... are not at 
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all out of line." 

Lindorff is not an obscure, solitary blogger. The author of Killing Time: An Investigation into 
the Death Row Case of Mumia Abu-JamaL he has contributed to The Nation and Salon, and 
has appeared on National Public Radio. And Counterpunch is not an obscure website. It is 
edited by the leftist journalist Alexander Cockburn, features writing by Edward Said and 
Philip Agee, and claims to attract 60,000 visitors each day. Nor was Lindorff s Bush/Hitler 
reference an aberration at Counterpunch. The day before Lindorff s article appeared, another 
author, Wayne Madsen, wrote that Bush is "borrowing liberally from Hitler's play book." The 
FYhrer, Lindorff said, "would be proud that an American president is emulating him in so 
many ways." 

A significant portion of the "Bush is a Nazi" rhetoric has its origins in the antiwar movement. 
One antiwar site, Takebackthemedia.com, which attracted some attention in the press during 
the run-up to war in Iraq, features a variety of anti-Bush "flash movies." One, entitled "Bush is 
not a Nazi, so stop saying that," begins with ominous music and the warning: "The media will 
not tell you of the Bush family Nazi association." The movie goes on to accuse the Bushes of 
first financing the Third Reich — and then coming up with a clever plan to conceal their 
treason: "To offset their reputation as World War II traitors, former President Bush joined the 
U.S. Navy as a pilot." Then the viewer sees a series of statements equating the current 
President Bush with Hitler. "Both leaders had catastrophes occur allowing them to remove 
many civil rights," the movie says, showing side-by-side pictures of the Reichstag fire and the 
World Trade Center attacks. The screen switches to a photo of Bush with a young woman 
athlete and a picture of Hitler with an adoring young fan. "Imperialism seems to be a real turn- 
on," the text says. Later, the movie shows Bush with a small child alongside a picture of Hitler 
with a young man; the caption reads, "You don't mind if I kill your brother/father/uncle to get 
rich, do you kid?" 

Such material will undoubtedly seem crazy to most readers. But it received a kind of scholarly 
seal of approval with the recent publication of a study of political conservatism — written by 
professors at Stanford, Berkeley, and the University of Maryland — that likened Hitler and 
Mussolini to Ronald Reagan and Rush Limbaugh. All were "right-wing conservatives," the 
authors wrote in the American Psychological Association's Psychological Bulletin, and as 
such shared traits like "mental rigidity and closed-mindedness," "increased dogmatism and 
intolerance of ambiguity," and "fear, anger, and aggression." "One is justified in referring to 
Hitler, Mussolini, Reagan, and Limbaugh as right-wing conservatives," the professors 
concluded, "because they all preached a return to an idealized past and favored or condoned 
inequality in some form." If the nation's leading scholars can lump together Hitler and Reagan, 
why not Hitler and George W. Bush, as well? 

[Author's note — As if to prove the contention that Bush-hating which starts on the Internet 
fringe can move into the mainstream, shortly after this article was written, Vanity Fair 
magazine, on page 146 of its September issue, featured a letter from a reader who said he 
noticed something interesting about a photo of Bush administration military adviser Richard 
Perle. The picture reminded the reader of a famous Alfred Eisenstaedt photograph of Nazi 
propaganda chief Joseph Goebbels. "Here it is: the same arrogance, the same malice toward 
the photographer, the same all-around creepiness," the reader wrote. "Perle isn't the first 
government official to use deceit and fear mongering to force an extremist, irrational, and 
ultimately violent view on an entire nation or globe." A letter like that — with rhetoric that 
could have come straight from Counterpunch — is usually tossed in the trash at major 
magazines, but Vanity Fair's editors found the argument so compelling that they published the 
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letter in a special box with the Perle and Goebbels photos side-by-side.' 



AN EVIL EMPIRE? 

When web surfers tire of reading about the president's Nazi tendencies, they can turn to the 
history of the Bush Crime Family, or what is sometimes known on the web as the BFEE, or 
Bush Family Evil Empire. The website Bushbodycount.com tells the story of hundreds of 
deaths in which the president and his relatives were allegedly implicated. "This is a list of 
bodies, a roster of the dead, who might have been called Witnesses had they not met their 
untimely ends," Bushbodycount says. The site accuses the president, as well as George H. W. 
Bush, of involvement in dozens of suspicious deaths, beginning with the assassination of John 
F. Kennedy. Bushbodycount tells readers that "an internal FBI memo reported that on 
November 22 [1963] a reputed businessman named George H. W. Bush reported hearsay that 
a certain Young Republican had been talking of killing the president when he came to 
Houston." The site refers to an old, discredited story from The Nation that came out during the 
1988 presidential campaign alleging that the elder Bush had been in the CIA in 1963. "George 
H. W. Bush has denied this," Bushbodycount concludes in classic conspiratorial style, 
"although he was in Texas and cannot account for his whereabouts at the time." 

Of course, not all the deaths with which the Bushes were allegedly involved were so 
momentous. For example, Bushbodycount connects the Bush family to the death of Mark 
Lombardi, a New York conceptual artist whose work took its inspiration from the Iran-Contra, 
Whitewater, and savings-and-loan scandals (one of his pieces included an image of Neil Bush, 
the president's brother). "On the evening of March 22, 2000," Bushbodycount writes, "Mark 
Lombardi was found hanging in his loft, an apparent suicide," another potential "witness" — 
to what is not clear — who met an untimely end. A similar fate awaited J. H. Hatfield, author 
of the George W. Bush biography Fortunate Son , a book that achieved momentary notoriety 
for its allegation that Bush had used cocaine. But Hatfield's fortunes fell after the charge was 
debunked and his role in an alleged credit-card-fraud scheme, as well as his imprisonment for 
a 1987 car bombing, came to light. "He was found Wednesday, July 18, [2001] in a motel 
room, an apparent suicide," Bushbodycount notes. With his death, Hatfield joined 
Bushbodycount's "silent voices," those "daring souls who kept the candles of democracy 
burning while their ignorant neighbors were helping the George Bush clan extinguish the fire." 

All this might seem silly were it not for the fact that similar scandal-mongering was taken 
quite seriously during the Clinton years. The notorious 1994 video The Clinton Chronicles 
tied Bill Clinton to a series of "mysterious" deaths — "Since August 1991, an alarming 
number of Clinton associates have died of unnatural causes," it said — and helped spawn a 
small industry of Internet "Clinton body count" lists. Condemning The Clinton Chronicles and 
tying its unfounded accusations to the mainstream political opposition became a standard part 
of White House defense strategy in times of scandal. For example, in her famous "vast right- 
wing conspiracy" appearance on the Today show in January 1998, then-First Lady Hillary 
Rodham Clinton complained about the "mean-spirited give and take of American politics right 
now," which included, she said, "accusing my husband of committing murder, of drug 
running." A few years earlier, Clinton operative George Stephanopoulos, speaking to the 
Washington Post, angrily said of the president's enemies, "They're accusing him of murders. . . 
. That's unheard of." The paper reported that Stephanopoulos "senses a conspiracy of sorts — 
a campaign of 'manufactured hate.'" And Bill Clinton himself often mentioned the accusations 
in an effort to show how unreasonable his opponents had become. "I've been accused of 
murder and all kinds of things," he said at a 1999 news conference. 
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And the Clintons did more than talk. In 1995, White House aides prepared a 31 1-page study 
entitled "Communication Stream of Conspiracy Commerce, 11 which outlined a complex 
scheme of Clinton conspiracy theories. The still-young Internet, it said, took scandal stories 
and "bounced [them] all over the world." The document even singled out a lone website 
operator, a graduate student at Dartmouth, who posted a body count on his site. The death list 
was "one of the wackiest examples of the conspiracy theories that pass for news on the 
Internet and talk radio," wrote the late New York Daily News columnist Lars-Erik Nelson in a 
1999 article, "Conspiracy Nuts Hit New Low with the Body Count." "It is ignored by the 
mainstream media as too nutty for serious comment. But it is widely circulated and widely 
muttered over." 

The same might be said of the Bush body count, which is likely being seen by more people 
than one might imagine. The bible for Bush murder-and-conspiracy aficionados is a book 
titled The Immaculate Deception: The Bush Crime Family Exposed , which promises readers a 
"shocking" look into "the unsavory past of George Bush and his family." The book, originally 
published during the first Bush presidency and re-issued for the second, has been invisible in 
the press, but sells at a steady pace. On Amazon.com recently, it ranked No. 385 in sales — 
not a best-seller, but well ahead of several other books that appeal to the anti-Bush audience, 
including The Bush Dyslexicon: Observations on a National Disorder , by Mark Crispin 
Miller, Rush Limbaugh Is a Big Fat IdioL by Al Franken . and Shrub: The Short but Happy 
Political Life of George W. Bush , by Molly Ivins. 

PRESIDENTM0R0N.COM 

In July 2001, a fictional "study" purporting to show that George W. Bush had the lowest IQ of 
any recent president spread across the Internet. According to a "press release" on the web, the 
"Lovenstein Institute" of Scranton, Pa., conducted a "four month study of the intelligence 
quotient of President George W. Bush" using the "Swanson/Crain system of intelligence 
ranking." The fictional researchers determined that Bush's IQ was 91 — precisely half that of 
Bill Clinton's 182, which was said to be the highest of recent presidents. 

The hoax should have been easy to spot. A check of any number of databases (and even the 
phone book) would have shown that the "Lovenstein Institute" did not exist. In addition, the 
report cited the work of "Dr. Werner R. Lovenstein, world-renowned sociologist," and 
"Professor Patricia F. Dilliams, world-respected psychiatrist"; a simple check would have 
shown that both were fictional characters. Nevertheless, the IQ story struck some of the 
president's critics as so believable that a few of them, including newspapers in Britain and 
Europe and Doonesbury cartoonist Garry Trudeau, reported it as fact. It can still be found on 
the web today. There, it's just a small part of the wider discussion about George W. Bush's 
"stupidity." Surfing the web, readers will find dozens of sites devoted in whole or in part to 
declaring that the president is irredeemably dumb. 

There is Toostupidtobepresident.com , the introduction of which reads, "Surely, there have 
been smug, duplicitous, rich whelps who have served as President of the United States. But, 

none of them have been quite as dumb as George W. Bush Perhaps, his brain was 

damaged by a 20 year alcoholic binge. Maybe it was all the alleged cocaine, or even a 
combination of both the former and the latter." There is also Presidentmoron.com , which 
features phony news stories that, instead of referring to "President Bush," refer to "President 
MORON." And there is Bushisamoron.org . which says that it is "dedicated to preserving the 
legacy of Bush's idiocy." 

There's also Buzzflash.com T a popular leftist news site that regularly refers to the president as 
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the "moron-in-chief." And then there are Bushorchimp.com and Smirkingchimp.com , which 
juxtapose images of Bush and chimpanzees. Again, such material might not seem worth taking 
seriously, but the kind of smash-mouth discourse one sees on the web can sometimes make its 
way into the larger political world. For example, last year Franchise Ducros, Canadian Prime 
Minister Jean ChrZtien's director of communications, was forced to resign after calling Bush a 
"moron" at a NATO summit. Ducros was cheered in some quarters of the web, where she was 
seen as bringing into the mainstream dialogue something that's said online every day. 

BUSHOPHOBIA! 

In April 1994, Time magazine's Nina Burleigh wrote a story titled "Clintonophobia! Just who 
are these Clinton haters, and why do they loathe Bill and Hillary with such passion?" (Readers 
might remember Burleigh for the brief celebrity she enjoyed in 1998, when she confessed her 
sexual desire for Clinton and told the Washington Post that she would be "happy to give him 
[oral sex] just to thank him for keeping abortion legal.") In the Time article, Burleigh quoted 
historian Alan Brinkley, who declared that Clinton was "the first president who has generated 
this kind of right-wing hatred" and suggested that a conservative president would not have had 
to suffer such attacks from his opponents. "Liberals tend to value tolerance highly," Brinkley 
said, "so there's a greater reluctance to destroy enemies than among the right." 

There is now a conservative president, and Brinkley's dictum is being put to the test. It appears 
to be failing; one could wander through the anti-Bush world on the web for a long time 
looking for the liberal tolerance that Brinkley cited. 

Furthermore, Burleigh classified as Clinton-haters those who simply raised questions about 
Whitewater or opposed the First Lady's health-care plan. If a similar standard were applied 
today, everyone who questioned the war in Iraq or opposed the president's tax cuts would be a 
Bush-hater. Clearly that's not the case. But there are Bush-haters out there. Just as there were 
people during the Clinton years who accused the president of murder or imagined him snorting 
cocaine in the White House, there are now those who see George W. Bush as Hitler and 
fantasize that his family is an international crime organization. Perhaps it will all somehow 
remain confined to the Internet. But experience tells us it probably won't, and, sooner or later, 
the ideas of Counterpunch and Bushbodycount and Presidentmoron will find their way into the 
political debate of 2004. 
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Newspaper ad: Brown Brothers Harriman 
Date: 1946-47 

These documents show that Prescott Bush, R Roland Harriman and W. Averell Harriman remained 
partners as of a new partnership agreement dated October 1, 1946, Despite the action taken by the 
U.S. government against the Brown Brothers Harriman-managed businesses during the war and 
afterward under The Trading with the Enemy Act, Mr. Bush and his partners did nothing to divest 
themselves of their "enemy national" relationships. As a result, the seizure of various Brown 
Brothers Harriman-controlled Nazi assets would continue until 1951. 

The financial document shows the size of Brown Brothers Harriman after World War II. It had 
become a $250 million behemoth, the largest private bank in the world at the time. 

To this day, Brown Brothers Harriman continues its relationships with a number of German and 
international clients whose U.S. assets were seized from Brown Brothers Harriman clients and 
associates during the war, including giant Deutsche Bank. Brown Brothers Harriman has never 
acknowledged or apologized for its conduct before and during the war with regard to its secret and 
extensive Nazi collaboration. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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BROWN BROTHERS HARRIMAN 0 CO, 



$uppltment to Articles of ^attneMjtp 

Dated as of October 1, 1946 



SUPPLEMENT, dated as of October 1, 1946, to Articles of Part- 
nership of Brown Brothers Harriman & Co., dated as of January 1, 
1940, as supplemented. 

Whereas, W. Averell Harriman has been appointed Secretary qf 
Commerce of the United States ; and 

Whereas, the Firm and W. Averell Harriman desire that he shall 
take no part whatever in the control of the business "of the Firm, shall 
contribute no services to the Firm, shall receive no salary therefrom, 
shall share in none of its profits, shall become a limited partner, therein 
and shall receive only the income from his limited deposited capital 
and a fixgd rate of interest on his limited contributed capital; and 

Whereas, the parties hereto desire to amend the Articles of Part- 
nership to provide that W. Averell Harriman shall henceforth be only 
a limited partner of the Firm ; and 

Whereas, the parties hereto in the interest of clarity and easier 
reference desire that this Supplement shall contain the entire Articles 
of Partnership of the Firm hereafter in effect ; 

Now, therefore, effective October 1, 1946, the parties hereto agree 
that the Articles of Partnership of Brown Brothers Harriman & Co. 
shall be amended to read in their entirety as follows : 

1. Moreau D. Brown, Thatcher M. Brown, Prescott S. Bush, Louis 
Curtis, E. Roland Harriman, Stephen Y. Hbrd, Robert A. Lovett, 
Thomas McCance, Ray Morris, H. D. Pennington, and Knight Woolley, 
as general partners, and W. Averell Harriman, as a limited partner, 
have agreed to, and hereby do agree, to continue the partnership of 
Brown Brothers Harriman & Co. on the terms of these Articles. Said 
partnership as presently constituted and as from time to constituted 
as a result of the retirement or termination of membership or death 
of any partner or partners or as a result of the amendment of any of 
the provisions of these Articles of Partnership (including the introduc- 
tion of a new partner or partners) is hereinafter sometimes referred to 
as the "Firm". 

2. The purpose and business of the Firm shall be the carrying on 
of a private banking business including receiving deposits, making loans, 



Document 6 



US. Office of Alien Property Custodian Vesting Order - Hamburg-American Line 
Date: August 28,1942 

This document confirms the seizure, under Vesting Order #126, of the first Bush-Walker- 
Harriman-managed U.S. business, Hamburg-American Line, which reportedly smuggled Nazi spies 
into the U.S. before the war and encouraged U.S. "patriots" to travel to Germany and proselytize for 
Hitler in the early 1930s. 

United American line was its U.S. sister company. 

The partners included the Warburg family, another industrial and financial force behind Hider and 
the Third Reich. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Alien property Custodian 

NEW YORK 5, N. Y. 

120 Broadway 



Mr. Lloyd L. Shaulis, Secretary 
Office of Alien Property Chistodiaa 
National Press Building 
Washington 25, D. C. 



May 29, 1945 



Re:: Hamburg American Line 
North German Lloyd 



ft 



Dear Mr. Shaulis: 



Vesting Order No. 126, dated August 28, 1942, vests 
all of the assets of the Hamburg American Line - North German 
Lloyd in the United States, 



United American Lines, Inc., of Delaware, is a wholly 
owned subsidiary of Hamburg American Line and its capital stock, 
therefore, was one of the vested assets in this case. All of the 
outstanding stock of United American Lines, .Inc., (500 shares) 
which was issued in the name of Hamburg American Line, has been 
cancelled and re-issued in the name of the Alien Property Custodian 
and the company restaffed with officers and directors who were 
employees of this office. 

From our limited information with respect to this 
company, it appears that ijLJaasjjone no nbusiness for a number^ of 
years*.* A certificate of its diss^lirEXoirv/as issuedHiiyThe Secretary 
of State of Delaware under date of July 19, 1944, and . certificate 
of surrender of authority was filed by the~^%£ : .ny with the Secre- 
tary of £[tate of New York under date of March 13, 1944. The sole 
asset of the company at this time is its bank account, in the amount 
of § 525.77 as of this date, and it has" noJaown lia Jail^ties. No 
separate -audit of the company's accounts by an independent public 
accounting firm has been made, but the report of Deloitte, Plender, 
Griffiths & Co., on the affairs of the Hamburg American Line - North 
German Lloyd, as of the vesting date, reflects no information other 
than given above as to this subsidiary. 

We attach hereto a Dissolution Order prepared by the 
Office of General Counsel in New York with respect to this company 
and it is requested that the Custodian execute the same thereby 
authorizing the actions necessary for the termination of this 
company. 

Very truly yours, 



attachment 
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:♦, in accordance with the Statutes of the State of Delaware in such cases 
made and provided; and 
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afflttiMMWB»^^ stiBg order No. 126, dated August 28, 1942, vests 
all of the assets of the Hamburg American Line - North German 
Lloyd in the United States. 

United American Lines, Inc., of Delaware, is a wholly 
owned subsidiary of Hamburg American Line and its capital stock, 
therefore, was one of the vested assets in this case. All of the 
outstanding stock of United American Lines, Inc., (500 shares) 
which was issued in the name of Hamburg American Line, has been 
cancelled and re-issued in the name of the Alien Property Custodian 
and the company restaffed with officers and directors who were 
employees of this office. 

From our limited information with- respect to this 
company, it appears that i±Jias^4a ne nQ business for a n g^ 
years*/ A certificate of its dissoiJrEToh was issuedTjTthe Secretary 
of State of Delaware under date of July 19, 1944, and certificate 
of surrender of authority was filed by thenBSjnpe.ny with the Secre- 
tary of State of New York under date of March 13, 1944. The sole 
asset of the company at this time is its bank account* in the amount 
of $ 525.77 as of this date, and it hag - nojoaowg. liabilities. No 
separate -'audit of the company's accounts by an independent public 
accounting firm has been made, but the report of Deloitte, Plender, 
Griffiths & Co., on the affairs of the Hamburg American Line - North 
German Lloyd, as of the vesting date, reflects no information other 
than given above as to this subsidiary. 

We attach hereto a Dissolution Order prepared by the 
Office of General Counsel in New York with respect to this company 
and it is requested that the Custodian execute the same thereby 
authorizing the actions necessary for the termination of this 
company. 

Very truly yours, 
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Inc., in accordance with the Statutes of the State of Delaware in such cases 
made and provided; and 

FURTHER ORDERS, That the. said Officers and Directors wind up iihe 
affairs of the corporation and distributee the assets thereof coming into their 
possession as" follows: 

a. Ihey shall first pay the current expenses and 
reasonable and necessary charges of winding up. 

t .( the affairs of said corporation and the 

dissolution thereof; and 

b. Ihey shall then pay all known federal, State and 
local taxes and fees owned by or accruing against 
said corporation; and 



UNITED STATES OF AMERICA 



Office of Alien Property Custodian 
Washington, D. C. 

DISSOLUTION ORDER NUMBER IB 

In re : Hamburg American Line - North German Lloyd 

United American Lines, Inc, 



YJHEREAS, by Vesting Order NO. 126, dated August 28, 1942, (7 Pfed. 
Reg. 7061, September 5, 1942) the Alien Property* Custodian vested all properly 
of any nature whatsoever, owned or controlled by, payable or deliverable to, 
or held on behalf of or on account of or owing to Hamburg- Amerikanische 
Packetfahrt, A. G. (Hamburg-American Line), Hamburg, Germany, and Nord- 
deutscher Lloyd (North German Lloyd), Bremen, Germany, or any or all of the 
American branches operated by such German corporations under the name of 
Hamburg American Line - North German Lloyd, and 

WHEREAS, included among the assets of Hamburg-Amerikanische Packet- 
fahrt, A. G., (Hamburg-American Line) were 500 shares, constituting all of 
the issued and outstanding shares of the capital stock of United American 
Lines, Inc., a Delaware corporation, and 

If/HEREAS, United American Lines, Inc. has been completely liquidated 
under the supervision of the Alien Property Custodian, with the exception 
of $325*77 in the bank account of the corporation, 

NCOT, under the authority of the Trading with the enemy Act, as 
amended, and Executive Order No, 9095, as amended, and pursuant to law, the 
undersigned, after investigation: 

1. Finding that the claims of all known creditors 
have been paid, except such claim, if any, as 
the undersigned may have for monies advanced or 
services rendered to or on behalf of the corpor- 
ation; and 

2. Having determined that it is in the national 
interest of the United States that said corpora- , K * 

. tion be dissolved and that its arsets be distri- 
buted, and a Certificate of Dissolution having 
accordingly been filed with the Secretary of State- 
of Delaware, and a Certificate of Surrender of 
Authority having been filed with the Secretary 

. of the State of New York, - \ 

*, 

HEREBr ORDERS, That the Officers and Directors of the United" American 
Lines, Inc., (to wit: D. W. Pratt, President and Director, E . %, Hardy, 
Treasurer and Director, Charles T. Cronan, Secretary and Director, Martin S. 
Watts, Director and H. D. Vfeiser, Director, and their successors, or any of 
them) continue the proceedings for the dissolution of United American Lines, 
Inc., in accordance with the Statutes of the State of Delaware in such cases 
made and provided; and 



YJHEREAS, by Vesting Order NO* 126, dated August 28, 1942, (7 Ited. 
Reg. 7061, September 5, 1942) the Alien Property Custodian vested all properly 
of any nature whatsoever, owned or controlled by, payable or deliverable to, 
or held on behalf of or on account of or owing to Hamburg- Amerikanische 
Packetfahrt, A. G. (Hamburg-American Line), Hamburg, Germany, and Nord- 
deutscher Lloyd (North German Lloyd), Bremen, Germany, or any or all of the 
American branches operated by such German corporations under the name of 
Hamburg American Line - North German Lloyd, and 

WHEREAS, included among the assets of Hamburg-Amerikanische Packet- 
fahrt, A. G., (Hamburg-American Line) were 500 shares, constituting all of 
the issued and outstanding shares of the capital stock of United American 
Lines, Inc., a Delaware corporation, and 

YJHSREAS, United American Lines, Inc. has been completely liquidated 
under the supervision of the Alien Property Custodian, with the exception 
of #325.77 in the bank account of the corporation, 

NOT, under the authority of the Trading with the enemy Act, as 
amended, and Executive Order No. 9095, as amended, and pursuant to law, the 
undersigned, after investigation: 

1. Finding that the claims of all known creditors 
have been paid, except such claim, if any, as 
the undersigned may have for monies advanced or 
services rendered to or on behalf of the corpor- 
ation; and 

2. Having determined that it is in the national 
interest of the United States that said corpora- , ** 
tion be dissolved and that its arsets be distri- 
buted, and a Certificate of Dissolution having 
accordingly been filed with the Secretary of State- 
of Delaware, and a Certificate of Surrender of 
Authority having been filed with the Secretary 

. of the State of New York, . 

'K 

HEREBY ORDERS, That the Officers and Directors of the United' American 
Lines, Inc., (to wit: D. W. Pratt, President and Director, E. W. Hardy, 
Treasurer and Director, Charles T. Cronan, Secretary and Director, Martin S. 
Watts, Director and H. D. Vfeiser, Director, and their successors, or any of 
them) continue the proceedings for the dissolution of United American Lines, 
Inc., in accordance with the Statutes of the State of Delaware in such cases 
made and provided; and 

FURTHER ORDERS, That the said Officers and Directors wind up "the 
affairs of the corporation and distribute the assets thereof coming into the xr 
possession as"follcws: 

a. They shall first pay the current expenses and 
reasonable and necessary charges of winding up. 

>>;,:• the affairs of said corporation and the 

dissolution thereof; and 

b. They shall then pay all known federal, State and 
local taxes and fees .owned by or accruing against 
said corporation; and 
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c. Ihey shall then pay over, transfer, assign and 
deliver to the undersigned' all other funds and 
property, if any, remaining in their hands after 
the payments as aforesaid, the same to be applied 
by* him, first in satisfaction of such claim if any 
as he may have for monies advanced or services 
rendered to or on behalf of the corporation and 
second, as a liquidating distribution of assets to 
the undersigned as holder of all the issued and 
outstanding stock of the corporation; and 

FURTHER CRDERS, That nothing herein set forth shall be construed as 
prejudicing the rights, under the laws of the State of Delaware, of any person 
who may make claim against said corporation: FROVIDED, However, that nothing 
herein contained shall be construed as creating addtitional rights in such 
persons j and such persons or any of them may file claims with the undersigned 
against any funds or property received' by the undersigned and applied by him 
as a liquidating, distribution of assets to the undersigned as stockholders as 
above set forth: PROVIDED, HOWEVER, that any such claim shall be filed with 
. or presented to the undersigned within the time presccibed for such claims 
by the Statutes of the State of Delaware; and 

FURTHER CRDERS, That all actions taken and acts done by the said 
officers and directors of United American Lines, Inc., pursuant to this Order 
and the directions contained herein shall be deemed to have been taken and 
done in reliance on and pursuant to paragraph numbered (2) of subdivision (b) 
of section 5 of the Trading witn the enemy Act, as amended, and the acquittance 
and exculpation therein provide d. 

Executed at Washington, D. C f , on June 5, 1945. 



(Official seal) (Signed) James E. Markham 

James E, Markham 
Alien Property Custodian 



***** on file in 23J 




prejudicfng ^against said cre atxng ^ ^ „ x t* the h 

So nay shall be g^of them ^/^U signed and a ^ ckhoW ers as 

herein contained nS orany b y undersized as st 

wnHB oof^ &U * r 3 S to d £y rfVlSfii^ 

Q v MarWjajSL. 

( sxene^L-i^^MarV^ 
L ^"^^rly Custodian 

(Office seal) ^lien Proper 



I hereby certify that 
true and correct copy of the origiww. 
pa*er on file in this office. 

' James E. BarKhem / 
Alien ftoperts ^Wj . — ' 

iBBi a tsfiV Secretary for EetordB W 
Office of Alien Property Cuetodian 



Document 7 



Chronological document set; Union Banking Corporation (UBC) 
Date: August 1941 - April 1943 

These documents give the 18-year history (1924-1942) of and confirm the seizure of Union Banking 
Corporation (UBC) on October 20, 1942, as a result of Vesting Order #248. The company was not 
a bank, but was in fact a U.S. clearing house for the vast fortune and U.S. assets of Fritz Thyssen 
and his family, via a Thyssen-controlled bank in the Netherlands, Bank voor Handel en Scheepvaart, 
N.V., whose own U.S. assets would later be seized. 

In their denials of their Nazi business relationships to U.S. investigators, Prescott Bush and his 
partners claimed that UBC was "an unpaid service for a client," according to a report by Boston Globe 
reporter Michael Kranish in April 2001. In October, Kranish claimed his work had been used 
without his knowledge or the newspaper's permission. The publishers repeatedly declined to 
comment or confirm whether the author knew of the documents at The National Archives. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents, 
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TOl Mr. Panic 

mm Hr* May 



Bat - BBXOff BafflEOIfl QOmmsm 



Reference la made to your Beaoraadun of August 6, 19A1, 
*ad to ay meswraadua to Hr. Towaon of August 1, 1941* a» dieted 
to hie eeoretary. ■ ' . 

My iaveetigatioa regarding Onion Banking Corporation and 
other aeaociated coapenlce is now neering conpietion and a full report 
will bo submitted within a abort tine, la the meantime the following 
preliminary Information aey be of interest* 



tfoion Banking Corporation, incorporated august L* 192A. 

ownership of thiTButch bank. Mr, Cornells ttevenee. president of the 
^- 'S^^LS^.^^ °1a*^o~ hM* '^ISS^lrio^^er^ 
ship or{h«-Sas-robr Handel en Sefaecpwaart, but believea It 

poasible that Baron Heinrich Thyasea, brother of Frits Thy as en, aay 

Zj*£ t *"**° 40 

Xa 1931 to 1933 the Bnion Banking Corporation aade extensive 
purohaaea of gold amounting altogether to over eight million dollase. 
All of this gold, eacoept for about three million dollars, wag shipped 
the year* is question. fesJ£Utea*v aaeuntiajg to. 
K|Mtwa).;to the Federal lUWerta rfiHi June 15, 
193A* It Is >>i»ibie ihit was fWpm 

JETruawr that Frita Ihyssen has large gold deposits hoarded in the 
0ni *? d Statea, However, 1» ay examination of the books and ledgers 
of the Onion Banking Corporation all of the purehaaea have been aatla* 
faetorily aoeounted for. 

Xn the fall of 1938, during the Munich oriaia, llnion Banking 
r^W^** 0 * >»ld two aillion dollars in currency in a aafe depojp 
!** 10 Sew fork, but this sua waa eubaeouently deposited in the coaipany»a 
aooouat with Brown Brothera, Harrlaan. this transaction also la 
satisfactorily accounted for in the books. 
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An examination of Onion Ba nking Corporation** balance 
aheet* for the period 1924 to 1940* inclusive , ehows current «mti 
or approxiaately three a&llion dollar* during the entire period* irith 
the adaption of the years 1934 to 193$ *ben asset* fall belo* * 
Billion dollars* Practically mil of the** assets are accounted for 
in the credit balance of the eospany*a eeoount with the Bank war 
Handel en Bcheopwtnrt* There was * constant shifting of fund* 

during the servsntoen year period in question but the transactions 
indicate nothing of an unuaual nature ae they pertain principally to 
the purchase and sale of securities, extension of loan* f ate* The 
largo influx of foods daring 1931 end 1938 for gold purchases in alao 
setiafaotorlly accounted for in the books of tho ooapeny. All sueh 
funds, and indeed practically all monies received tor the Onion Banking 
Corporation, were credited to the account of the Bank *oor Handel en 
8checpva*rt t end ea*e froa various banks in fhe Bstherlsnds* 

Great Britain and sofeettaes France* 

The booka of the oonpeny diaoloee frequent transections 
for tUf* Handolg en Transport Maetscbapi) Vuleaan and Wodan Handel^ 
aaateohapij I*V»» both of Botterdaa. Such tranaaotiona are usually 
for account of the Bank voor Handel en Soheepvaart* B*f « t and not in 
the nanee of the too companies aa no accounts nre carried for either 
of then on the booki of the Solon Baaking Corporation, Both of these 
ooapanies are belieTed to be closely aaeoeiated with tho Vereinigte 
Stahleeeyke A«Q. (Union Steel Works) of Dueseeldorf $ Oeraauy, and it 
it bellowed that the Bank woo* Handel en Bobeepwnart, 8»T, 9 is like- 
wise associated with the German concern. Xf this As the oaae then it 
would appear that the beneficial ownership of Onion Braking Corpora-* 
tlon is Oeraan rather than Batch* 

JK&UHB iPSKEOtt TRiiaSO COKPQMTIOit, inoorgormted jfewus* 
25# 19^j^ijiJ«tf^ ffielireSittenf* 
T&ls ooapany, organised for t£e 'puaf^ie 'WFWSSKV^K UKtik' ti mr ch Bffglatng 
business here and abroad, la wholly owned by the Bank voor Handel an 
Scheepvaart, N«?» Sfcaninatian of the «oapeay*e book* for the period 
1929 'to date disclo ses noth in g of an unusual nature* 

Another company mentioned in your aeooraadun la the D04IE8TIG 
FD2L COKPQItt&OB, Incorporated August IB , 1927* Kr« l&otwnse is also the 
president of this company, the owaerahip of which 1* 5Q% Qeraan with 
diatribution of shareholders aa follower 

Holland American Trading Corporation 125 share* 
Frana Bifaniol & Cie, &**»h*H», Duiaburg 175 • 
Handel* & liransport mj » Vuloaan 125 9 

Blberna Bel Plata 6ia B udaner i oaaa 
de* C<m# S»A» JZi * 

500 ■ 



DECLASSIFIED 

Authority 

By ^J ^-NARA Date 
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Prior to Soptoaber 34, 1937, tbo 250 shares bold fcy fxm* Haniol * Cio, 
0»a.b.H., and Riborna Dol Plata Cia. Duoaaorioan do* Com. S.A., ooro 
bold lagr tbo Pouto©ho» Kobloa Bopot 0«n*b»B« of Haaburg* Biters* Bol 
Plato Cia. Sudaaorioana do. Ooa. 8«a* , io oaid to bo a ouboldlary of 
Dmitocboo Kobloa Depot G*a.b.H. 

tlrinoitiTn Pual CarDorataoa aaa aaaaOod la tbo laDortatlon of 
ooal froa Ooraaay, Bolgiua ond laloo, a largo port of tbo iaporto bolng 
•old In Canada to a company knom aa la Gooporntivo Cntboliquo das 
flftn luaaatouro do (foabnotlbla* Liait— ■ of Iloatranl* fbio oonpanar 
attoeare fee be ooned bp the Holland Anorioan Trifling Corporation i 

Th# IXM&keeiiixur antriee for the Softeetle Fuel Coroorottan 
portnin nlaort entiroly to puroboooo tad oaloo of fuol, payment of 
•hipping obargoo* otorago, otc., and aro of no oopoeial oignlfloaneo* 
It tho proooat tine tho o oapany boo an outota ading orodit of ovor o 
wfiiiww d oll ar o ohlob bao boon oooaootorod In Ooaado no ononpr alioa 
property, tbio orodit JN>pM>ao»t* anouoto duo froa tbo la Cooperative 
C5atiioliQ.ua doo Coaouaaatotira do Goabuotlblo, Liaiteo, for ooal Bent to 
finT vud ti on o o a ol gaaoat prior to tbo outbroaic of tbo oar* 

Attotbor aaiociatod ooapnny io tbo BgAMlriRaa STBSL EQOIPWST 
00RP0B1TI0I obiob wao iaoorporatod Moroabor 19» 1926, for tbo purpeao 
of doaliag ic aaaofaotaroo of otool* ar« Ziiovonoo io tbo proaidoat 
of tbio ooapany and tbo aoainal oonor of all outotaodiag a took* 
Strnagoly onougb, bo claim* that bo dooo not know tbo actual oonor- 
ahip of tbo eoapany but boliotoo tbat it io dividod otpaally botwoon 
Ban* voor aandol en Sobooptaarfc, S#¥»» ond tbo Prooo tind Walawwrko, 

toQwco&x& 1& fifty tho i i^i md dollars a a ch*ok fdr whi ch a mo mat hi 
oelwl In £926 ffco* th» Itolou BfloiOctJs^ Ckwppmtlon mfeloh itv teaora debited 
thlft aaouat to the* B&ak war Bi&del «n SchMpvwtrt* S % V« 

An eaaualxiAtjIca of SeftsLLaM StMi^i booka tthow th^t the 
compftny wa mtpgod l»g«ly in the parcboMo tad a«de of stool produoto 
)xAoloh woro i^pwtod from the Prooo und livLiworico, A*0# Jnothor ooxtroe 
of laootto hoc tho ooapOoiy 1 ^ agotaoy f or Bhoinaotol Soreigp 
Beriixv-Tegalo tho ogo^r agroemmt etarted io 1930 woA U otlll in 
effect although during tho poet two yooro there hove been oo ohipeiecvtt 
of moatroloejawJieo from i^oijimetol-Boroigo Hr» C3tmrloo ?« K&rlsoa, Vice- 
Proeidoot of Seiotleee Stool, le au oogiooor end handled aoet of tho 
ooloo and inetallaticme ^xich ooro made under tho agency ««ree»ent 
with JUaoinaotal-Boroigo Hr t Karleon rooigood frost Soanleeo Stool eome 
ti»e ago* Tho booko of 3oamloee Stool indicate that frequent merchant 
dioo purobaoeo wore sado both f!ro» Prooo und Walaoorko A«Q« f and from 
l&oinmotol^Borolgf 
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She hooka and records for the fallowing ooapeaiea of which 
cither Mr. or Mrs. Uevenaa ie president w» elw cached hut dis- 
close nothing of interest, These ere wall companies «hi«h *ere 
os^blKHor various r»K>n«nd which have been nostty inactive 
for the last m»»1 yoer** 

1. RSLIOIWJS PUBLIGATI0M8, IHWRPaBATJ®, apparently owned by [Jr, 
H. J. Kouwenhoveu, aanager of the Bank voor Handel on Scheepwaart,M.V. 

2, SlaHP BOA© REULStT CORPOaiTHSI, organised to Invest In 
ml estate, particularly * property taowe* as High fame Srtete^in 
C^W Bey, ^ Island. The ownership of this conpeny reste with 
Mr, Kouwenbovea and Mr. B» C. Sohutte, ale© a Manager of the Bank voor 
Handel en Seheepvaart, H.V. The assets of the conpeny consist alnoet 
entirely of land and building*. 

3« CQBSTOBS HOIJWi ©MffOI^fXOM, organised for the purposa of 
acquiring real estate in Sassau County, How Tork. Stock owned by 
Cedar Swaap Bead Realty Corporation* 

A. KSiUSX TBJJWCNG OOBPORATIOS. This was organised fcy Mr. and 
Mrs. Lievense in 1939 to carry on a general trading and manufacturing 
business. The company has never actually engaged in business of any 
kind and Hr. Uevense ia ainpiy holding the corporate charter against 
soma future tine when the corporation night he neof ul for eon* 
activity covered lay its broad charter, 

1 detailed report as to the foregoing companies will he 
subDdtted at an early date* 



B«(ML 



Distrihution 2 
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2a: OIXOI BOCXI9 COHHOSATIOB 



Union Booking Corporation, * lew York larestnent banking firm 
incorporated in 1924, It wholly owned by the Baak woor Saadel en Scheepvaart ♦ K.T 
Sot tarda* (hereafter enlled £.B,£,) fae president ef Oalon laakin* Corp.. 
Mr. 0. UiTttia, has ao positive knowledge ao to the ownership of 2.H.3., but 
believes It possible that Baroa Heiarioh fhyssaa, brother of frits Thyssen, aay 
ova a substantial, therein. Heiarioh fhyeeea t» aald to be a Hungarian, liTiag 
in Holland. *CvcWt*t 

Uaioa Booking Corp. ©arries oa frequent traneaatioaa for X.Y. fiaadala 
en Transport Kaatsahapij "Tulenaa* (oa British llaak Ust) aad bodaa Handel- 
aftatcoaapij 8.T. , aota of SoUerdan, although sueh transaction* ar« not la the 
aaata* of these oospaales but rather for taa account of B.U.5. It is bollered 
that both of these oospaales, a* mall as i.H.3. , ara eioaely associated with 
tha Tereinlgte Stahlewerke n.C. of Saasaldorf, Oerauay. It would seaa, there- 
fora. that tha baaafleial ownership of Uaioa Banking Corp. » is Garsusm rathor 
than lOuteh. 

Mr. UeTenaa, tha president of Baloa Banking Corp. . is president also 
of tha following companies j Bellaad American trading Corp., Donestic Suel Oorp., 
Sonnies* Staal JSqaipaaat Corp., Baiigious Publications lao. , Cedar Swamp load 
lealty Oorp. , Cornelius Holding Corp. . and Keaari TrediBg Corp. flbeee ooapaaios 
are all Indirectly aasooiated either with 3.H.5. or with Oeraan Interests. 



i\ Sareiick 



mtha. 9/3/41 



REPRODUCED AT THE NATIONAL ARCHIVES 



flyaway Sk^rtMAKif 

sum &»t mtm wmm mmmim 

SgLaWUJ^gju „ 



with **«p««t t« an «'rti«i* <&4bU«lMd » JWy j*L t . 
19U« in t&* 8<*» Tost •ttndiaArift^ ®»<t in tl» «aw»hlaa;toa 

floacoftl*! is t)kl» ormatry for i*» ftttooaftfe of Frit* 
t%Efi»»««| Soma* »t*»l ty*Mft» sSa»il«w*S. in m«a»«tloa 
wttfc ifciU m¥mt «JM» tiw following «MMT|NKMtiaai»» ail 
filtvjaisHi &t 3f BwM»4w(qr # 8*w Twrk City, worn 258*1 

Unisa Ssnkia^ C©*^**aM«<R 

HoUUwJ Aas*rl«an Trading (tavortt&fltt 

gauf f**it Ik 0o«|Mqr 

fnriiftf CtofjNMwttai 

a»lifi«ua 3PtMi«sivtiQHa»# Statu 

S^Xiis&a&sy r»port» in s*m^mnmm» to j*^-»imm»dwa 

bam 41«t*tt4 oftr Uw toUghm* to Up* iMratKty* 
A iatailaa &c oimt of tka tonMrt&ffttlM 1» mm ®sto^%fy»& 
is fchla y»p«*H» tutttmtitm nm otAftlMe' omZfy £*m 
Ir* Cofiwlit tt*mM»* pN»«i<S«ati «f <Krr^»Mtte# mmmA 
*bcnr»| and ttm m taayaotfaft of book* a«3 *t««vfta at 
ta* effiono at 39 3ro« r »w» Saw t «rk« 

awairiaaUw 

All of t*w oarpemUana s-»#4# an4 aw attevf 
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Qm®mh$$&, aaad ttimrtkm^iNi I^TOlvt^ tiro foltottl^ 

Basic wor S»l#X <w Soi^wfWiapt H« S0tt*t*iw 
ft* 6* asonttv^ « # * # * 

mmtA toftswtft appftft&v t# h«NI lu^ljp through 

<xf Soiiw&m (ito^la&ft*? »tf«m4 to toy it* i#I<*f^pfc&fc 
odft mm MOBfXSk) tya tto* ¥nl<m IMuikini 8^p«Mti«»i of 

taw* aotml o^rmr^hip of Jfel&fcX* mA ttuui of Otaiori B**&3fc«» 

it la W&wtt&p mgr ijjtfn.tlfi«4 %lth tho»* $f 
9*It*d 8ta*X $#rfe» # tm* $ (9«v»iaigt» $t**&w*iw $«) 
of &«*iimM«^t <hw*regr# wwp**il»?f witiilLtia* i& 

*#port £m thin ofiffia* «OT<M»3raini *h» &t*#l %ti#a Skmi 

*h» jkm i?f ^ 3 ^W^CJQO*00 amti&NMfti' to tfa& &pi paper 
to«»u»3y ttlftM 4»astt 1^27 fw 4«H9toiwt of abUtoX* ifida 

t3fOOO*OOO#O0f ist flwwacjr a 4#poiit ^4*at &iit 
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fegr *«fcS<Nk of th* bo«u?d of OlyMtom «ma *o» 4j* 
S»o»it«4 f twwrly 1» 1940, to thai eoapaay** rtiguiaar 

pwotaMi far ^ipwmt ttbgw&4 tmt th**# few -*U be*m 
mti^oiwtly *M®»t«<l for* iaoHftliag & beO#n<w> of 
$>fO85>000*00 4«lir«rtd to tbi T^mt&X 9mmrm Barft 

fork <m ivm i$§ 1934* A ftrtlMv dlMMunloa $f tfc*i&* 
f*14 portta*** will to fan* bolcw* 

WmvUmht «£L or say saurt of th» fortdo Ibjr Bni<«pt 

b*ia&# t# Frit* TJ^wmb emldt not b# «^bU«h«A in 

Bm&iAtf Oofpnli^i a»» fra% . «r for IAmi Momnt <*f * 
Bofeitl with ma 4iiKftftmWtt ««- to i^ivitel fetajtfittlttl 
Ceratlifl I*twfttt** r -$f 9&i«a. 

Btofcdkntt Qwp&t&%im0 otoima to b$v* »o kna»;UK%» ««- to 
(malt Sxidliri^l IxrUfV^fttt m£ pw%tml&r%f m to itartib»r 
mt wtffe- mvk memy b$lo©$ 't* Frit* $for*®&*u ftr« SU p# 
^adUtgte».» mm&w et Bro«& SsM^ii^ t ferrla^ & Oottp^a5gr t 

b*tt bam m board #f dirMt«r9 of tfr*i$f* Becking 
C©rporaLtI<m for mwgr fmrn^ iritetoMt ibai latum* 
m$hi®$ m fro tjg Jbjw^ Mafel^x or *:sgr ^ 

of ito fti&d* ^14?w ii* fcewroit witfe' th»^'lnio»' 

mm mm m$mm 

S&rvimm & Qmp&w (»o» Bro*a Bra*** ferariwj* & Co«) 
*pp»«r to k&w Sm^m t»^tiTOi^t«ii ift tto f«MAto of th« 

»ora 0lgMV» of tto <wirtlfi^it &t l&m&p®mtim% 9 
At H^ir Iwit Oi^f # A^t*t 4 f itf MUM* 

s # b»1m»i Mam twk Qii^r 1 
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Jaaaoa B# &$«gr«r» 
&&rr&rd Glm&, 
William B* ffal0b t 



Kas* York City 
« * 



Brooklyn K* t* 



1 Share 



1 * 
1 « 



10 Sb&r^s 

Tha liaoorpco^tcra paid a tot^l of $1250*00 lavfeo t&a oojv 
por&tjUm 1 * ir*a*ury for thair ten ahare© of stock* of 
wrhiofc #tta«i* $1000«00 ap#tl»d to e&pitaX m& §250*00 to 
tfurpl*a«« At tbe firtfrt dirsctor** a^&tlfcg cm Aug^t 6, 
1924* th« following offloara wre •Iteiadt 



directors &&o«rpt$£ ^^flMmt of inscription, 
receiwd from Mr* s * Bol&ad Eerri»ut| for 3990 8h&r*# 
(out of 40GG mit!iori£<>d) at 4 prlco of $i25*O0 e&eh> of 
which $100*00 applied to onpit 1 «md $25 #00 to eurplue* 
dlrwtors then alMtad H» J# Ko\m^mhoye» Johann 
0« 0ra*ml*ig&r as director©, rtco Betritt 0% Jo&eg, 3r»> 
Midi Willie 8* WalUH, resigned* 

At a director* 1 siting h&l& February 1, 1932 > 
tii* r*oaipt of ^XOOjOGG.OO m aM«<J s-urpluo i» F0c?rdfcd> 
thi# payment having b^en 'fta.de by JiobioU Ths prageat 
director© of Uaion Banking Corporation, elected &&y 9* 
19A1, are as follow 



Pr^ aidant t 
Tr^tauapwi 



Joseph jv Bipiiy, 



E« Kou»f0ttbovet3i # 

Say Morris* 

H* £># ?em*i#gton« 

Cornells lalarw-Mt 



Sotted* 

* 



N<*w Xork 



n 



n 



Tin® directors* merely hold thw : daaies of lfol«a& 
Banking Corporation as nominees as the actual ownership 
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of the eompaay reirU #tth Sobiel* X» 1934> f or eac&ttple, 
Onion Banking declared a dividend of $4*00 per eh&rej 
at a meeting held J\me 7, 1934, each of the direetore 
named above signed a* individual declaration to the 
effect that einee he was merely noting &e nominee for 
the aotu&l owners of Union Banking Corporation* hie 
dividend payment ehould be aent to the Ban* war Handel 
en Scheepveart of Rotterdam* ?he*e declaration* covered 
399£ out of 4000 eh&ree leaned. Union Bwatklng*s 
book ahowe that cm July 2^ 19%, lioblel** account m» 
credited m follows t 

Dividend, 4000 Sh&ree Iteion Banking Corp., at #16,000»00 
* 500 * HoUsrtra • * 2,000*00 

(Bolamtm 1» th# Holland American Trading Company) 

Ae previously et&ted* nothing learned in this 
invsetig&tion as to the ounerehip of 8&nk voor Handel en 
Scheepvaart* The bank*e annual report for the year 193S, 
a copy of which ie waloeed &e ISsfcibit *A% ehaw& a paid*- 
in capital of Hfl* 12,000,000 and total deposits of about 
Hfl» 61*000,000 (eqml to about 3*1/2 million dollar® 
at current exchange r&tee*} The names of director* end 
managers are given as follows* 

D# G« Sohutte Me&ager 
B+ Kouwenhoven, * 

A» Den B&ndt, Pirector 
J« Groeninger, * 

According to Mr* Xdovenee, both Kr* Schutte and S3r# ! 
Kouwonhoven &ra Dutch citizens by birth while Mr* Groeninger 
ie & naturalised oitiaen of The Netherlands, having been \ 
born in Gere&ny* \ 

While disclaiming any knowledge ae to the real 
ownership of Meblel, Mr, Lievenee believes th&V there 
is no longer may German interest in the bank* He b&aee 
this belief upon information #hioh be received from Mr. 
Kouarenhovea during a tr ne^tlantic telephone conversation 
which w&e held a few months after the outbreak of war 
in Europe* At that tlwe Mr 4 Kouwenhaven ie aaid to heve 
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intomed Mr* Sd«mit that *ofeatow tfto e*o»*ifeip bad 
booa tbot* imi now no laifor «nr Oooma latotooto* o»d 
oSnoo qulto §oo*fci»o«« (Ifto <jttotftti<m lo «r. Uovoooo'o 
v«w**ti» tt&ioooot*) 

ttr» Uwww oloa boUovoo it pooaiblo ifeot Baron 
Holm-tab TbyM»n f * btotboar to 9fi*x TbjroooB* wgr om 
a aaboUotiol imo*oot tn Mobiol* Bote© K*ia*le& <J 
mt& to bov* iM»qtttMi ffwnsarlon oitittmablp* olthaoj^t 
*ool<i&Jtg l» tbo 9otborlo*4tf« 

flac-tow* tbo *»»1 Gvximnto&Q of Kobiol way teo* tbo 
boolro cf the Union Sanklng Corporation Ob©* mmwbi 
trsaatMtioo* for Bntflfc fiw* which «** ffmamXXif boliovod 
to bo «absldi»ri»e of tb# tsito* Stool fortef of 
PwMmlA&fif, ^maap* Bering the ttwoatoos of tin 

«ttlet«tt©o» Colon Snaking Soopowtioa boo jr*|$ialwragr 
vooolViA fnadft awl o»«o peyawoto for tbo £ is!U««iaf too 
eoaooxoa* oil ooob traaoostiooa tolas booleo* to SJ^alol'o 
aoootmti 

X* 8* f ♦ Haadolo on tvonopost ***t*ob*jplj *tfuloooa* 

Th* •Voleao** «wpmr to bo-How* to bo o Soitod 
Stool «otffe» wabol^ioif whieh opwotee Sbiao Ri«»* b«r$es 
botwtOR &swo*oMo*f * StaiObovg o»d aotto*6o» oailo 
«*dten« io o fiaonoo eoajsaafr oagf^pw* t» b»»4Xi«f collections 
fo* tbo ff«ito4 Stool *wto. Botb ooapattioo f as «oll fti 
Stsbioi. oooo ooottoaoA 1a oecMootiee oitli tbo Stool 
tlalco Sfcoot ?tl$x&t fcio«» SB oopoyt of Augoot 4« l*U* 
fU» 5*77« *h* «P£aa»oiooX Mroobo** wo* torforlotft, 1938* 
iiot.9 tbo f allowing Mvoatoro far »Wo<i«»*t 

olfftMft 6* F* aaaigean, 
&r» 0» ^oopoU*. 
m &♦ van Ooowwiwtt 
8* S» ftroooaborg 
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Br, Dakar Sesspell la kaowa to be a director of the United 
Steel Works and ta ahowa aa aaaaglag director of that 
corporation la a prospectus Issued la 1926 la ooaaeotloa 
vita * #30,000,000 bond laaua {Uaited Steel Iforks Corporatioa 
25 laar 6&f Sinking Fund Kgrtgage Gold Boada Series A, 
JFuae 1, 1926}* Sr. voa Goeraoben la the aaaogiag director 
of tha Butch eoapaay which wholly owned Steel Baiea 
3heet: IHliag, Xao«, tha £• V, Handelmaataohapij voor 
HI Iverhald on Coaaiaalesakea of aattardaa (UEUTKCCO) • 

Traaaaotioa* aa tfcw beoka of Balca Baakiag 
Oorpor^tlaa for Waited Steal Worke, fulaaaa or Wodaa 
ware always debited or credited to Hebiel'e aocouat end 
appeared to cover ordiuary cwsaaaraial fiaaaeiiag auoh aa 
loans, adwaaoes, pnyaeat of shipping charges, acceptances, 
eto# Batrioa for Baited Steel forks ware Halted to the 
period 1931 to 1933 laeluaive bat those for Wodaa exteaded 
iato tha early part of 1940. ?rior to 1930 Baioa Baak* 
lag Corporation also aaadled a revolving floria credit 
for the Tbysaea Gaa and Water Works of Haabora, Oeraany. 

Aa account was aot«d la ih® ooaipwajr** general 
ledger for the august Tbysaea Bank A, 6 of Berlla but 
th«re appears to hare beea no activity la this account 
aiaco 1931 at which ti»e it held a oredlt b&laaee la favor 
of the Berlin Baak of $1,000,923.25. Oa February 28, 
1931, a repayment ma ssade la the sua of $999,265*94. aad 
by the ead of 1931 the bal&aee had dwladled to $652.29* 
This balance declined steadily ia the following years 
until oa J«teB»&ry 1, 1941, it reached the nominal sua of 

' la aa e*aaiaatioa of correspoadence, it was 
aoted that oa December 30, 1933, Baloa Baakiag Corporation 
wrote to Kobiel la Botterdaa as follows* 

■At close of business oa December 30, 1933* 
jroa were holdlag la safekeeping for our 
aoooaat the aeoarltles aentioaed below* 
Pleaee coafira to Basklas ft Sella, Hew 
York*i««*«f« 



Il-Jc. A» 000,000 Shares of August Xhyasen leak A*$» t Berlin 
Fl, ftOfigftO Dutch fre&muj Bill* (dae 2-1-34.} 
fl* 30 r ^C» Share* of Koyal Datea (Kan» Hod. 
Petr* Mil.)* 

ttr* Uevenee aculd produce no otfcor eorreepaadence re- 
garding the shades of Au^xujt Thyssen Beak 
other th*« & ooofirissatioa from Mobiel &s requested 
In the above letter and also evidence that the shares 
wore finally released on January 18, 1935. Although 
preeldeat of Union Baaklaig Corporation &nd * dirooto* 
of the Auguet Thyssen Bank of Berlin, Sr# Mevense .olaiae 
to h&v«- no 5m©wle4ge as to the ehar&cter of the transaction 
Involved In the depositing of the above shares with his 
co»psftny« Be seye that whatever the tritnaaction oay have 
been* it wne bfcf4.led entirely in Holland sntf this share* 
wors deposited in the n*»e of Union Banking Cor«oraitioa 
merely *s a natter of convenience* Angust Thyssen, it 
sight be added, was the father of fritz ana Heinrioh but 
it ie believed that there is no longer any relationship 
between the AOfttsi Thysstn Busk of Berlin m& tho United 
Steel Works of Buesseldorf. 

fhile there it v^ias*tlcaaMar * close rel&tlonehip 
between IJnion Suiting Corporation » Kobiel and Baited 
Steel Sorts, it should be tftasalbaroft that the first two 
oo*peni©3 «mae into existence before the List* It if 
poosibia, thest* that Salon Banking Corporation vus 
inaorpor;'ta4 to bundle oerUln of the Thyssen interests 
and Uter, *»«» these were itwrgod into the Suited Steel 
fforks, Unica Baking as a a&tter of ooarse beeowe closely 
asebeiateS with -he now corporation* Sobiel w&s founded 
in 1918* Union Banking Corporation in 1924. and Baited 
Steel Works in 1926* The following Qeraan eoal and steel 
Interests were merged into the United Steel -Works when 
It was founded on January U» 1926« 

1« The Shoinolba^Unittn Group 
2. The Thyssen Group, vtai 

A» 3* ftwr Huotteabetriab, Puieburg 

Aug. fhyssen Huette, Hamborn 
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Geworieach&ft IPriodrich Thycaon* Hafcbern 
Oewerkeob&ft Lofcberg, H&mfeorn 
Qewerkoohsjrt Rfeoin I, Haaboro 
Tbyeoen & Co** A # <*♦, !ivu»Il^ia^uhr 

3* The fornix Group 

4* Rheinetahl* 

Of the foregoing the I&rgeet group is a&ld to h&ve 
been the ThjrMen, *n<1 Frit* Thgreeon oeouipied for amagr 
year* the position of board ciutirwaa of tb« United Steel 
Work** 

A o&rsftfl ^xwtoitiorv of Union B&n&iag Corporation 1 s 
genor&l ledger, cash booicn joar»al» fro® 1929 to the 
proerat dz*te olevrjy establish that the principal, and 
poetically the ocQy, aoiaroe of f*md» has been the Bank 
voor fi&nael en Soheepm&rt, Rotterdam these funda, 
coming from the Settler lands «nd eoisoties aleo from other 
corantriee far credit to the Mobiel. account, ^ eonet&nily 
shiftmi &b#ui in the purehaee ead ml® of aeoiiritiea, 
gold and b^tootes, an# in lnt#r^oap^ loans and advance®* 
In tho company* a Wltmee sheets the principal item of 
liability had iSklmya boon "Aftowttu 3>uo Foreign Baaka" 1 
ih&i la* the oredlt baJLaneo on tho M^biel account* & 
tho following *oheduW, pr^rod from Hawkins A Sella 
■audited annual report* of tfttien Banking Corporation, there 
my be eean the distribution of current assets and their 
relationship to Kobiel'a credit b&l&aoee for tfte eevonteen 
year fwsriod* 19&4 to 1940* 

Boo* Caeh Lean* Total Cur* Hue 

ilai W»« Sggskafela Sagas&y^g mVMwfr ei^n b&i^» 

1924 I 73*450.$3 1,230,000.00 434^536,16 1,737,986*99 1,230,000*00 

1925 148,773*:t3 1,300*000.00 727,505*31 2,176,278.44 1,926,161.32 
1936 25*544*24 800,000*00 1,932,940*63 2,75* f 4«4*87 2,466,809*51 
1927 293,030.74 1,800.000*00 1,047*077*19 3*140»ltfW3 2,800,256*72 
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0#o« C a a h 

1928 $ 177,100.42 

1929 116,915.49 

1930 1,552,944*34 

1931 1,010,111.20 

1932 644,392.51 

1933 321,457.50 

1934 337,403.19 

1935 533,907,59 
193* 072, 759.03 

1937 785,110*50 

1938 3,002,027.01 

1939 2,155,735.03 

1940 2,817,763.95 



Loans 

1,250,000*00 
1,300,000,00 



502,000.00 
166,930*07 
123,667.07 



56,579.64 
57,000.00 
53,000.00 



Seogrltiof 

1,794,639.05 
1,436,782*45 
1,776,972.74 
1,491,095.50 
1,004,962.50 

642*355.54 
511,191.75 
202,106.58 
304,545.92 

423,301.79 
363,750.46 
236,713.30 
209,377.07 



Total Guar** 

3,221,747.47 
2,853,697.94 
3*329,917,08 
2,501,206*70 
2,311*345.01 
1,130,751*99 
972,262.01 
736,094*17 
1,177,305.75 
1,208,312.29 
3,50«,157.U 
2*449*449.13 
3,000,141*02 



Due For- 

2,897,200.33 
2,919,979.94 
2,702,044.96 
1,903,611.41 
1,296,923.20 
440,412.62 
330,202.70 
165,254.45 
594,096*06 
615,093.13 
2,779,534.95 
1,736,739.34 
2,377,926.34 



?&e differeace between "Tefal Current Aseete" 
ana eaaunte *©tte Foreign Smka* U practically all 
aofe-roted for by Union Bttfttug Oevpeiittiea** capital »ad 
ourplus aooottBts which; (dl»r«>gttrdiKg undivided profits) 
werei 



4000 S&sree «t $100 
Origiaa.1 &arpla» 
Additional %rpltte, 1932 



$ 400,000.00 
100,000,00 

""%000*00 



Between 1926 end 1930, the difference aaKamted to about 
1300,000} from 1931 to 1937 to about 4000,000 aad tram 
1937 outward to about 1700*000. 

An examination of Kobiel*© aecouat i» Oi&ioa Banlelng 
Sorporatioa 1 ©- general le%or shorn tto clove rel&tioaahlp 
betweea total MMnait •Oua Foreign l&nfei* «ad credit 
balano»e in favor of Mobiel, m follows* 



'Oeo* 
31at 

1929 (see note 1) 

1930 (see note 2) 



Meblel' a 
Credit ftaleneo 

f 2,919,352.06 
1,773,675.27 



State 

£,919,979.94 
2,782,044.96 
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fii^erlaadoohe H«ndel 25 # OOO#O0 

MwL XwU 3m* IttJ* 25*000*00 

S«»EU©1 Sfont&gue* Jkaadofc 20*000*00 

Amriom 8&pre#g Co*, Rott<*rda» 10jQOQ*OO 

Ouriag 1939 the greatest activity In Scbiel*s 
aeeouat M'-iurred in the &oath of March whet* p*gna«nt* into 
the fteoouat totalled #3|968.?35»96 while transfers out 
of iho «eeo«ftt amounted to 13#734»145*19« The principal 
receipt item* word &g followai 

lie HederlwdeoheBenk I 3 g 217, 500*00 

Albert de B&ry & Cie* 100*000*00 

Montagu© & Go» t $0*000*00 

i&teterdtoseh® Bank 50,000*00 

Xaoaseo Beak S* 40*000*00 

Coatinent&le iiendelsbank H* ?* 35*000*00 

ft* feeatMtP Baak 9 ^materd^m 20*000* 00 

?*ymmt$ out of the aeeouat were **d* principally 
to th* follovtn&i 

Samel Montagu*** i*ondoa $ 3*2**3*7A9*Q0 

Aei&tio Patrolou* Co^pwy 225*000*00 
He&* X»d* HandeU&mfc 100*000*00 

It oight be added th t the bank* nmwi in the fore*, 
going Hat** &ppe<ar regularly on the books of Onioo Bank* 
iag Corporation jUi connection with receipt* for oar 
pnaweat* from the aoommt of Moblel* 

Dtarteg the period trm September IS* 1931* to 
U iroh 3* 1933* Modem Banking Corporation aade exteaelve 
gold puroh^aos with fund-9 received for or^dit to Moblel 1 * 
aeoouat* Bom* pwu?oh&&®» wore also made for the B0TTS&M&SCH 
TBDSTQS KASTQOR of Hotterda* utoifch ie aaid to bo a trust 
and auditing ertbeidi&rjr of Mobiel in which both &r* 
fi*o«nittjg»r Mr, Kouwmhovea hold directorship** A 
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few gold parcha.9«8 vara also icade for others as indicated 
below! 



1931 For leblal*s account 

* Rdm« Trust Kantoor 

* Cornells Lievense 

1932 * 8ioblel»* eoeount 

* R&».. Trust Kantoor 

* 9« J* Kouwewthovwa 

* Seaales* Steel 

* Others 

1933 * Hobiel's aoocaint 



I 5,375,000.00 
480,000,00 

2,125,000*00 
30,000,00 
10,000*00 
15,000*00 

., ■i.QtQ^i'aa 



5,805,000*00 



2,200,000.00 
$ 8,785,000.00 



These oorchases, a»de through Guaranty Trust Com- 
pany, Chase national Bank and national City Beak of Hew 
York, consisted chiefly of •eagles* and "double eagles" 
which were shipped abroad on various dates as followst 



9*25*31 per s/t Hotterdaa 
10-2-31 * » Yolendan 



4- 27-32 

5- 3-32 
5-24-32 
5-27-32 

5- 27-32 

6- 2-32 

2-17-33 

2- 20-33 

3- 3-33 
9-37-33 



s 



m 
e 
« 

N 

e 
e 

* 

* 
» 



Aquitania 

Berengarla 

Berengarla 

Olyapio 

Mauretanla 

Rott«rda» 

Burgerdyck 

liajeetlo 

Vaendaa 

Sauret&nia 



500,000.00 

200,000*00 
1,000,000*00 
300,000*00 
200,000*00 
115,000*00 

100,000*00 
550,000*00 
50,000,00 



1,000,000*00 



1,915,000.00 



a* 



$ 5,780,000*00 



The balance of the gold, 13,085,000*00, was delivered 
to the Federal Reserve Sank of Mew York on Juste 15, 1934. 
(Hotel It will be observed that deliveries exceed pur- 
chases by 180,000* This is undoubtedly due to an error 
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ia oosgri&jS individmi tsaosaetioiM frost the eaah book 
but tfaa diff «m>»0* does not sufficiently important 
to iaajrcaat a r«*c&eafe of &U go24 entries i&iefa were 
booked teiag 1931*1933*) 

As Isy f&r the l&rgatft gold purchases. i«re 
teiag tha latter p&rt of 1931 a $&rel\a sxt&lyses bas 
baaa »&© of 8&l<m Banking Soii^oratlw 1 © receipts «ua<J 
diil{w>«m^t© for tha period 1 to Sawder 31# 1931* 
©taring thla p#riod th*> f clicking monthly total* we paid 
into or cmt of tfe*& oo&paagr*® several bai^aeaouat** 



B&la»e#, 3vtw 1 

July 
August 



Ootob«r 
Hotfmber 

Totals 



I 573,254.05 
1,746,277.72 
1,82J»4&U12 

5,129,689,54 
2,123,779*48 

l,862,205 f 69 



1,684,941.75 
1,823,021.39 
1,103,481*97 
8*083*753.83 
2,532,219403 
293,580*61 
1,950,485.92 



17,467,805*40 17,476,564*50 



Fro» sale of 0# 3, Trmsuxy bills 

From KiMor, PaabcaSy for Hop© 
frm Nad* lad, Esmd. Bank 

* Aastardaaash Bank 

* Banqua <a« Pays Sac 

* Hobauar, Itottottd&ft 

" a, Mass & K»tt#:nia» 
■ Various banks irsmitt&iicas of 
IsSs tkaa #100,000 *a«&) 



6,295,000*00 
3,050,000,00 
500,000 .00 
1,200,000*00 
500,000*00 
475,000*00 
375,000*00 
695,000*00 

17,467,805.40 
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Analysis of Payment*' 

Purchase of ff« s . Treasury Bill* 
Purchase of othar securities 
Gold purchases 
Ho«iitaao«s to London 
Payments for ialted Steel Works 
Oheoks m National City Bank 
Gold Botes parehesed 
Uiscellmieoiae remittances 



4,M0*OO0»0O 
2 t 335 # 962.64 
5,SS5>000*00 
1,270,000*00 
300,000.00 
2,000,000.00 
60,000.00 

17*476,564.50 



A closer exsain&tion of receipts and disliurscittenta 
from about June lit to September 30th (gold purchases 
started the latter part' of S«pte»b«r) indicates m 
influx of funds during thos* souths from England and 
froa The Netherlands. Those funds were first investod 
in securities, principally United States Treasury bills, 
and were litter used for gold purchases, k cheek of 
receipt items of $100,000 or more shove *, totel of 
$5*200,000 received, eqa&13y divided its between ffisgland 
end the Hsthsrlands. During the four nonths period 
securities jmrehased amounted to $5,935,795 while sale* 
sere $5,966,380. The following tabulation shows monthjy 
totalsi 



1931 

June 
July 
August 
Septeaber 



1,050,000.00 
1,000,000.00 
100,000.00 



Netherlands 

250,000.00 
500,000.00 
1,050,000.00 



a...», slsula xs ,t t 



2,600,000.00 2,600,000.00 5,935,795.00 5,96^,380.00 



Pureb»eed 

10,795.00 
1,625,000,00 
1,000,000.00 



Sold 

16*380.00 
25,000.00 
2,625,000.00 



It i» possible that knowledge of the heavy gold 
ivarehases twtde by Union Banking Corpowttion d«ring 1931* 
1933 my have given rise to the rumor of large gold 
hoards in th© Unlts4 States for the account of Frits 
Thyssen. However, the reoords of th« hsaJdns corporation 
aatiefactorily account for ell of this gold whioh wae pur- 
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chased during the period la question and Mr* Lievenae 
po»itlv«Oy states that neither he nor the b,*nk nor 
anyone concocted *itjst it has ioiowledge of «ny sold 
deposits hold in the Suited $t**ea for frits ThyBsen, 

tow PmtaWt 

The Hooka of the coapany show that la the autuan 
of 1938, at the time of the ttunioh oriais, and again 
in September of 1939* the laion Bairfdng Corporation 
turned a large part of its assets into h&»3<notes which 
were deposits in a safe deposit vault with the Chase 
Safo deposit tkmpmy* In eaeh ease, however, these cash 
holdings were re-deposited .into the oonpany** regular 
hank accounts • . The transactions aro verified by the 
following sash hook entries! 



Sept, 30, 193B Cash 
Sov* 30, 1939 H 



Sept. 30, 1939 
Oet. 30, * 
8W» 30, * 
Jan* 23, 1941 



Cash in vault 
" ex vault 

« * « 

« a k 



| 2,000,000.00 
3*000,000.00 



$ 2,000,000.00 

$G0>000*00 
500 f 000n00 
2 # 000 f 000^00 



As to tfe« seaand tra»»aoti<m| It will b# obtervwi 
that for a period of about 1? »ontfe» ffetoa B^aj^t^g Cor>~ 
poratiott h<*la actual ea#t* i& tfea ms» of ♦2*000,000*00 
i&iofa was thaa dopoaitad with B«wm Brath«r«» f ftarrissaai ft 
GoB&uap* *» ji»«wwmi of a resolution passed *t * dlraotora 1 
fceati*^ of Ttohtrnxy A* 1941, whieh provided fori 

*Itape*lt with Brown BKriftag** Sarrlaaan 4 
Coapaagr ike $2,000*000 id tfew iramii at 6$uum» 
KaHwtol Beak* in ord*r to imr«wt is pap!*** 
coiam&rei&l pap#r f b^kort aeeeptaiteofl and 
ahort t«wr» 0aii<t»d 3i&t<»# bonds* **«*»• 
£lao* «3L1 $oouriti*a in raf# deposit box to 
bo pl&eaS in custody with Bffowa Brother* # 
H&rrte&n wko agree to w*iww tholr usual 
etwrtody feo** (f*o» Minutes of ifowtis*g)# 
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Coafirmtion of the **«4*pMlt of the first 
$2*000*000 is fosad i» the mimitea of a directors 1 
moating i»bioh hold on W&vwbm 21$ 1938* wherein 
it la atrtswi th&t the banknote* had boon dapoaitod *ith 
the Gh&ao ISatioafcl B&ak* 

A* of Jw* 30* 1941* Union Banking Gorpo^tion 
o&rriod tho following «^omt* a» *Buo to Forotga Ba&k»* 
whioh amotaat roproiMmtod pmetioaUy the oti* total of 
the cowpwoy^ liabilitiet* 



addition* Kr v Li«vw»© ia holding &bout ♦#0*000 
ia b&iaitaotoa in a eafe dopo»ii box at th& Obaao &&f e 
Bopw&ii Goajmsy* Though tb*» box io i& hi* mm ih* funds 
boioj$# to Mr* Rou*?tmbov*>n. A furfchor mm of $«&0,OQO 
in baatooto* is hold in a boar at tfco Undoiwitara Truat 
Comfwuyit 37 Bro^way, iOjo to Mr* Liownso 1 * ®m&* Mr* 
Lisvenae 033^ that he recoiv*d tho iattor mm $waonal3y 
£vm Mr* KcMweBhoven just b»f or* th# Munich e**i#i* i& 
1938 at **hioh time* Mr* Liow&s&a wa» in Bofttord&ft* When 
Mr* Liavsmso filod a f#R~100 (ilothorl o& Jx*&o 3* 
1940 1 to »&d* w&tioa of $21*082 i& cmrmi^t #bioh hi 
i$ holding for Mr* Sowo^hwon but aoglooted to jswntion 
the ju*rgor amm* In a rorUod retiara* filod Jtaae 5* 1941* 
tho dim of #24A>994 if &ontlo»od as *&oooanta Payable 
(S* J* Kow&iihoven)*. Kr* X4.*vttn*o explains thut 
&ott*&X2y this rafwa to tha ourr«acjr ta to m£ a £*£*osit 
box «t 0»5#riiTitor» Tw.st CJotepawsy which Mr* Kouw&nhov^.m 
had tumod ovw to Mm mQm&itLmr&l&p without pro»i<*o 
of ropay&&ni or instructions of kixk&+ In the circuit 
st&uoos* Mr* Liovonao rog«4t tho «*oaa«y ** hia* to do 
with m ha ohoo^a but acknowledges fcowrthalooe it debt 



&uo to Mobiol 



* • 8* Kottwefchovofc 
■• * D* C* Sohutto 

* * Augt ftograiwm Bank 



♦ 2*2% t 071*23t 

25,000*00 

, mi ..T.tffiti 

2*3m*9&5*2G 



owing ta Hr* Kouwenhovon for an «ga*i anoint* On this 
ourloaa tbaa*gr f Mr* Uowtt&a axaoutad the mi^d ffR*lQ0 
to ahow ths an* m a dabt tether item && a cash bolding* 

In furthar axplaitatioa* #r# Llevanaa at&taa that 
ba and Mr* touwenhovan are boyhood frlanda and tbat 
aaoh bae imraaarvad ooufldanoa to the othar* 

A aoaplata aiatamant of tfttlon Banking CortKsratioa 1 * 
aaauritiaa boldinga la inoludad In yorm fWfc*lG0 {Kathar* 
l&nda) which was filed fcgr tfc* oorpor&tiott on Jn&a 6* 1940. 
Ko mention Is »&da of tba ourr^ni^ boldlnga for Mr* 
Koowanboiratt aa th«gr ara said to bara m ooaaaetion with 
tee bank* a bu*lnaoa mri wara tbarafore »ap&r&t*ljr ra~ 
ported for Sr* Liavonaa paroocffil]?* 

nmm mmm imm mmmnm 

Tha Holland Amrloen Trading Corporation w&a 
Incorporatod on Anguat 25 f 1924, for tba $**rpoaa of 
oariiying on bnalnaoa in nMmhanditlnf f Imparting and 
exporting B In th* Oaitad St^taa and abroad* At tba 
fir at diraat^ra* »aatlng f bald on Sapiafl&ar 4 f 1924, 
tba following officers and dlraotora wara alaaiadt 



?raalda»tt Coraaila XAeveata 
Sacrataryt JToo* ?# Itiplagr 
Tro&onrart 3oa # Riplay 

Diraotorai E* Roland H&rrfcaan* Saaoual F* Pxyor> 
Jfoaapb fiiplay # Jaa* B« Saagrar, 
Jobann Groan iagar* H* J# Kouwenhovaiw 

Tba praaidaiiraportad tb&t an off ar had baan m&da 
for the purohaaa of 490 Abaraa {out of a total of 500} 
of tbo o&pit&l atocfc at par w%lua of $100 par ab>ra, 
wblcb off ar wsaa aceaptad . tthila tbo isinutaa for tbia 
taaating do not na»a tba person or fir© frois whom thia 
offar had baan raeaiuad^ tha ownarahlp of tba c*>&pa*or 
la revaalad In tha alnuias of a maating wblch waa bald 
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on May 30L| 1934* At thia ti»* 4 dividend of #4*00 
ah&ro wa» doolArod a&d oatoh of th following dlrooto*0 
thomipoa #t$a*d & declaration that aiaoe to nag cm3y 
a ttoasifl*e f «r tho actual oroaffs* the dlvtdte*ad p&ysttent 
should be mde to th* Bank wor Handol en Sohoe>pnraart 
for whoa ho w&# actiagi 

E* Boland Hcwrtflaua 491 ifc&isw* 
6* Lievonae 4 1 * 

Kay lto*ri* 1 * 

H« D# Pennington 1 * 

Knight WooJjy 1 • 

A $#0084 divido&d of f4«0G per «h»r* votod 
in & di#ootar#* meotiog of niy 4* 1936* 

aamMn&tion of tho company 1 ® gmtr®! ledger** 
e&*>h books «&d j#tm*&l$ frojss 1929 to th© date of thif 
inrottigaUoo indicate th * t Kollsuad Aaarloatt Parading 
Qmp^&ar m« osif&god lately ia f inemci^g the operation* 
Of affiliated 0«pwiei i*a the oo&l trade* larrotftmente 
md «Miarlti«* eeoelstod al»o*t o&tlrely of ©took 
holding* in *aoh aefrooi&tod eond«rn& t an for example* 

Bay State Bricjuet Gosapwy $ 362*66 
Oh&dwiok Oo&l Y&s*de of 

C^fcridge* Ino* l t 750*00 

Doiaeatie Corporation 33*500*0© 

0*8riea Sosd Coapeijy 1*948*37 
La Cooperative Cathaliqw* d&» 

Qmntomt&twiarB do Combueiible 37^23.4^6 2 

There had been no ohaage in theee holding* of ©eoeraber 31 # 
1940* 



4a inepeotioa of cNirtifiod bal&aoe afe&ete for the 
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period 1924*1940 inclusive shoved that total assets of 
the coopany bad ranged froa a low of $53,642*35 (1924) 
to a high of $192,922,85 (193?) although the latter 
figure Is reduced to about $104,000 after deducting a 
"Loans payable* itea of $89,000* A* aocunsulated un- 
divided profits is 1937 amounted to about t51,000 It 1* 
apparent that the net *s*et» are accounted for by the 
original capitalisation of $50,000 plus aeouBBSttlated 
profits i, thus Indieatlaf th«t no new eapdtal had been 
added to the company. Balance sheets for the last five 
ye^rs and for Jm» 30, 1941, showed the f ollowing* 



Cash 

Securities 

Loans & Aoots* H»o. 

Total assets 

Undiv. Profits 
Loans Payable 



5271*96 

26702,79 
71988.27 
104156.02 



52220*93 



December 



5325.57 
28804*91 
153649*55 
192922.85 



50808.87 
88859.68 



1426*52 

28745*03 
85636*28 
134964*61 



50304.59 
14579.64 



3 1st 

14349*71 
53439*65 
70500.00 
142024.54 



50375.85 
40000*00 



JLLL2 

37245.91 
55296*65 
57000.00 
149621.69 



48560.84 
50000.00 



•Tune 30 
19 4 1 

3512.33 
59296*65 
84260*70 
147845.14 



48560.84 
50000.00 



The bookkeeping entries for the Holland Juaerioaa 
Trading Gotapaay seemed to be without eapeei&i significance 
so far as the purpose of this investigation is concerned 
axoept th&t between Septeabsr 21, 1939*. and July 31» 1940, 
there were frequent entries for aocount of the H4LCI0H 
LXJH (Line) to cover freights, eomaisslons and eharge* 
in connection with the ste«ashi ps ^la&rdingen*-, 
•Dreibergea* and *Stid Maaatrioht". The Halcyon Line 
has been rumored to be a Thyssen ^.tarprlse* 



Certificate of Incorporation for the Domestic Fuel 
Corporation was filed at Albany, New York, on August IS, 
1927. Th<a first dir ct«r»' aoeti.g was held at the Hotel 



9*0.51 



- 21 m 



Kalserhof in %«t«Q| Germany, with the following present! 

«f* 0* Groeninger, G» L« JioXsas, 
A, kuage, Oekar G^deffroy. 

The dtroetor* elected the following officers! 

President* J. P* South, 16 Exchange Place, Mew fork 
Secrctary-Treasurcri Cornells U-evenee, Mew fork 

Mr, Routh resigned as president en June 2S, 1932* end 
Sly, Uemise was elcoted la his place. Me is still 
president of tha company while Mr. IJelter Kaitfltaenn, 
an employee of the Bnlon Banking Corporation, is the 
secretary* The original owaarship of the company, as 
shown lay proxies for thKMholdtrt electing of Fehrtiaiy 17, 
1928, was as f ollowsi 

125 Shares JJ,?, handels en Transport MIU ^uleaan", Sot,terd*« 
250 « Beutschss Kohlen Depot 0. eu »♦ S, t Baffltonrg, Germany 
125 * Holland Aaerioan Trading Corporation, *fow fork 
500 * 

The total capitalisation of the eowpau^r la 150,000 dlvidad 
into 500 shares at a par value of |100 each* 

In 1917 the Deutsche* Kohlen Depot sold or assign 
75 of Its shares to its subsidiary, Eibern* del Plata 
Ola.. Sudasierieana 3e Co«» 8, A* and in 1939 the remaining 
175 sh,.res were sold or assigned to FSAS2. IASIEL A CIS, 
0. M+ B.» H. of Didtaburg, Oemmy* Present sh&rebeldtage 
therefore- are as follows i 

125 Shs**»a Vuloaan of *Wtterdaa 

175 * * Prcms. Hantel & Cle«, Duishorg 

135 * Holland' ms&iom trading Corp*, Hew fork 

'™ * Biberna del Pl«ta Ota. 



500 



The present directors of Domestic JWL Corporation are 
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the f ollowing who ttoro elected on JtaQy 1, 1940, and re- 
olootod oxs H*y 12, 

Cornell* Llovonwi Johaan Cioorgo (fcromingor, Carl 
Leopold Solans, ftaa* W. I^ag** S&lt»r Katffinann and 

Mr* £t*niifc, an attorooy, la Itkowioo rot&irtod a* log&l 
councilor* According to Mr* Xdommao* ho i* & ia&tivo 
bom CtaMw but oatorallMd citia&on of the Unitod St&to* 
who. waft ewnt to %3o«5tio Sl^ol Corporation to ropr&sont 
the Interact® of Doutachoa eCohlou S>opot of HtMburg, It 
w&s aaotod th&t lto> Kuraik oocupioe a sauti! offioa a** 
jaixtix*g iho off loo* of ttoion Banking Corporation* 

to «»od&&tiQa of Po^atie Ffcol Oorpoiratloat 1 * 
$m®Ttol lodgor, oaah books and Journal* froia 1<$27 to tho 
frnwaat tits* abowad t&it th« oo^paay «*** attgagad in 
tfco Importation tw& diatvitatloft of coal whiah m* shipped 
from (termaxp* Bolfiium and W&ioa to ths Xto&tod §t*toa, 
Cuba &nd C*ua&da# Bookkaeping patriot portatd. largely 
to ohargo* for froight*, dtttio* # loading, storing 'and 
baudli^g of ooftl cargoes rooeivod fro** Vtoleaaa or 
Beutacbaa Kohlon Bopot* A ragular itaa of axpona* Is 
a «ropreaont&tioa faa* of $4000*00 par mmm, psy&bla 
to Holland Amarloem Trading Cowrp^ngr. There have boon 
bo journal rotritia and pr^otio%12y »o c&ah book en trio* 
alnoo &qr, 1940* 

Tha oo&p&ay 1 * fininoiftl p&nitim ainea 1937 i* 
boat ahown by -tha following d^te .t*k*a frost it* annual 
balance shoot a # by Jo»o$h H*mry Id© lit Comply, 

Cortifiod Public Amount Saw fork* 



Year Ending 30 

ULLZ iSJLS JuUU 



i ,#4 o 



^ 9 4 i 



Accts. & Note* Rac* 



9,570*91 2,466.89 5,896,35 23,214.44 12,342.74 
247,1CKV3Q 2$$,m*3& 566,400.07 l t 201,013*a® 1,201,013.88 
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mmi 13 3 ,? ULll XJLX2 3L..t A 1 

Sfiaoellaneoua «. 28,936*21 953*35 

Inventories * 350*544*09 162,842*84 * 

Machinery & Equip. , g J±>m*m UdQ$t7% , MiMfr'ffi 

256,671.21 623,103*04 966,544.#8 1,263,271.31 1,224,4X6*75 



Due Vuleaaa 150,950.15 241,689.84 704,969.31 576,539.14 576,539*14 

* Deut. Kohlon Dep. 7,518*11 271,998.48 *. » - 

* Fran* Hanial Gie. «p • * * ' 625,327.19 625,327.19 

* Affil. Cos* 55*437.12 68,547.33 4,062*28 27,567*62 383.00 
Other Aoatftu feyable 1,471.13 40,267.39 2,197*99 11,291.34 1,185*59 
Capital i. M Deficit q»??4t79 .4Q»rt7iW JfrflMft ' J* igfltffi , g&^M 

256*671.21 623,103.04 766,544.98 1,263,271.31 1,224,416.75 

Tho largo ite© of 11,201,013.88 under "account* 
reoeiirablo* for 1940 and 1941 ie for cool whloh had been 
shipped on oom*igni&ent to Montreal, Canada, to the La 
Cooperettlv^i Gafcholique dee Consam^ieOT* de Cosfcuetible, 
blattee*, prior to tha outbre&k of the fhe oontrol 

of this Canadian eompajsy had bean with the Donatio 
fuel Oorjw^tion but or* ^{AmUmmt 6, 1939, the directors 
of the latter jpaaeed a reaolutioa approving the eal© of 
62,138 eh&ree of common and 2722 shares of pr©ferr<*d 
©took in La Cooperative to the Holland Amerioan Trading 
Corporation for $27,350.00 (Ctenadi&m ourrenoy)* The 
purpoee of thia e&le, apparently, wae to bring the 
Canadian eoapajqr und*? neutral Dutoh and Aaarioeii 
wmorship so that tho large amount outstanding a#ainat 
La Cooperative could bo trunaf erred to tho American 
company. Tho Canadian authorities, however, war** not 
taken in ty thia aaanouror and ruled, after extensive 
investigations hare and abroad, that tho enat duo from 
La Coojmnative wae to bo aoqjxestered aa enesy alien 
property, to bo hold subject to final aettlea&ent after 
the war. 
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The ostouBta da* to VuLoaw and Frauaau Haniel & 
01e« repreeent ©oaeye owing to thoee firos for coal 
cargoee whloh had been shipped on ©aneigumant to La 
Cooperative in Itoatre&l* 

In general; the account!^ record* of domestic 
Fuel Oorpoa^tion peristin strictly to transection* ia the 
purch&ee, whipping and distribution of ooal and eppe&r 
to hw« no e-speel&l significance go far «te this investigation 
ie omeerxied* A# 8howa by the bal&noe sheet* f the bueinewa 
of the eoopssqr ha* bm oerried o& at & low* until the 
original ■capitalisation of 150,000*00 has ahrwtk to about 
$21 # 00Q» Tho oo^patqr'ff bank ftoeoqat* *ith Prow Broa., 
Hwrtaaa & Compaq <and with the Ba»fc Of Jtah&ttaa are 
blocked* 



Thie comfmia3r t which ie owned by the Deuteoiiee 
Kohlen Depot of Haaburg, 3ma been Inactive for tho p&et 
eerrafol year*. Ita only ae$$te conelflt of * credit 
b&lsuioe of about $2000*00 on tho book* of tha Domestic 
Fuel Corporation, 



Certificate of incorporation for thie eo»pfciay 
watt filed at Aifcaxy, Bow York, on Hovetaber 19> 1926. 
Tho capitalisation of the comp&ay ia $50 # GQQ divided 
into 500 shares of $100 e&eh* At the f iret director* 
meeting on Movowber 19, 1926, the following off ioere 
were elected* 



fA n% ft MM wtox 



^AMJSse steel Ewmmsr qqrpqot^ 



ComoLU Lievenee 
Chaa. B* Karlem 
F« toagjuga 



Preeldeat 

Yloe Frealde&t 

S^aret&ry^Troasurer 



The director were Mr. Ueveaee, Sir, Kamiaga, Mr* H* J* 
Kottwenhoven and Mr, J # H t Oroeainger, On Jmmvy 31, 1927, 
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following tit© roelfn&tioa of Mr, (fcroenlaser! tbere me 
elected as & direetor, Qr» lag* a* b* Ptrt*X thowa* 
loanaglng dlrerto* of the Pww nad ffelafferfc 4* 0« of 
RoiBhols^ei-Bueaeeldorf , (tomaay* Whoa Dr # TftesM- 
died In 1$3Q, be m» repkwi tgr KudoXf Kwwitbeiaj 
litewiee direotor of Free* and Welewerfc A, 0 # Tbe 
preeent officer* aqad directors of tbe Swritan Steel 
Equlpawmt Cerpomtioa mm *e foXl&rot 

President* GoraaUe Keren***. N^w Tetfk 

Viee-Prealdentt W*ater Kauff«wmn # Sew Xo*k 
Seor*t^~?r*a*urert Mlee Start 8«tk& 

Dlreetaret ilr# Uavenee, Ton* Garrett of Statin leXand, £.r M 
Mr # Kouwenhwsnj, Sir. K&uffton end Hit* B&tte* 

Both Mr* Kauffawum «ad Mle* B&tta* m ewplcgreee of ti» 
tJnlo© Banking Separation in Hew Tortc* 

Tbe eittgle etoek aeriifio&te which baa been leeued 
ein.ee tbe d&t* of incorporation 18 &&de out to llr. Lierenee 
for tbe full 500 eb&ree* He' states that he accepted 
thle oertifieiMWf on inetaroetlane of BwJc voor Iteiel on 
Sebeejmuurt of $?Hc*da* wbo supplied tbe eri^lwa 
aapdta of $50 9 &&* ££r, Lierense dlealAfe* def iuite 
knowledge *mj to tbe eetual osmerabip of the oomp&j^ but 
believe© that It my be equ&Xljr divided between Bank vooar 
Handol en Sobeepm&rt and Preee und $f&Xarawrk A* G« Tlzat 
the latter oorapany beg a ei&et&nti&l iatereet in Setuoleae 
Steal ^uipment Corporation 1$ indicated Jja * letter wbiob 
it wrote to Mr* Umw* en. July 27, 1927* la this letter 
Dlreatoir Tboaae of tb# Gerwan eampwy oonf irmed tbe re* 
eeipt of tbe minute© of a director* cseeting bold sometime 
previously agreed to tbe nomination of K&rXeon 
ite a director and Mr. &mff»enn m ^eortttwy^treaaurer^ 
adding! 

(T*an*lation from Qemaa) 

*I hppe that tbe bueinee* vltb Aserl«4 ntll 
continue to develop favorably m& I have 



Tbt* i» BiMpSy a parfccorahip ^faich wae forced In 
Awguat^ 1934, to provide * «etreet n««a w for .seeurittee 
par«*h&eed m& wH Union BmSd&g Corporation TJ» 
p^rtu;*r»hip a#ree«t<&nt jprovidea that the p rtn^rehip 

bo Xt»lt©d aiid restricted to th& holdinf of legfti 
or registered title to stacks, beads w& frUt&r * eeeuritie* 
arid property neetinee or ageat (other tha& OGttani*»ion 
agent or broker) ieiigoated bjr Ifaioo . Banking Corporation** 
It In father provided ifc&t if awy of %h& p&rlwere should 
cease biff preeeat smpltywent, be ahall alUo a©&»e to be 
a p&rtner in Kaxjffmaxax & Cojapaiiy* Moreover j tho partner* 
ahall h^vt no el&im or beoefic&fcl interest in iha stocks* 
'betide or other securities hold in th-% name of the partiier* 
Ship* 

The partaAre w W*lt«r lU^fawm ant* Cornelia 
hl*vm»® of tfaioa Bankiag Corporation and JSr* K* *>• Penning- 
tow of Broen Blotter a , &Mxrtmn & Compaq fh* partnership 
hoide ao aeeet* and koepe n# booke of stay kind* 

Juet &e Union Banking Corporation i» the f imuioi&l 
meahaniem for the group of oonpe^M affiliated %ith it 
in the $nit«*d Statee, so in ttwa Is Bank voor Handel atn 
Sc&eepyiwurt of Rotterdam the iwohnMam which feed© funds 
into the Union Banking Corporation* Far re^eone previouely 
given iB^tMs report* and frow laformtion which I have 
roeeived in interview* with European banker* ncftr in the 
United State*, I asa of tha belief that-. Bank voot Band&l 
m Seheepv&art represent* Gersasm intereete end &ert»en 
capital* <&* the oircimetanees I believa* that the following 
eompaniee* whoea ^cooiant* 4ire now bloebad &a Dutoh t 
fhemXd alio toe blocked ae aers&ni 

Union Baafciag Corporation 

SolJLand Aaerioaa trading Corporation 

Do&oetie TwX Corporation 

Seaalep3 Steel Squipmwt Corporation 
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wOGoreuch-ek 



October 5, 1942 



msi A13> ATOHBSS ; 

Union Banking Corporation 

Boora 2501 

39 Broadway 

Hew Tork, New York 

TOgJEPHQNWS : Digby 4«0377 and 4-0S78 



HUSSENT STA TUS OF BUSINESS? 

The corporation la presently operating under Treasury euperv£« 
elon and waa granted liconnss 360013 Est. and 417430 to troy 
$1,000,000 B enters Accoptaacoa and $2,000,000 prime conmercial 
paper, respectively, the latter license expiring September 30, 
1942. ll 

natukb of Buansss? 

The Union Banking Corporation la an inveotment company and 
prior to the outbreak of the war woe engaged in buying and 
celling eeeuritiea principally for the account of Bank voor 
Handel en Schcepvaart, N. Rotterdam, The Netherlands. 
At present the corporation io baying and sailing United States 
sieeuritiea and prime commercial paper through Brown Brothers, 
Harrlsnan and Company for its o*ia account, gj 

*" OOBPOBAm AITD FINANCIAL gPRtJCTURTl? 

Subject corporation waa Incorporated Auguat 4, 1924 under 
Article Til" of the Banking Laws of the State of New Torte with 
an .authorised capital of $400,000, represented by 4000 shares 
of conrion atock. par value $100, all of which have been leaned 
and are outstanding. 2J 

1/ TJBBB-1 Affidavit dated Auguet 1, 1942 signed by Cornelia 
LioTenae. President. (APO File D-49-283). 

SJ Ibid. 
2/ Ibid. 
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As of Jaaa SO, 1943, assets wsjhs listed as $3,180,735,72, 
with eareeut liaMliti*« 9f $3^7,166.82, of tshicn &,380,734.!S9 
was <ia» to the Bank vaor Htmitei «a Sotaepwaart. A copy of 
tba talsnoe sheet and Profit aad Looe statement is attached &« 
SsMMt X, fh® m^c-ratios'is acc-naife® &r© audited 1>y H&akinB & 
Soli©,, Cartifiod Pcfclia ^«-?aataate, 67 Broad Streot, New Tortc. 
Saw Yojfc. 

MS3$> D ftCI LITIESl 

Jhe cu'i>j<sat corporation toanko with Bsowa Brotharo, Haxrimaa 
w vOBipaay, SB Wall stroot, lew York City, and maintains in- 
active accounts wife tho Guaranty Trust Company, 140 Broadway, 
Cteaa Naticmal Bank, 11 Broad Stratt, and National City Ba*. 
52 Wall street, all of Kow York City* jj/ 

Ubiaa Bankmg Corporation was originally ozganlsBd By e ©T©ral 
Of the partnars of Harrlraan and Company (now Brown Brothers, 
nayrlsnan and Conpaay),. W, Avvrill Harrlaan wao in Europ«> 
eoaetino prior to 19S4 and at that tine Bsoaaa acquainted with 
irits %3«)a, the (tertian industrialist, fhyaaon bed forbad 
tha Bank vcor Haad©l on Sdheepvaart in Botterdara and presundbly 
controlled that institution* At oao of kia meetings with 
Hsrriman, Shyssen told Harriman that ho was forming a tmik in 
New fork to look after hiss interact^ in tha United States and 
aakeo. Harriman to esrvo on tho Board. Harriman agreed that 
certain of his aeooclatss ^ould oorre an directors and as a 
rasult various! raembora of tho Harriman organisation have baen 
on the Board of the Union Banking Corporation over ainco. §J 



&/ TEBE-l Affidavit dated August 1, 1942, supra. 

£/ Letter from Knight Volley to William R. White, Stat© Superin^ 
tendent of Banks, dated January 14, 1941. (APC File,B-4»-283). 



Bo J« Kmvrbnhoven, >no of the raan«£5©r« of Tftnjik voor Handel 
en 8ch*epva&i*fc : ,ca*na to the united States once or twic<£, prior to 
1924 for conferences with the Harrliaan Company la this eovmec^ 
tlon, and in 1324 Kouvrenhoven and Cornells Liwonse earn© over 
together for a s©ri»® of coh£qt&xiom which »«alted in fete 
formation of the Ufeion Banking Corporation a»& th© ©lection 
of XAaronse as It© president and dominant figure, 2/ 

'J?h« incorporators, ao reflected "by th© certificate of to~ 
corporation dated at Hot Yoxfe City on August 4, 1924 wer©s 



Garden City, L,I. 

Jsmee D 0 Sa&ysv (Karrtaea & Company) 

Hew Tork, H.Y. 

Garrard &lena 
K®w York, W.Y* 

William B, Walah 
Brooklyn, N„Y« 

BoWitt 0, Jones, Jr.. 
5ngle*ood 9 Now Jersey 

The incorporators paid a total of $1,250 into the corpora 
ti^n 9 s treasury for th©ir tan shares of stock, >f which cmWt 
^1,000 applied to capital and $250 to surplus. At the first 
director* g nesting on Augaet 6, 1924» Cornclle Llovonso wa» 
elected -{president and J.P« Ripley, Secretary and Treasurer, 






Joseph P. Ripley 



(Harridan & Company) 



on interview with IdevensG, Septenber 8,. 1942 hy 
Esaminere Ooreuch and Boenhmraer. (APC File- R«49«»283) o 



*i?h» dlreefcore aaaepted an agxeenont of subscription from 
!• Roland Ifctfrlaaa fox* 3>99G aharea (out of 4*000 authorised) 
at a price of $125 each, of vfal4h $100 ^pliod to capital aad 
$35 to easplaae. Ths directors then el©ct®d H» J. KcmmoteTen 
and Johana 0. Groaaing®? as 'directore* vieo; Deffitt Q. Jws,. 
Jr., s&d William tfalsh resigned, 



'J&e present directors of Union Banking Corporation are: 



£o Boland Uarriman fChalrmoa) 
10 So 68th St., Bev York Gifcy 



Eay Morris 

41 B. 74th St., New York City 



Earold D. Pennington 

94 3rd 6t. 0 Gordon City, L*S, 



Proscott 3. Bush 



U. So 



u. 



u. s. 



H« J. Kcmwenhoven 
Voorhurg, Motherland* 



Netherlands 



Partner of Brom 
Brothare,. Harriman 
and Company 



Partner of Brown 
Brothers, Harrlman 
and Company 

General Manner of 
Bxown Brothers* 
Harridan and Ctosp&ny 

Partner of Brom 
Srothere, Harrlaaan 
and Comp&uy 

Managing Director, 
Bank voor Handel 
on Scheepvaart; 
Director, August 
Ehyrcaen^Bankj 
]>iroctor, Vorelnlgte 
^ahlwer&e 



Johaan G„ &roeninger 
Rotterdam Netherlands 



IT 



naturalized dtl- Managing Director, The 
sen of Netherlands, Halcyon Line, 
torn in Germany Rotterdam Holland 



^TJ? ° f ®™ in G - Ma3r ' 5reacuiy Attache, dated S^'tete 
15, 1941* (File 4SWT' % 
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(Continued ) 



C* Li evens®' 
Cedar $wt$m Koad 
Glen Head, Lolo 



llatuvallsed citi- 
aon of U.S., "bora 
in Netherlands 



Mreetor*Aug&e% 
Thysaea<J3ank SJ 



Th© offioora are Cornelia LievenM, President; Harold D„ 
Feimington» Secretary and Treasurer; Walter Kauffmaan, Aaaietant 
Secretary and Ae Blatant Treasurer, and E. Roland Harrlnan 0 Chair- 
maa of Board* 

OOETOILIS MgYKMffl « Lla-ranse was "bora ia >%\fccluin, The Eetterlsads, 
mid has ^©oa a close friend of Komenhoven E&nce boyhood. Ho toq 
ia the insurance bueinesa for 15 years* In 1931, at the awggee- 
fcion of ifouwanhovon, they forat@d a aroall ejport corporation ia 
Rotterdam, toiotsa as ^Norma", which vrao not eucceeafoU Ibr a short 
time during thi© period Llevensa wac ©n th© Shysaea payroll* There- 
after* in 1934* Kottttonhovea brought Lievenae to the United State© 
and established hto a$ president of the Vision Banking Corporation 
upon ita formation* He m^beeqwntly b©oam® president and Airoeto? 
of five oth©r affiliated corporation* which wre later organised 
ia Kew York, namely* Jfollaad^inerican l^r&ding Coloration, 8a$&- 
loe© Steel 2qoipta®ttt Corporation Bosaestie fuel CoxpovatlOtt« Cedar 
Sxmnp Boad Realty Corporation and Beligiov.e Pablicatiosao, Xnca 
Thee* cospomtion* occupy the asm office* at the Union Banking 
0 irporatioij and Kouwenhoven ia a director or etiareholder in all es^ 
cept Domestic Fuel Corporation* 

Lieveuse mo naturaliaad on January 1932 in the Baprmo 
Cowt of Naeaaea County at Mineola, Sow York, eertifleat© 
Mo, 3636167. iaJ 

Eaxifftnaa rca© bora in Gteeateimxnd©* Gorma^, and 
about 1920 entered the employ of the Central© Handel© V^reenivgim^ :» 
Vaerkade* Rotterdam, The Netherlands, a steel export agency for 
the Thyasen interests. Ha originally ccaae to Kew Yorfe in 1926 a* 
th® representative of Cent-rale Handel* Voroeniglng and occupied a 
decsk with the ifcllandUAcierlcan Trading Coxporatloa in the office 

%j TSttE-l report and report "of Srwin Q 0 May, mpvtu Also let tor S-to-. 

J, Edgar Hoover to -&PG (File « 
l$J Rand McKally 8 c Bankere Directory » 1941 0 

Staterawat ob Lio^enee to Ebsaaniner© Qorsuch and Boeahoawor« (Tile 
B~49~283)« 



of the Union Bankizie Cor^raticfaft« This venture was not particu- 
larly successful and he ttubsaqiiwitly became an off ieer and director 
of Union Banking Corporation and it a affiliates, the Holland- 
American Trading Corporation* Se^ej^Stgel Equipment Corporation 
and Domestic i\iei Corporation* JS»w!^&fi^ rras naturalised Sep~ 
timber 16. 1932 in tho Court of Common Plea©, Hackensack, Haw 
Jersey, certificate No. 3092608. lg/ 

All of the capital stock of Union Banking Corporation, since the 
inception of the corporation has beon roistered in the naaies of 
th© directors and hold by them as nominees for the Bank voo^ 
Knadol on Scha©p?aarfc 9 Rotterdam, Th© Hetherlande. A roa ority 
of the eharofl (3,991 oufc of 4,00G) are re^ietered in the nazae 
of So land Harriman, Chairman of tho Board* and the remin#|& 
ol>aro8 arc registered in tho names of the other directors* Igf/ 
The stock io kept in oafo deposit box No. 8713 In the name of 
Bank voor Handel en Scheepvaart at the Chr.se Safe Deposit Com- 
pany, 25 Broadway, ttorr York City, !&/ 

^IK-'Y MMflcr^L" IitgLUSlfCB 

Bank voor Handel en Scheepvaart, N.V. , which owna th© stock of 

the Union Banking Corporation, its of Gertnan origin, having been 

established in 1918 by the Thyeaen family of Germany to administer 

their foreign investments* Until the middle of 1939 thcane had 

been no change in the otmorship of Bank voor Handel on Scheepvaarto lg/ 

The Chyesens o^rncd and controlled a number of coal and eteel 
corporations which were merged into Vereini(ste Stahlwerice (United 
Steel Works Corporation) of S|«seeldorf , Oernany, in 1926* Frit* 
Thysi&en for many years occupied the position of Chairman of the 
Hoard while Hans Thyssea and Heinrich intiyssea^Borrumisxa, brothere 
of Frits, were aloo on the Board of United Steel Works Corporation* 1§J 

12/ Statement of Kaufftaann to Examiners fforeuch and Beenhouwer dated 

September 9, 1942, 
12/ WBS-1 report, eunra* 

111 SFIU500, Series B, (Pile P-9-100 43-201)<> 

!£/ Excerpts fron files Chase National Bank, Guaranty Trust Company, and 
Brown Brothers, Harriman & Corm>any, APC Pile, and letter of Kni/;ht 
Woolley to State Superintendent of Banks. 

16/ German w V7ho»e ITho* Of 1935* 



tfurinc the years 1929 arid 1930, 3)r. A. VoVjoler, President and 
Managing Uirector ?f the United Stool Tferks Corporation, was on the 
Board of Directors of Bank to or Handel on Scheepvaart. 22/ 

The present directors of the Bank voor Rnn&el en Scheepvaart, 
? « ar ® A ' ^an Bandt and Johann G. Oroeninger. The managers are 
D. 0. Schutto and H. J. Koummhoven. IQj 

Kouv/enhovon,, a director of Union Banking Corporation, Is on the 
Supervisory Board of the United Steel Works Corporation and 1b also 
a director of the August Thy«sen-Bank, Berlin, Germany. (Au^uat 
Thyanon is the father of Frits, Hanc and Heinrich). D. C. Schutte 
la a director of the August Thyssen-Bauk, as lo also Cornells Lievenso, 
Preaidcmt of Union Banking Corporation. ]&/ 

Lievenso denies positive knowle;i^ of the ownership of Bank 
voor Handel on Schoopvaart. hut believes that it is now controlled 
hy Baron Heinrich Thyssen-Bornsmiaza. Helnrloh married into 
Hungarian nobility and acquired Hungarian citizenship, although he 
has resided for a Ions tine in The Hagas, Netherlands. During a 
iraneatlantic telephone conversation after the rmtbreak of the 
war in September. 1939, Kouwenhoven told Lievenoe that, whatever 
the ntmerehip of Bank voor Handel en Scheepvaart might have heon 
in the past, it was then in neutral hands. This conversation 
took place in connection with the seizure of certain assets in 
Canada of the Domestic Fuel Corporation by the Canadian Alien Prop- 
erty Custodian, and according to Lievonse prohably meant that 
Baron Heinrich Thysssn-Borneraiasa had tatasn over the control of 
the Bank voor Handel en Scheepvaart, oinco Kuiujary was at that time 
neutral. 



Excerpts fron the credit files of Brorcn Brothers, Harriman & 
Company, Chase National Bank, and Guaranty Trust Connany re Bank 
voor Handel en Scheepvaart establish that the latter hank vas 
organized and owned hy the Thyssen family of 0 a many and was closely 
affiliated with the Vereinlffto Stahlwerke A.O. of Busaeldorf , 
Germany. It has interlocking directorates with the latter steel 
combine and also the An/rust Thysnen-Bank of Berlin, Germany,, 

W Annual reoort of Bank voor Handel, APC Pile. (D-49-283). 
W Ibid. 

ia/ 1938 report of August Thyssen-Bank A.G, (File B~49-283). 



ItB nrtnasry ?ar -oae hao nlt/aya 'b©aa to o^iaiaiw foroigja 
iavGsttaeatB off tfc© Kjysa®^ oouc^^e loonted in Gewiaay, aad 
Union Daiilvii-ig CoxpoamUoaa Ss&a oince ineoptioa handled iHaacJe 
chiofly wppii-ed to fcha^sli tUe Batch b©n& by tho &syeiw» 
intor'Oftta for Anwiomi inTeet^safea Sfi/ 

<1»G00 «&aaw*« C3f coital stock of Ubloa Banking Coloration, par 
imlua $100* rdgis5to3rod in itsm^e and swmnia &3 Sallows 



2 m Poland HaicrtiSMasa 


3,991 




Costieli© Liovonee 


4 




M* D. Fesmintffccn 


1 




Ray Morris 


1 




Preecot* S.> Bush 


1 




H« J. Kcnwonhovca 


1 


char® 


Jbhaim G« forooninger 


1 


ehar« 



which stock io hold by then as nominooa fijrt tho Bank toot Handal on 
Sichoopva#rt, Rotterdam, Tha Netherlands, vrfalch i* owned by on© or 
nor© of tho Thyssen ftanily, nationals of Gornany and Iluncaxy. 



T/alter 0. (So reach .Examinar 

Rcriewed bys 

Mario P. Lyon 



JgQ^ Excarpte froa eroflit files of flew York bank* »©* out in detail 
in APC- 511© D-49-283o 
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EXHIBIT A" 

/ 

HJBIOH BANKING CORPORATION 

Telephone* S9 Broadway CODES i 

Mgby 4«08?7«8 BJg YUWC. 17, Y» Dtntlcy's Scott' a 

Paters on Int eroai i ona 1 

Cable AddreiBai Aom©' 

D A L A E C K SHEET 
Jxma 30, 1942 

Cash •••,••$1,060,414.18 Capital.. * t , * 400,000,00 

Securities 2 s 0O4 B «OS„8S Surplus „, . . ,.„«,.* 150,000.00 

wvcccptnnoee ) » 

. _ , ^„ (Duo Foreign Bke/ 2„S96 fl 628 a S? 

T .„„ A . . . . n c lie** Lepreoiation See* QQ 0 S21 Q i34 

Interest Investment Receivable. 5 s 657*02 

v . . 7 Aooounta Payable..,.,. 858,48 

iatereat Le»rus .Receivable.,.,,. 77 #75 ««uo<«. 

thtAa^a r. - vi Reserve Taxes 206«86 

Sividfcnd Receivable ... 172.00 

fl , . « , , , Und.i'roflte '41 «*118 ,484.85 

Aooonnto Reoelvable, ........... 9„Q0 n « i 42 4 01B.T6 

122,440.01 

130,735.72 *3 ,150,735.78 

PROFIT AMD LOSS 

EkP8B8«s,., „.,,.,,,. ......... 7,544<,<$9 Interest Invectwontg.. ft 7,601,94 

Dividends.*....,.,.... 741.00 

Interest Loans.... ... c 422.33 

Balance*..,.. Utt . u#0 4,015,76 Profit % Sale of Sec.. 2,795 s 28 

£11,560,48 ftll,660.45 
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MEMORANDUM TO : The Executive Committee of the Office of 
Alien Property Custodian 

PROM, : Division of Investigation and Research 

SOftJBCT: Union Banking Corporation 

Room 2501, 39 Broadway 
New York, N. Y. 



HECOMMEMDA!PIOH t It is recommended that the Alien Property 
Custodian vest all of the 4000 shares of common stock of 
$100 par value of Union Banking Corporation, Room 2501, 
39 Broadway, New York, N.Y, 

Said shares are registered on the hooks 
of the corporation in the names and amounts as follows* 

B. Roland Harrimaxt 3991 shares 

Cornells Llevense 4 shares 

Harold D. Pennington 1 share 

Ray Morris 1 share 

Prescott S. Bu,sb 1 share 

H* J. Kouwenhoven 1 share 

Johann G # Groeninger 1 share 

Said stock is held by the above named indi- 
viduals, however, solely as nominees for the Bank voor Handel 
en Scheepvaart, N. Y., Rotterdam, Holland, which is owned by 
one or more of the Thyssen family, nationals of Germany and 
Hungary. The 4000 shares hereinbefore set out are therefore 
beneficially owned and held for the interest of enemy nation- 
als, and are vestible by the Alien Property Custodian. 

In the event this recommendation receives 
favorable consideration, it is suggested that this case then 
be referred to the Liquidation Division. 




Homer Jones, Chief 
Division of Investigation and Research 
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DECLASSIFIED 



Federal Reserve Bank 
of New York 
Fiscal Agent of the United States 



ii 



December 1, 1941. 



Sir: 

Reference is made to your letter of October 51, 1941, and 
our letter of November ZLJ 1941, relative to the accounts of the 
Uni on Banking Corporation and the Holland-American Trading Corpor- 
ation, 39 Broadway, New York Gity. 

Brown Brothers Harriman and Company have advised us that these 
two firms have protested the blocking of their accounts as German 
since they are both wholly owned by Bank voor Handel en Scheepvaart, 
N. V., Rotterdam, Holland, a Dutch corporation. We are enclosing 
copies of their letters to Brown Brothers Harriman for your information* 

Very truly yours, 



Enc. 



per pro 



Foreign Property 
Control Department 



Honorable E. H. Foley, Jr., 
Acting Secretary of the Treasury, 
Treasury Department, 
Washington, D. C. 
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DECLASSIFIED 
Authority Ut^lSi^l^ 
B y ^tt^NARA Date 9/$? 



UNION BANKING COhPOHATION 
39 Broadway 
New York, N. Y. 

November 28, 1941 



Brown Brothers Harriman & Co. 
59 Wall Street 
New York, H. Y. 

Gentlemen: - 



Att'n. Mr. H. D. Pennington 
General Manager 



We refer to your letter of Nov. 7th advising us 
that you have received a letter from the Federal Reserve Bank 
of New York concerning our Corporation, of the following con- 
tents - 

"In accordance with instructions of the Acting Secretary 
of the Treasury to this bank as Fiscal Agent of the 
United States, you are directed to block as German all 
accounts, securities and safe deposit boxes in the name 
of Union Banking Corporation, 39 Broadway, New York, N # Y. 
(now blocked as Dutch), or in which there is reasonable 
cause to believe this form has a substantial interest, 
direct or indirect, in accordance with Executive Order 
No, 0389, as amended." 

We very much regret this decision of the Treasury 
Department. Our Corporation is wholly owned by Bank voor Handel 
'en Scheepvaart, N.V., Rotterdam, Holland, a Dutch corporation, 
and we would appreciate greatly if the Treasury Department would 
reconsider their decision and allow you to block our accounts as 
Dutch as heretofore instead of as German. 



Department. 



CL/B 



Would you please convey the above to the Treasury 

Thanking you for your attention to this, we remain, 

Very truly yours 

UNION BANKING COKPOxUTION 

C. Lievense 
President 




MEMORANDUM FOR Tlffi FILES 



Subject: UNION BANKING CORPORATION 

Notice of intention to vest received from 
Alien Property Custodian. 

I. UNION BANKING CORPORATION organized under New York State laws, as 
a monied corporation pursuant to the provisions of Article VII of 
the Banking Law of the State of New York. 

Operating since August 7, 1924. 

Office 39 Broadway, New York. 

Business: Buying and Selling securities principally for the 
account of Bank voor Handel en Scheepvaart, N.V., Rotterdam 
(Dutch). At present principally buying and selling U.S. 
Securities and prime Commercial Paper thru Brown Brothers 
Harriman & Co. for own account. 

(a) No branches 

(b) Affiliates. 

Bank voor Handel en Scheepvaart, N.V., Rotterdam (Parent Company) 

Holland-American Trading Corp., 39 Broadway, N.Y.C. (Cap. $50, 000 ) 
incorporated pursuant to Article No. 2 of the Stock Corporation 
Law of the State of New York, on August 22, 1924. They, occupy 
offices at 39 Broadway, New York, N.Y. The shareholders of record 
are as follows, who are holding same in behalf of Bank voor Handel 
en Scheepvaart, N.V., Rotterdam, Holland, 



Mr .B.Roland Harriman, 59 Wall St., N.Y.C. U.S. Citizen 491 shs. 

Mr.C. Lievense, 39 Broadway, N.Y.C U.S. Citizen 4 " 

Mr.H.D. Pennington, 59 Yfall St., N.Y.C. U.S. Citizen 1 11 

Mr. Ray Morris, 59 Wall St., N.Y.C. U.S. Citizen 1 " 

Mr. Knight Woolley, 59 Wall St., N.Y.C. U.S. Citizen. 1 11 

Mr. H.J. Kouwenhoven, Rotterdam, Holland.. Dutch 11 ...... 1 11 

Mr.J.G. Groeninger, Rotterdam, Holland.. Dutch ,f 1 w 

TOTAL 500 shs. 



Seamless Steel Equipment Corp., 39 Broadway, N.Y.C. (Cap. $50,000) 
organized in the State of New York under date of November 17, 1926. 
All the shares are in the name of C. Lievense. The capital of the 
Corporation was furnished by - Bank voor Handel en Scheepvaart, N.V. 
Rotterdam, Holland, but it is Ca's understanding that 5C$* of the 
stock is owned by Bank voor Handel en Scheepvaart, N.V., Rotterdam, 



£ MIME KMIONAL AKCHIVbS 
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Holland, and SOfo by Press & Walzwerk, A.G., Duesseldorf, Germany, 
OWNERSHIP, NATIONALITY AND BASIS FOR BLOCKING. 



Capitalization 
(or debt) 

$400,000.00 



Percent Nationality Location 



99 + 



Dutch 



Owner of Record 



Majority of shares (3991 
out of 4,000) registered 
in the name of E. Roland 
Harriman, who holds them 
for and on behalf of 
Bank voor Handel en 
Scheepvaart, N.V. Rotter- 
dam, Holland. 



Company is blocked as Dutch and German. 

Mr. C. Lievense, president of the corporation,, claims to have no 
knowledge of the ownership of the Bank voor Handel en Scheepvaart 
N.V., but believes it possible that Baron Heinrich Thyssen, brother 
of Fritz Thyssen, may own a substantial interest. Heinrich Thyssen 
is said to have acquired Hungarian citizenship although resident in 
Holland. 

MANAGEMENT 



Holland 



DIRECTORS 
Name 

E. Roland Harriman 
Ray Morris 
P. S. Bush 
* H. D. Pennington 
** C. Lievense 
*** H. J. Kouwenhoven 
*** J. G, Groeninger 

OTHER OFFICER 

W. Kauffmann 



Nationality Citizenship 



U.S.A. 

U.S.A. 

U.S.A. 

U.S.A. 

U.S.A. 
Netherlands 
Netherlands 



U.S.A. 



Present Address 

U.S.A. 10 E. 68th St., N.Y.,N.Y. 

U.S.A. 41 E. 74th St., N.Y..N.Y. 

U.S.A. Grove Lane, Greenwich, Conn* 

U.S.A. 94-3rd St., Garden City,L.I.J 

U.S.A. • Cedar Swamp Rd.Glen Head,LIJ 

Netherlands Voorburg, Holland 

Netherlands Rotterdam, Holland 



U.S.A. 91-3rd Ave., Westwood, N.J. 



* Secretary and Treasurer of this Corporation. 
** President of this Corporation 
*** Has no authority over accounts and property of this Corporation and does 
not participate in its operation* 

IV. FINANCIAL CONDITION 



The company is operating at a small profit. 



Year ended December 31, 1941: 
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Income • • * 17 ' 5ez '% 

Expenses and other income charges.. . . 14,079.02 



Profit for the year . . . * 
For the half-year ended June 30, 1942: 



$ 3,503.61 



Income . 
Expenses 



$11,560.45 
7,544,69 



Profit for half-year • - 

Balance Sheet as at June 50, 1942 



$ 4,015.76 



Cash 

Securities - Schedule "A".... 
Acceptances - Schedule "A"... 
Loans Receivable — Scedule "B" 

Int. Investment Kec 

Int. Loans Receivable 

Dividend Receivable 

Accounts Receivable 

Referiwi to TPBE-1 for 
schedule 



$1,069,414.12 Capital I 400,000.00 

806,597.50 Surplus 150,000.00 

1,197,808.33 Due Foreign Bks/Cus- 2,396,628.37 

53,000.00 .tomers (as per 

3,657.02 Schedule f, C") 

77.75 Res .Depreciation Sec. 60,921.64 

172.00 Accounts Payable 538.45 

9.00 Reserve Taxes 206.65 

Und. Profits 122,440.61 



13,130,735.72 



Amount 



Depositors as of June 50, 1942 
Account 



#3,130,735.72 



Country Nationality * 



$2,280,734.39 Bank voor Handel en Scheepvaart N.V., Rotterdam Holland 

82,886.14 H. J. Kouwenhoven, Voorburg Holland 

25,000.00 D. C. Schutte, The Hague Holland 

8,000.00 Dr. I. N. Th. Diepenhorst, Epe Holland 

7.84 August Thyssen Bank, Berlin - Germany 



Dutch 
Dutch 
Dutch 
Dutch 
German 



$2,396,628.37 



V. SUPERVISION 



* Nationality as defined in Executive Order 8389. 



No Treasury supervision. 
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THE NATIONAL ARCHIVES 



uromBMmUM TTQR TK B FlUSg 

Ad Hoc Unit ^ 28 > ^ 

Re; Union Banking Corp. 
39 'Broadway 
New York City 



problem : 

To ascertain what action lias been taken in connection with. the 
subject and its affiliated companies. 

Recommendation : 

It is recommended that Cornelius Lievense-be required to segregate 
the sum of $260,000 and place said sum in a blocked account for H. J. 
Kowenhoven, a Dutch national, for whom, he is holding this money. ■ 

Facts ; 

1. union Banking Corp. was blocked as German on October 31 > 1941 
and vested by A?C on October 20, 1942, 

2. Holland American Trading Corp. was blocked as German on 
October 31, 1941. 

3. Domestic Pixel Corp. was blocked as German on October 31> 1941 • 

4. seamless Steel equipment corp. was blocked as German on 
October 31. 1941. 

5. Cedar Swamp Road Realty corp. was blocked as Dutch on October 3!> 

6. Cornelius Holding corp. was blocked as Dutch. on October 31, 1941. 

7. Ijauffiaann & Co. was blocted as Dutch and German on October. 31, 

8; Religious -publications Inc. was blocked as Dutch on October 31* 

1941. 

9. Riberena Fuel and Chartering Co. Inc. was blocked as aerraea 
on October 31 * 1941* 

According to investigative report Ko. 9-l r >l, Cornelius Lievense is a 
United States citizen of Dutch birth. Besides being president and director 
of the subject corporation and some of its affiliated corporations, he is a 
close friend of R. J. Kowenhoven, a Dutch citizen, residing in Holland, 
who also has some interest in these corporations. The report reveals that' 
Lievense was holding £20,000 in bank notes in a safe deposit box at the 



A « THE MAXiOMAL ARCHIVES 



_ 0 _ 



first Safe Deposit cow 'f^^^f^ZTeJ^ 
StfSfS XrXT^ L^ense stated that this W 
was "iv4i to him by iWnhoven to do with as he pleased, He regards, this 
Iione? S his own but recognises a debt to Kcwenhoven in the mount con- 
trolled by him. 

Other than the fact that Uovense ;aigh.t still be ^J,, w , e 

belonging to a Dutch national, there is no otner luuor^ uion ox an --verse 
SSS Standi M». Hr. j*. of the 

Lievense is well known to the Legation and tnat he is hx 6 hl;- re^rood ». 
them. 

•r t is eoparent that Lievense is or was holding money belonging _ to a 
Dutch National and that this money should be blocked as Dutch. Inquiry 
has been made of the Federal Reserve Bank in New York as to wnether or not 
Lievenso still maintains safe deposit boxes in the barks herein raen-aosoa. 
Should it be revealed that these accounts are no longer maintained, it is 
recommended that an investigation be conducted to ascertain the whereabouts 



of the money. 




DECLASSIFIED 
j Authority Mfvt> Qfof WK \ 

By JfH^T NARA Date 





MEMORANDUM 



April 8, 1943 



To i Mr. Ball 



From: Mr* VoUoaan 



Re* Union Banking Corporation 



Last Thursday Rella Sch*arta called and told no 
that Mr* Pehle bad heard something about an F.B.I.repa 
in 1941* that the subject was holding funds for 
Frit* Thyasen. Mr, Pehle apparently wanted to know 
if this report had come to our attention and what, 
if anything, had been done about it. 

I think the attached memorandum prepared by 
Qoldblatt summarizes the situation fairly well. 

T gave Rella a memorandum on Thursday which 
did not say ■ Anything about the American officers of 
the subject.; ; She wanted to know wither any specific 
action had been taken by us with inspect to them. 
Qolciblatt's check .did not turn up japy Additional 
Ijifprmatiori except to show that IftWense has been 
retained by the A*P*C.|s president of the subject 
cbmpahy. 



N Volkman:brf 4/8/43 



Document 8 



Document set: Holland-American Trading Corporation 
Date: October 1942 

These documents confirm the investigation and seizure of Holland-American Trading Corporation, 
another Bush-Harriman-managed enterprise conducted on behalf of Bank voor Handel en 
Scheepvaart N.V. 

The seizure took place on October 28, 1942, as a result of Vesting Order #261. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



NATIONAL ARCHI 1 '. 



DETERMINED TO B£ AM 
ADMINISTRATIVE RAKKIBQ 

o X2065 » Section 6-102 



EXAMINER * S REPORT 



October 9, 19^2. 



NAME AND ADDRESS : 



PRES 



ENT STATUS j 



Holland- American Trading Corporation 
39 Broadway, New York, New York. 
Digby 4-0577-3. 

This company has been blocked as a national of 
rjiany, but its business has been continued to November 30, 191+2 » 
uant to Treasury License No, i+17i+29 . 

NATljlRE OF BUSINESS: Prior to I9I4O, it was engaged in the business 
xporting toTIolland steel sheets, borax, and crytolon batts 
ractories), for use by Netherlands industries* It is now 



of 
(ref 



in 
domi! 
in 



DATJI- 



attfmpting to build up an export and import business with firms 
rgentina and Brazil, It is also financing the purchases of 
stic coal by various affiliated New England coal companies, 
vrhich it has stock ownership, l/ • 



on i \ 

FINA NCIAL STRUCTURE: 
"£50 



The Corporation has an authorized capital of 



000.00, represented by 500 shares of #100 par value common 
stock, all of which have been issued' and are outstanding. 3/ 

ACCO UNTING INFORMATION : The latest Financial Statement,, as of 

30, 191+2. shows' the following: assets, % 1^7,565.66; current 
liabilities, $50,089-27; capital stock, $50,000.00; surplus, 

$1+7^76.39. y 

STOCK OWNERSHIP : The 500 shares of common stock of Holland-American 



ling Corporation are nominally held by directors of the corporation 
Allows : 



E. Roland Harriman 

C. Li evens e 

Ray Morris 

H. D. Pennington 

Knight Woolley 

II . J. Kouwenhoven 

J. G. Groeninger 

Total. 



1+91 shares 
1+ shares 
1 share 
1 share 
1 share 
1 share 
1 share 

•500 shares 



p^DFBE-l Affidavit, dated "June 27, 1941 7 signed by~5. Lievense, Presi- 
dent, Items 3, 13, File D-l+9-235. 
2/ Ibid, item 1. 
3/ Ibid, item 7. 
TjY Exhibit A attached hereto. 



rFBE-1 Affidavit, Supra. 



ADMINISTRATIVE ] 

« 1 2065, Section 6-102 
By— illi NARS # Date_973P/iCL 



H turn. i. owa by^ors at tL nZTfsTlT^ a V WM ° h : 

Examiner under date of October c; iqj.o 4U A# ^ # °* 

Snaking Corporation (File 0836 ° f ^ 

MAjtAGEMEKT PER SOMSL ; The directors of the corporation are as 
n s f/° rth ' five of whom are American citizens residing in 

3 United S+flfflc. ov.^ 4-u~ j „ o 111 



ab 
thfe 
na 



united otates, and the remaining two of whom are Dutch 
a ona Is, re si dent in Holland. 

The executive officers are as follows: 

C. Lievense President 

1 ?'Y >e !? ninet0n Secretary and Treasurer 

Kauffmann Assistant Secretary and 

Assistant Treasurer 
J * dicker Assistant Secretary and 

Assistant Treasurer. 

-hi it" it^fsi^js.*^- oitusns ^ j - j - 

"FOREIGN NATIONAL" INFLUEHC3.: 



stc 

ha-uing 
to 

ectlor 
di 
of 
ent 
Ge 



7/ 

V 



ck n? W I,T 6n Schee P vaa ^« B.V.. «rhich owns all of the' 

iL 111 T ;^ i0 r Tr8ding Cor P°™tion, is of German origin, 
ing been -established in 1918 by the Thyssen family of Germany 
adjuster their foreign investments. J. G. Groeninger. TdL- 
or of Holland-American Corporation, is one of the two present 
directors of \Banlc voor Handel ar ,A h t v ,. , yrooenx 

of n n ii onJ a . ° Handel, and H. J. Kouwenhoven, also a director 
r-f Holland-American Corporation, is connected with several Thyssen 
isrpnsea in oermany, notably Vereinigte Stahlwarke of Dusseldorf, 
rjnany, and the August Thyssen-Dank of Berlin, Germany. |/ 

TFSlTi Affidavit, Supra". * 



lUiQ. 



Annual report of Bank voor Handel (D-l^-283) 1933 report of 
August Thyssen-Bank. A.G. (D-ltf-283). 



DETERMIN&D tO 
ADMINISTRATIVE MARK1BQ 



E.O. 12065, Section 6-102 
_ 5 _ By._AD- MARS* Dote-^/Jr/W- 

It is believed that the <*ner.hip of Bank voor Handel is Off 
now vested in Baron Heinrich Thysson-Bornemi Sf .a , one o the f f 

?hyssen brothers, who married into the Hungarian nobility and 
Sired Hungarian citizenship. The enemy alien ownership of 
SXtoot Handel is established also by informa tion ob tained 
from the credit files of various Hew York banks. The assets o. 
Hollend-American Corporation. represent the original capital of 

|o 000 supplied by Bank vcor Handel in 192l| and accumulated 

profits of W*7 ^76.39 held in its surplus account. 

ijoSSIBLE YESTI BLE PROPERTY ; All of the 500 shares of issued 
Id outstanding common stoc k of Holland-American corporation 
„, ,_•,■>.. „j v,„ K.»,v irnnr Hftndel en Scheepvaart, N.v., 



«nd outstanding common sxock 01 -1 
teneficially owned by Bank voor Handel en Scheepvaart, N.V., 
of Rotterdam, Holland, ere vestible by the Alien Property 
Custodian as the property of members of the Thyssen family, 
nationals of Germany and Hungary. 




ames M. rircwn, 
Examiner. 



Reviewed by: 



Jerle P» Lyon, 1 
ie viewing Attorney. 
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MTERHIWBD to 82 a* 

ADIIINISTRATIVEIOOTKIIIO t, 
u 12065. Section e-lO? 
By— fito MARS. Dat. e _Sj20/jfo__ 



i3 turn, is owned by^^rs^'iL ^'T^ ^ which, 

Examiner under date of October c io) o • \,u uorsuon ' A * p * <*• 
taking Corporation (File D-^-2S^)! 0956 ° f Uni0n 

^ttiW PB801BL, The directors of the corporation are as 

SriS/CS* fiV VL Wh031 ar ° AmeriCan Citi ^ ns residing xn 
th United otates, and the remaining two of whom are Dutch 

nationals, resident in Holland. 

The executive officers are as follows: 

C Li evens e President 

5 ,D ; Pe ^ inCt0n Saeretary and Treasurer 

•'. Kauifmann Assistant Secretary and 

Assistant Treasurer 
J * Be kker Assistant Secretary and 

Assistant Treasurer. 

who if a' ^fTnllZV^ 0 ** ° ltl!80S ^ Pt J - J - 
"FdRSIGM NATIONAL" INFLUEHC3 : 



stcck 



ec 

dir|e 
of 
ent 
Ge 



B ? H Xi a ; d8len Scheepvaart. B.V.. which owns all of the' 
k 0 4- ' v Holland - A ^rican Trading Corporation, is of German oriirin 
ttZrll? 9 %\ abli ^ ed in ^ by the Thyssen family of Smany 
t of U fl T f ° reiS ? ir ^«tments. J. G. Groeninger, a dL- 
tor of Holland-American Corporation, is one of the two present 
rectors of Bank voor Handel, and H. J. Kouwenhoven, also a Sector 
Holland-Amer can Corporation, is connected with several 'Lyssen 

rna'nv^rH 1 ^ 6 r ny ' n0tably Stahlwarke of Dusse dorf , 

many, and the August Thys sen-Bank of Berlin, Germany. 

xjf'aJS-1 Affidavit, Supra". — 



j.cdd. 



Annual report of Bank voor Handel (D-l+9-263) 1933 report of 
•August Thyssen-Bank, A.G. (D^?d\) . * P 



DETERMINED TO Bfi A* 
* ADMINISTRATIVE MARKING 

v E.O. 12065, Section 5-102 

By-JASl WARS, Date_S/3M?- 



EXHIBIT A 



BALANCE SHEET OF HOLLAND -AMERICAN TR ADING CORPORATION AS OF 

JUNE 30, 19^2. 



ASSETS 



Cash $lil,197.J4S 

Securities 55.296.65 

Loans Receivable 7ij.,260.70 

Accrued Interest 336*30 

Accounts Receivable 3*1+27.53 

Dividends Receivable V7.00 

Total. 1]47»565.66 



LIABILITIES 



Capital 150,000.00 

Surplus U7#U76.39 

Loans Payable ' 50,000.00 

Accrued Interest Fayable 62. 50 

Accounts Payable I5I.O9 

Reserve for taxes 66*36 

Less loss on operations 191.18 

Total 1U7>565.66 
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DETERMINED TO BE A* 
ADMINISTRATIVE MAFKISQ 
E.O. 12065, Section 3-102 
8y__ABl NARS, Date3li9/!fc~ 



memo: 



OCT 1 4 1942 

The Executive Committee of the Office of 
Alien Property Custodian. 

Division of Investigation and Research. 

Holland-American Trading Corporation 
39 Broadway, 
New York, New York. 

RECokENDATION; It is recommended that the Alien Property Custodian 

V0 S t 11 ^ rx'f* 4- V> Cr\C\ k>U>. — — _ r> _ ■ i A j _ _ _ * * 



FROM ; 
SUBJECT : 



all of the 500 shares of common stook of $,100 par value of 



Holland-American Trading Corporation, 39 Broadway, New York, New York. 

Said shares are registered on the books of the corporation in 
tne names and amounts as follows: 



ore 



>re 



Jtodi 



sole 

Rotterdam 
f ami 
bef 
inte 
Gus 



E. Roland Harriman 
C. Li evens e 

D. Pennington 
Ray Morris 
Knight Yfoolloy 
H« J. Kouwenhoven 
J» G. Groeninger 
Said stock is held by the above named individuals, however, 
as nominees for the Bank voor Handel en Scheepvaart, N. 7., 
am, Holland, which is owned by one or more of the Thyssen 
nationals of Germany and Hungary. The ,5 00 shares herein- 
set out are, therefore, beneficially owned and held for the 
st of enemy nationals, and are vestible by the Alien ' Propertv 
ian. r • * 



U91 
u 
1 
1 
1 
1 
1 



shares 

shares 

share 

share 

share 

share 

share 



In the event this recommendation receives favorable considera- 
ltis suggested that this case then be referred to the Liquida- 



tion, 

tion Pivision. 




Homer Jones, Chief, 

Division of Investigation and 

Research. 



Document 9 



/C6 



Document set: Seamless Steel Equipment Corporation 
Date: October 1942 

These documents confirm the investigation and seizure of another key Bush-Harriman-managed 
business, Seamless Steel Equipment Corporation, also seized on October 28, 1942, under Vesting 
Order #259. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 




IN REPLY REFER TO: 



TREASURY DEPARTMENT 

UNITED STATES CUSTOMS SERVICE 



..XUSXOMS AtifcilCV.J 5EJ>Ui/>.C ., 

DECLASSIFIED I 
Authority A/A/D 3foJPK)3 f NEW YORK, N. Y 

By ^/-nara Date milMmSM Key 23, 1941. 

Hon. f* R. Johason, 

Commissioner of Customs, 
Treasury Department, 
Washington, 0« C« 

Sirs 

Reference is aae.de to your letter dated May 
194£> requesting an investigation ©f -6 e ||^ g a e JtaeX 

SSSi8Mtfe&HSftl-# ^ ^roadtay, »©w TorJc .^^BvTirj^SBWtSfc " 
W^rr'S^PiSm^g Imports and exports lai the name of 
the corporation. 



■ m 



=3 

o 



la response i '.'to '-'your request, the following 
Information, has keen olstaiaedJ 



... S fjit^SftftfjUH^ * fioe-President 

£ _ MlM_.||.^»a^4_ - See ^-Treasurer 

£ ^ mmm 

Shomas Garrett, Jr • / Qiarle* 'B # Carlson, 
***!^ U eyeaa e, — - 

incorporated November IS, 1926 under Ret? York 
laws with an authorised, capital of 500 shares of common 
mo par value stock*. ' 

mmm-,. 

— IB Xjlgygfgg is 50 years of age. married, 
a native of Holland, sp to this country in 1924* and 

O o 



ARCHIVES 



-2- 23-496 



is a citizen* He is an officer and a director in 
Domestic Fuel Corporation,, HolJUHBj^leier|.ejy| framing 
<&fiu>' tlaion Ii^ini'"%r po ration f elTTD^aieTlinkin 
city, and Is a director in a number of other corporations 
which are controlled hy intereate chiefly allied with 
B * Holland flarrinan and W* £• Sarrinan * Co*,. Inc* 

THOMAS 0ABB1I2, j&, la an attorney* 

H. J« KOtfyKgflQTg a i« a director of 4&a»luJtaas^ 

itAu?j|4a...has been employed for a term of years by 13iir 
associated companies. 

mmm B* MLSOH, a former Vice-President, 

has recentt^tfTHSI^^ compeny. 

On Sovember 19, 1940 Cornells Lie vense stated 
taore had been no change in the officers nor directors 
of this company* Be declined financial details but as- 
serted that this company has ample means for its operat- 
ing requirements. 

The company operates both as selling agents 
and jobbers of machinery and equipment and also acts 
as principal In the purchase for exports of the same 
commodities* In addition, It operates as selling agents 
for Uhlon Boiler Manufacturing Co*, of Lebanon, Pa., 
on n- TttMttEWB ff^^ 

She company maintains good average balances 
in a local depository, where it has maintained an ac- 
count since its inception, no accommodation has been 
requested, and those consulted in outside quarters have 
not seen financial details* 

the company is reported as closely affiliated 
with felon Banking S>rp* f with whom it shares office 
faciiraelrrWm ^WS/wkf is sn investment medium for 
prominent domestic and foreign banking interests and 
which company has a good sised capital employed. 

While the company operates primarily along 
selling lines, under able management, it also at times 
purchases for Its own account on short terms, or against 
documents, which are reported met satisfactorily. 



REPRODUCED AT THE NATIONAL ARCHIVES * 

By^/NARADateW 

Freaoot 8har«hoUln^s of tho eoagaay o*o at follow t ■ , 

HsadaU on fvitnepart Hi j. *» Itoeoaa,., 

Mtwdirn 12& a&aroa 

iVant-HaniOi & Cl». 0, n. S., 9ai«t>or*, 

Holland Am*rio«a Trading Oorooratioa 138 * 

aioorna Aol JPlato Ola,, (* OttOoidiOJFy of 

Boulooteoa Koala* lopot •<»».** ■■■>*.■ *•* 

soo' a 

Ifeoa as»ttalnfi tant Holland .taoriaan 'trading Corporation Is really 
Pufeoh, 30* of tbo stock of IM» oowpw 1« «roaA ^national* of Corwuajr, 
and ifco aoooaato oi^Xd tfcaref ore W Tslo<fis«d Ijoth .ae Dutch and tw aar/wsu 

Vblfi *<m*W - M Ixwarporotod ia Sw Toj& on Sov*8foor 19, 1926. 
Th» pr»»«at aiyootort ar«t 

' . v -.- "■ " v * v* - - - ■ * Wtoa* ■- ' V/ 

Soo'GeaKPoit 

H. <7, Kouwenhotrun ; : 

23*0 slofile otoote ear tif lento which ha* "been lsauafi ainco the 
date of iaoorporatioa it aado out to fcr. Uoronao for tho full 1500 shsroe. 
He aoctpto* talo on laatraotioaa frott Bank wor Haadel en Seheopwart, end 
bollovaa thot oimnrahip oajr ne oqually ditidod t>otwoo» th« and S*aaa 
vad Walavorte A, 0., Roioh^a-toWtoaoidorf, fcaraony. 

X» tih» anowor to '>ws>stlo» 3fo. Sotts fFB^l form fil*d for 
tsoas&oco Stool T&3.uip»0Bt Cerf»ora*ion ms& ft*tod Nay 20, 1S41, th© own 
3tr,t<so««it tqr G. Xdowonao i» thati 

•tho oopltoa of tfao Corporation vaa fwnishod V 
Bank voor Handel on Sohaeptfaart «ot*erda*» SellanA, 
tnit It la oar aadoratanding that 50$ of th© atoek la 
owned V Bank *oa» Sandol ea 3ohe«pvaart Jlott«raa», 
Holland, and SOfS tgr STeea and WoX»wm^ A. &*, 2tt»aeldorf- 
Helahola, GoraaHjr» g 
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»»• Iiraaent atatus, but also as Osraab. Asstmine that Bank woor Bead*! 



en Schespvaart it really Dutah, the corporation should be blocked at 
Oeraaa inaajauh m aran Mr. Uevenaa will adsdLt that he belieToe *, national 
of tieraany owns 50Ji of to* etoo*. 

Oadar Swoop Hood laalty Corporation. " 

Cadar 9waap Road BeallQr Corporation ima organised as a »ew York 
corporation on June 13, 1933, with a capitalisation of five shares of a 
par value of $1,000 eaeh. Hp. Iderense la President and Treaeurer, Wrs. 
Llaransa la 3aoretary, mad Valvar Xauffnwm *e a direetor. 

Oa Septeaber l» # 1933, the Oaapany took over a real aetata 
investment which had haan carried for a syndicate in the personal nasae 
of Mr. and Mr a. Llsveaae, Sha total value of tha investment was $173,000 
with the Individual pwrticipaUons in 1^ syndicate as follows: 

As Capital $ 4,000.00 
leene fre» Holland-Marieiu* Irm»staent 

tarporatie*, K.V. of ftotterdan 92,153.05 
loans froa B.?. Taohnisoha Hwidaltvaraao- 

tgaag «lhma»ia» #f Hettardaa 52.230,77 

0. 0. Sahotte, The Bajat 12,367.69 

H. J. KoQwanhovan, *he Ha«ne 12,307.69 

$173,000.00 

In addition to tha foregoing investment tha Company .-also received 
8oa« property whioh boloased to Cornelius Solding Corporation, a coon any 
formed on Kay 4, 10S3 ? far tha purpose of doling in r*&l as Wte. Jfr. and 
Mrs, Uer-ensa are of flows and Hr. Sataffaann ie a director of tha latter 
eompany, which has issued one ahsretof Class A voting stock: to the Coda? 
Swasn Road Baalty Corporation In return for tltst Company's old in financing 
tia<jUi«sitioa of fara property. 

Mr. May s«ya that "it appears that 'the roal aetata operations 
of* thaoa two companies "raprnaant personal ventures of Messrs. Limrnxm 
and Kcrowwihoven whioh hav» no relationship to tha "businasti of Union 
Banking Corporation or tha B ank toot Handel on Sohs^aart". 

nevertheless, slnoe Cedar Swam Ho#*d Realty Corporation oma 
Cornallua ibldinff Corporation, m& Bines nationals of tha Setherlanda «re 
ho«nrlly interested in the lnvastaant whioh is ran by tha former. It wrrwld 
seem that both coraoonioB should ha blocked as Dutch. 
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Shis is b lraoly & partnership which wao farmed in August of 1934 
to provide a . : "street na»e M for seourltles purohased and eold V ^4on 
Banking Oorporotioa. The partners are ><alt«r Kauffnaan and Oornslls 
Uevwise of Union Banking Corporation, and H. D. Pennington of Brown *.3rothera, 
Harrlwftjei A Gbnpony. Evidently tha partnership has so hank aocounte as 
Mr, May says It holds no assets and keeps no hooks of uny kind, 

Mr, llewense foraed this iaeetiwe ooatpaay oat ingost 8, 1939, for 
uao at aoae future tine for asp purpose vhloh Its hread ohartor eight 
cover. Svldantly the (tetany hae no aooounts as Mr. May says that It has 
no asssta and hat nerer engaged in operations of any kind. 

Mi&mJm&mm* lasu 

This Coapaay was inoorporated In Hew York on July 29, 193?, and 
has wihllohod two hooka of a religious character, .fbo authorised cioltal 
atods la 100 oharaa of & par value of $100 each, of wnloh only SO have 
hoon issued. It appears that this Coa.-aay belongs wholly to B. J. 
KowenhOTon of Bottardoa. Vhile Mr, Hay heUevee this concern has no 
especial oonneotlaa with IMoa Bonking Corporation, It seeas that tho 
account with Port Washington Battens! Mk & 3ruet Ooapany of Fort Washings 
ton, Long Island, should ho hlocked an Dutch. 



Slporena IH»1 * Chartering Coaaspy. fa ffr 

This eowpany Is owned hy Deutsches Kohlen Destot of Hamhurg. 
It should he designated a national of Oeraany, although its only assets 
consist of a orftflit halanoe of ahout $2,000 on the hooks of the Domestic 
Tuel Corporation. 



JKOtms 9/29/41 
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IJEMOgAMPUM TO t The Executive Committee of the Office of 
Alien Property Custodian' 

FROM : Division of Investigation and Research 

SUBJECT : Seamless Steel Equipment Corporation 

39 Broadway 
New York, New York 



Attached hereto is a report upon a basis of which the 
Committee may wish to recommend that the Alien Property Custodian 
vest all of the 500 issued and outstanding shares of $100 par 
value common stock of Seamless £teel Equipment Corporation, 
39 Broadway, New York, New York, 

Said shares are registered on the books of the corpo- 
ration in the name of Cornells Lievense, an American citizen. 
Pie holds them, however, solely as nominee Jointly for Press 
und VValzweck, A. G. of Dusseldorf, Germany, and Bank voor Handel 
eri Scheepvaart, N. V. of Rotterdam, Holland, the latter of 
which is owned by one or more of the Thyssen family, nationals 
of Germany and Hungary. The 500 shares of Seamless i>teel Equip- 
ment Corporation are, therefore, beneficially owned and held for 
the interest of enemy nationals, and are vestible by the Alien 
Property Custodian. 




Homer Jones, Chief 
Division of Investigation and Research 
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October 7, 191+2 

NAME AND ADDRESS: Seamless Steel Equipment Corporation 

39 Broadway, New York, New York. 
Digby U-0577. 

PRESENT STATUS : This corporation has been blocked as a national 
of Germany and its business is dormant. 

NATURE OF BUSINESS : The principal business of Seamless Steel Equip- 
ment Corporation was that of the importation and sale of steel tubing 
made in Germany, chi3f ly by Press und V/alzwerk, A. G. at Dusseldorf • 
It also represented, as selling agents, the Union Boiler and Manu- 
facturing Company, a domestic corporation, and the Rheinmetal Borsig, 
A. G. Berlin, Germany* After the outbreak of the European war, the 
management attempted to continue the business by exporting domestic 
products to South American countries, but reported the venture to be 
unsuccessful. 



Since the outbreak of the war in 1939* Seamless' Steel has done 
no business with the German companies, and such sales of steel pro- 
ducts as have been made represent purely domestic transactions with 
steel furnished by local suppliers. 1/ 

DATE AND PLACE OF IN CORP ORATIO N: The Corporation was organized on 
November 19, 1926, under the laws of the State of New York. 2j 

FINANCIAL STRUCTURE : The Corporation has authorized capital of 
% 50 , 000 . 00 , re pre s ente d by 500 shares of common stock, par value 
$100.00 each, all of which has been issued and is outstanding. 3/ 

ACCOUNTING INFORMATION : The latest financial statement shows assets 
of $7, 301*39 as of June 30, 19^2, with liabilities of $2,120.75 
exclusive of capitalization, leaving a net worth of only $5, 680. 6I4. 
for the $50,000 par value outstanding common stock. A copy of this 
statement is attached hereto as Exhibit A. 

The company's audited balance sheets from 1927 to date show 
that operations have been at a loss ever since 193-» an ^ that the 
original capital of $50»000 ^ as dwindled down to less than $6,000. l±/ 

T/ TFBE^T report, affidavit, dated June 2, signed by CT Lievense , 

(President), page 1, item 2, (File D-i#- 193) ; Treasury report, 
dated September 15, 19U1* *>y Erwin G. May, page 26, par. l;(Pile D-l+9-198) . 

2/ Treasury report, supra, p. 2U; TFBE-1 report, Supra, item I4. 

3/ Ibid. * ■ 

%/ Treasury Report of Erwin G. Kay, Supra. 
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MANAGEMENT- PERSONNEL : The officers and directors of Seamless Steel 
Equipment Corporation are as follows: 

President: Come lis Lievense 
Vice-President: -Walter Kauffmann 
Secretary-Treasurer: Miss KB.net Batka 
Directors: H. J. Kouwenhoveu, Dutch National 

Tom Garrett 

C. Lievense 
Kauffmann 

M. Batka. 

All of the officers and directors are United States citizens 
except E. J, Kouwenhoven, a national of Holland. 

"FOREIGN NATIONAL" INFLUENCE :, The capital of £50,000 originally 
invested in the corporation was furnished by Bank voor Handel en 
Scheepvaart, N. V. , Rotterdam, Holland. This is represented by 
one certificate for. 500 shares issued in the name of Cornells 
Lievense, President of Seamless Steel Equipment Corporation. 

The beneficial ownership of this stock, however, is divided 
equally between Bank voor Handel en Scheepvaart, N. V. Rotterdam, 
Holland, and Press und Yfalzwerk, A. G., of Dusseldorf, Germany. 

This is further confirmed by- a letter ^/written by Director 
Thomas of Press und Welzwerk, A. G. > on July 27, 1927 to Cornells 
Lievense, confirming receipt of the minutes of a director's meet- 
ing of Seamless Steel held some time previously and agreeing to 
the appointment of certain officers and directors of the Corporation. 6/ 

The alien enemy ownership of Bank voor Handel was satis- 
factorily established in the investigation conducted by the Alien 
Property Custodian of the ownership of Union Banking Corporation, 
39 Broadway, New York City, reported by Walter C. Gcrsuch, Examiner, 
under date of October 5, 191+2. jj 

Bank vcn Handel en Scheepvaart N. V. of Rotterdam, Holland, 
is of German origin, having been established in I9I8 by the Thyssen 



TFR Reports Series C filed by Seamless Steel Equipment Corpora- 
tion. (F-28-5OOJ4) (F-i|9-20l) 
6/ Treasury Report cf Erwin G. May, supra, p«25* 
7/ Examiner 1 s Report of Walter C. Gorsuoh dated October 5, 19^2, 
re Union Banking Corporation (D-i49-283) 
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family of Germany to administer their foreign investments. The 
Thyssens owned and controlled a number of coal and steel corpora- 
tions which were merged into Vereinigte Stahlwerke (United Steel 
7<orks Corporation) of Dusseldorf, Germany, in 1926. Fritz Thyssen 
and his brothers Hans Thyssen and Heinrich Thyssen-Bomemisza were 
on the Board of Directors of Vereinigte Stahlwerke. Other dir- 
ectors of Vereinigte Stahlwerke have been on the Board of Bank 
voor Handel en Scheepvaart H.V., including K. J. Kouwenhoven, 
who is also e director of Seamless Steel Equipment Corporation. 
Kouwenhovon is also a director of the August Thyssen-Bank of 
Berlin, Germany. 8/ 

Cornells Lievense, President of Seamless Steal, denies 
positive knowledge of the ownership of Bank voor Handel, but 
believes that it is now controlled by one of the Thyssen brothers, 
Baron Heinrich Thys sen-Borne smi s za » who married into the Hungarian 
nobility and is now a citizen of Hungary. 

Excerpts' from the credit files of various New York banks 
establish that Bank voor Handel was organized and owned by the 
Thyssen family of Germany and was closely affiliated with the 
Thyssen steel works and banks by stock ownership and interlocking 
directorates. 9/ 

The primary purpose of Bank voor Handel has always been 
to administer the foreign investments of the Thyssen concerns 
located in Germany. Seamless Steel Equipment Corporation was 
originated with funds supplied by Bank voor Handel, and its stock 
is all owned beneficially by German or Hungarian nationals, as 
hereinbefore stated. 

POSSIBLE VESTIBLE PROPERTY : 

All of the issued and outstanding 50° shares of $100 par 
value of Seamless Steel Equipment Corporation held in the name 
of Cornells Lievense are vestible as being beneficially owned 



8/ Annual report of Bank voor Handel (D-I49-2S3) 

2/ Excerpts from credit files of various New York banks (D-l|9-233) 
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Testing Order ftamfeer 259 

Be* ill of the capital stock of Seamless Steel 
ftfolfawtit Corporation 

tJadar the authority af the Trading i&th the eaesgr Act, as «»ended, sad 
Executive Order So* 909$* as mttadMt end pursuant to law, the undersigned, 
after iawsttgatieii, fiaiia* that the proper described a* follows* 

111 of the capital Stock of Seamless St#el 
Iquipfiwmt Corporation, a Saw lark Corporation 
Saw Xork, law loxk, shich la a tineas enter- 
prise withia the United States, eoasistiag of 
500 aharee of $100 par value comma* capital stock, 
which aharee are registered la the name of Cornelia 
Lieveaee and *r* hold for the benefit of Praaa und 
Salsweck, A* CU, Duaaaliorf, Germany, and Bank woor 
Handel an Schaeptaart, I* Bottertsa, The letherlanda, 
which bank la owned or controlled lay member* of the 
Thyesem family, aatloaela of Sermamy and/or Hungary, 

la property of nationals, tftod represents ownership of said business enterprise 
which la a national, of a designated enemy country or coaatriaa { Garmaxqr and/or 
Huitgary} and determining that to the extent that any or all of such nationals 
are person* not within a designated enemy country the national interest of the 
limited States requires that such persona be treated as nationals of the aforesaid 
designated ©naay country or countries (Germany and/or Hungary) , and having made 
all determinations and takes* all action, after appropriate cohabitation and 
certification* required by aald Executive Order or 1st or otherwise, and deeming 
it nswessary in the national interest, hereby veata such property in the Alien 
Property Custodian, to be held, used, administered, liquidated, sold or other- 
wiae dealt with im the interest of and for the benefit of the Suited States ♦ 

Such property and amy or All of the proceeds thereof shall be held in a 
specie! account pending farther determination of the Alien Property Custodian* 
Thie shall Bet he deemed to limit the powers of the Alien Property Custodian to 
return such property or the proceeds thereof, or to indicate that compensation 
will not be paid in lieu thereof, if &4sd *hen it should be determined that such 
return should be made or such compensation should be paid* 

Any person, except a national of a oesigaated enemy country, asserting any 
claim arising as a result of this order way file with the Alien Property Custodian 
a notice of his claim, together with a request for a hearing ihereo%on Form 
APCWL, within one year from the dste hereof, or within such further time, as amy 
be allowed by the Alien Property Custodian, Hothlng herein cosutained shall be 
deemed to constitute an admission of the existence, validity or right to allowance 
of any such claim* 

the terms •national*, ^designated enemy country* and "business enterprise 
within the Salted States* as used herein shall have the meanings prescribed in 
Section 10 af said ICxmAatim &t&*t~ 
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jointly by Press und ?:alzwerk, A. G. of Duesseldorf , Germany, 
and Bank voor Handel en Scheepvaart, N.V. , Rotterdam, Holland, 
nationals of Germany and Hungary • 




James il. Brown, 
Examiner. 



Reviewed by 



Merle Lyofau 
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EXHIBIT A 



B ALANCE SHEET OF SEAMLESS STEEL EQUIPMENT CORP ORATION AS OF 

JUNE 30. 19k2. ~ ' 



ASSETS 



42911.39 
i4890.00 
Total 78OI.39 



Cash 

Securities 



LIABILITIES 



Ca P ital $50,000.00 
Accounts Payable 2118.31; 
Accrued Tax *" 2*kl' 

52,120.75 

Less Deficit Uli-*319»36 
Total 7,801.39 
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UHIXSI) SXATES OF AMERICA, 

OFFICE <F ALIEN PRGPKEEC CBSJOPXAIT 
Washington 

DXSSaOTJN QREBR 3? 
Xa Bet Seamless Steel Equipment Corporation 

WHEREAS | by Voting Order No, 259* dated October 28, 1942 (7 Fed. 
Reg. 10626, December 19, 1942), the Alien Property Custodian rested ell the 
Issued and outstanding shares of Ihe capital stook of Seamless Steel Equip- 
ment Corporation, a New York corporation, and 

WHEREAS, Seamless Steel Equipment Corporation, has been substantial- 
ly liquidated under the supervision of the Alien Property Custodian, 

NOST, under the authority of the Trading with the eneny Act, as 

amended, and Executive Order No, 9095, as amended, and pursuant to law, the 

undersigned, after inveetigntion* 

1* Finding that the claims of all knoim creditors have 
been paid, except such claim if aqy as the Alien 
Property Custodian may have for money advanced or 
services rendered to or on behalf of the corpora- 
tion} and 

2 # Having determined that it is in the national interest 
of the United States that said corporation be die- 
solved, and that its assets be distributed, and a 
Certificate of Dissolution having been issued by the 
Secretary of State of the State of New Xork; 

HEREfll ORDERS, that the officers and directors of Seamless Steel 
Equipment Corporation (to wit, Robert Kramer, President and Director, Stanley 
B. Reid, Secretary and Director, It. S« Watts, Treasurer and Director, Francis 

Carao^jr, Director, and the fifth Director if the existing vacancy in that 
office is hereafter filled, and their successors, or any of them), continue 
the proceedings for the dissolution of Seamless Steel Equipment Corporation, 
in accordance with the statutes of the State of New Xork in such caee made 
and provided] and 

FURTHER ORDBRS, that the said officers and directors wind up the 



By J&ft 2065 ' Seoti °« e-103 ' 



(<0 They shall tb.ii pay ov*r, transfer, assign and 

tl r^ t0 the ^Wtgr Cnatedian, all of 

JS«^ d L* ad J? r *^ r ' 11 ******** in 
their hande after the payaanta a. tfmMii, the 

sans to be applied ^ him, first in satiafaction 

of such claims, If acy, aa he may hare for monies 

advanced or eervioee rendarad to or on behalf of 

the corporation, and second, as a liquidating 
distribution of assets to tha Alien Property Cuato- 

dian as holder of all the issued and outstanding 
stock of the corporation j and 

FURTHER ORDERS^ that nothing herein set forth shall be oonatrusd 

# 

«* prejudicing the rights,, under the laws of the State of Mew York, of any 
person who may claim against said corpora tionj PROVIDED, HOWEVER, that 
nothing herein contained shall be eonatrued aa creating additional righta 
in such persons; and such persona or any of them may file claims with tha 
Alien Property Custodian against any funds or property received by the Alien 
Property Custodian hereunder j PROVIDED, HOWEVER, that any such claims against 
said corporation shall be filed with or presented to the Alien Property Cuato- 
dian within the time prescribed for such claims by the statutes of the State 
of New Xoxkf and 

FURTHER CRESR6, that all actions taken and acta done by the said 
officers and directors of Seamless Steel Equipment Corporation, pursuant to 
this Order and the directions contained herein shall be deemed to have been 
taken and done in reliance on and pursuant to paragraph numbered (2) of sub- 
division (b) of section 5 of the Trading with the enemy Act, as amended, and 
the acquittance and exculpation provided therein, 

Executed at Washington, % C , this UV^.^ . 



(Official Seal) 





James £• karkham 

Alien Property Cuetodian 



Document 10 



Vesting Order: August Thyssen Bank Account 
Date: March 28,1946 

This document, Vesting Orders #6117, show the seizure of assets held by August Thyssen, Fritz's 
father, from a relationship dating back to 1922. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Form AP6*60 



UNITED STATES OF AMERICA 
OFFICE OF ALIEN PROPERTY CUSTODIAN 

Vosting Order Number 6117 

Re* Bank account owned by August Thyssen-Bank 
Aktiengeso lis phaf t 



Under the authority of the Trading with the enemy Act, as 
amended, and Exocutivo Ordor No. 9095, as amended, and pursuant 
to law, tho undersignod, after investigation, finding: 

1* That August Thysson-Bank Aktiongosellschaf t, tho last 
known address of which is Bohronstraese . 8, Borlin W '8, 
Germany, is a national of a designated onomy country 
(Gormany); 



2« That tho proporty doscribod as follows; 



That certain debt or other obligation owing 
to August Thysson-Bank Aktiongosellschaf t, 
by Brown Brothors Harriman & Co», 59 Wall 
Street, Now York, Now York, arising out of 
a chocking account, entitled August Thysson- 
Bank Aktiengeso lis chaft, and any and all 
rights to demand, onforco and colloct tho 
same, 



is property within tho Unitod States owned or controlled 
by, payable or deliverable to,, hold on behalf of or on 
account of, or owing to, - or which is evidence of owner- 
ship or control by, tho aforesaid national of a dosignatod 
onomy country; 

And determining that to tho extent that such national is 
a person not within a designated enomy country, tho national 
interest of the United States requires that such person bo 
troatod as a national of a designated enomy country (Germany);- 
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And having nade all dot erninat ions and taken all action required "by- 
law, including appropriate consultation and certification, and deening it 
necessary in tho national interest, 

HEREBY VESTS in tho Alien Proporty Custodian tho proporty described 
abovo, to "bo hold, used, adninistorod, liquidated, sold or othorwiso dealt 
with in tho interest and for tho bonofit of tho United States* 

Such proporty and any or all of tho proceeds theroof shall bo hold 
in an appropriate account or accounts, pending further determination of 
tho Alien Property Custodian* This Order shall not be doened to consti- 
tute an adnission by tho Alien Proporty Custodian of the lawfulness of, 
or acquiescence in, or licensing of> any set-offs, chargos or deductions, 
nor shall it bo doened to Unit the power of the Alien Property Custodian 
to return such property or tho proceeds theroof in whole or in part, nor 
shall it bo decnod to indicato that conponsation will not be paid in lieu 
thoroof , if and when it should be doterninod to tako any one or all of 
such actions* 

Any porson, except a national of a designated onony country, assort- 
ing any clain arising as a result of this Order nay, within one year fron 
the date hereof, or within such further tino as nay bo allowed, file with 
the Alien Property Custodian on Porn APC-1 a notice of clain, together 
with a roquost for a hearing thereon, Nothing horein contained shall bo 
doened to constitute an adnission of the existence, validity or right to 
allowance of any such clain. 

The terns "national" and "dosignatod enony country" as used heroin 
shall have tho neanings prescribed in Section 10 of Executive Order 
No» 9095> ?< s axiendod. 



Jxocutcd at Washington, D, C«, on 



March 28, 1946* 



(Official Soal) 




Document 11 



Vesting Order: Good Hope Steel & Iron Works 
Date: July 31, 1946 

This document, Vesting Order #7338, shows the seizure of debts to Good Hope Steel & Iron 
Works, headquartered in Germany, including from Brown Brothers Harriman, which confirms their 
business relationship with this "enemy national" enterprise. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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UNITED STATES OF AMERICA 
OFFICE OF ALIKE PROPERTY CUSTODIAN 

Vesting Order Number 7338 

Re: Debts owing to Good Hope Steel & Irgn Works 
(Gutehofffcungshutte, Aktienverein fur Bergbau 
und Huttenbetrieb and Gutehoffnungshutte 
Oberhausen Aktiengesellsohaft) 



Under the authority of the Trading with the enemy Act, as 
amended, and Executive Order No* 9095, as amended, and pursuant 
to law, the undersigned, after investigation, finding: 

1. That Good Hope Steel & Ironworks (Gutehof ffcungshutte, 
Aktienverein fur Bergbau und Huttenbetrieb and Gute- 
hof fnungshutte Oberhausen Aktiengesellsohaft), the last 
known address of which is Oberhausen, Germany, is a cor- 
poration, organized under the laws of Germany, and which " 
has or, since the effective date of Executive Order No* 
8389, as amended, has had its principal place of business 
in Germany and is a national of a designated enemy country 
(Germany); 

2. That the property described as follows; 

a. Those certain debts or other obligation owing 
to (| Good Hope Steel & Iron Works (Gutehcjffnung- 
shutte, Aktienverein fur Bergbau und Huttenbetrieb 
and Gutehoffnungshutte Oberhausen Aktiengesell* ■ 
schaft), by Brown Brothers Harriman & Co., 59 
Wall Street, New York, New York, which are carried 
on the books of the aforesaid BrowJt Brothers Har- 
riman & Co., under the titles and ian the amounts 
as follows: 

Amount as 

Titl6 of Account of 5/31/46 

Bood Hope Steel & Iron Works 20 Yr. 

t% S.F. Mtge Gold Bonds, dated 

October 15, 1925, due October 15, 

1945, Coupon Account April 15, 1928 

to April 15, 1933 inc. $ 735.— 

Good Hope Steel <5c Iron Works 20 Yr. 

7% SFGB, due Oct. 15, 1945* Cash 

Payment of 50$ Account Coupons due 

Oct. 15, 1933 in accordance with 

cabled instructions of Konversion* 

kasse sent Nov. 18, 1933 1,382.50 

Good Hope Steel & Iron Works 20 Yr. 
1% SFGB, due Oct. 15, 1934. Pro- 
ceeds Sale odd Fractions Scrip not 
deliverable Account denominations 
available in respect of Oct. 15, 1933 



REPRODUCED AT THE NATIONAL ARCHIVES 



Re: Debts owing to Good Hope Steel 



ic Iron .Works (Gutehof ftiungshutte, 



Aktienverein fair Bergbau und 
Huttenbetrieb and Gutehoffnung- 
shutte Oberhausen Aktiengesell- 
schaft) 

~ 2 ~ 

any and all obligations, contingent or other- 
wise and whether or not matured, owing to it 
by Brown Brothers Harriman & Co # , 59 Wall 
Street, New York, New York, under that oertain 
trust agreement, dat^d October 15, 1929, „be- 
tween Gutehof fnungshutte, Aktienverein fur 
Borgbatt ttrtd Sttttonbotriob. and Gutehoffnung- 
shutto Oberhausen Aktionge sell schaft and the 
New York Trust Company, and held in a sinking 
fund account by the aforesaid Brown Brothers 
Harriman & Co.,. 

is property within the United States ovmed or controlled 
by, payable or deliverable to, held on behalf of or on 
account of, or owing to, or which is evidence of owner- 
ship or control by, the aforesaid national of a designated 
enemy country; 

And determining that to tho extent that such national is a 
person not within a designated enemy country, tho national in- 
terest of tho United States requires that such person be treated 
as a national of a designated enemy country (Germany); 

And having made all determinations and taken all action re- 
quired by law, including appropriate consultation and certification, 
and deeming it necessary in tho national interest, 

HEREBY VESTS in the Alien Property Custodian the property do- 
scribed above, to be held, used, administered, liquidated, sold or 
otherwise dealt with in the interest and for the benefit of tho 
United States* 

Such property and any or all of the proceeds thereof shall be 
held in an appropriate account or accounts, pending further de- 
. termination of the Alien Property Custodian. This Order shall not 
be doomed to constitute an admission by the Al icm Property Custodian 
or the lawfulness of, or acquiescence in, or licensing of, any set- 
offs, charges or deductions, nor shall it be deemed to limit the 
pewer of the Alien Property Custodian to return such property or 
the proceeds thereof in whole or in part, nor shall it be deemed 
to mdicato that compensation will not be paid in lieu thereof, if 
and when it should be determined to take any one or all of such 
actions • 

< .v. 1 ?? * erms " nation al" and "designated enemy country" as used hero- 
I anil meanings precribod in Section 10 of Executive Or dor 

Not 9095, as amended, 

Executed at Washington, D. C, on^ **** 3l > 1948. 



Document 12 



Vesting Order: Debt Owing to City of Hanover, Germany 
Date: October 14, 1946 

This document, Vesting Order #7876, shows the seizure of a debt owing to the City of Hanover, 
Germany from Brown Brothers Harriman, which confirms their ongoing business relationship with 
this "enemy national" municipality after Hitler took power. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



OFFICE OF ALIEN PROPERTY CUSTODIAN 7876 
Division of Investigation 

REPORT TO EXECUTIVE COMMITTEE 

Date: September 24, 1946 
File, Not i Ft28~2307-E*1 



The following information has been obtained regarding claims 
in the United States owned by enemy nationals: 

OWNERSHIP 

Name of owqaer: City of Hanover (Stadt Hannover) 
Addresses and dates thereof; Hanover, Germany 
Citizenship: German municipality 
CLAIM 

Debtor; Brown Brothers Harriman & Co., 59 Wall Street, New York, 
New York 

Title, Type of debt; As per Exhibit A attached - Book account 
Amount and Date: $l,993 f 74 - May 31 , 1946 
Amount on June 14, 1941; $1,993.74* 

Attachments, Liens, Claims; See additional information below f 

ADDITIONAL INFORMATION 

The balances contained in the accounts described in Exhibit A, 
attached hereto^ are on deposit in the account of Brown Brothers 
Harriman k Co f at the First National Bank, New York, New York, and they 
are not earmarked on the books of the First National Bank* However ^ 
the funds are segregated on the books of Brown Brothers Harriman & 
Co f as indicated in Exhibit A« These funds were deposited with Brown 
Brothers Harriman & Co, as successors to W# A* Harriman & Co r , Inc» 
as Fiscal Agents for the City of Hanover » The funds represent in- 
stallments of interest intended to be usod to pay various interest 
coupons attached to the Ten Year External 7% Convertible Gold Bonds 
which were issued by the City of Hanover on November 1, 1929* All 
of the funds described in Exhibit A wore paid to the Fiscal 'Agents 
to be used to pay interest coupons due more than six years ago* 



REPRODUCED AT THE NATIONAL ARCHIVES 



i>C-60 



UNITED STATES OF AMERICA 
OFFICE OF ALIEN PROPERTY CUSTODIAN 

7S76 

Vesting Order Number 

Res Debt owing to City of Kanoveij also 
known as Stadt Hannover 



Under Ihu 
undersigned, <£'•* 



1* That City of Hanover, also known as Stadt Hannover, Germany, 
is a political subdivision of the Government of" a designated 
ejofctay ^c^tafcry (fittnaany)j ' 

2, That the property described as follows t 

That certain debt or other obligation owing 
to City of Hanover , also known as Stadt 
Hannover, by Brown Brothers Harriman is Co., 
59 17all Street, Hew York, Hew York, in the 
amount of $1,993.74, as of May 31, 1946, 
together with any and all accruals thereto, 
and any and all rights to demand, enforce 
and collect the same, 

is property within the United States owned or controlled 

hy, payable or deliverable to, held on behalf of or on 

account of, or owing to, or which is evidence of owner* 

ship or control by-, the aforesaid national of a designated 
enemy country; 



And determining that to the extent that such national is a 
person not within a designated enemy country, the national in- 
terest of the United States requires that such person be treated 
as a national of a designated enemy country ( Germany )t r 



That City of Hanover, also known as Stadt Hannover, Germany, 
is a political subdivision of the Government of" a designated 

That the property described as follows* 

That certain debt or other obligation owing 
to City of Hanover, also known as Stadt 
Hannover, by Brown Brothers Harriman b Co,, 
59 ITall Street, Hew York, Hew York, in the 
amount of $1,993.74, as of May 31, 1946, 
together with any and all accruals thereto, 
and any and all rights to demand, enforce 
and collect the same, 

is property within the United States owned or controlled 
by* payable or deliverable to, held on behalf of or on 
account of, or owing to, or which is evidence of owner- 
ship or control by-, the aforesaid national of a designated 
enemy country; 

And determining that to the extent that such national is a 
person not within' a designated enemy country, the national in- 
terest of the United States requires that such person be treated 
as a national of a designated enemy country ( Germany)* 



it ^w^^lir^^^\l^^ QXi% tak * n CU aCti ° n " qUil * d br laW ' aPP«>j«icrt. consultation and certification, and doming 

HEREBY 'VESTS in the Allen Property Custodian the property described abore, to be held, used, administered, liauidated mahi «ik™u. 
dealt with in the interest and for the benefit ol the United State*. aamisusierea, liquidated, sold or otherwise 

Such property and any or oil of the proceeds thereof shall be held In an appropriate account or accounts, pendlna' Wh.r i 
the Allen Property Custodian. This Order shall not be deemed to constitute a»^£nU.ion by th^Uen £o^?ty Cu3an oY A. law^S^o? t 
acquiescence in, or licensing of, any seUoUs, charges or deductions, nor .hall lt\be deemed to limit the powe? offceiXen P«o.rtT^^il^ ^ 
return such property or the proceeds thereoi in whole or in part, nor shall M be deemed to indicale "at^mnensaS Zm SFT? Custodian to 
thereof, if and when It should be determined to take anyone or all of/such actions * compensation will not be 



i terms 



The 
No. 9095, as 

Executed 



national" and "designated enemy country" as used herein shall 
ixmended. 

at Washington, D. C, on 



(Official Seal) 



.vcutlye Order 



October 14, IS, 




James E. Markham 
Alien Property Custodian 



AT THE NATIONAL ARCHIVES 



Claims owned by City of Hanover 



EXHIBIT A 



.Amount Amount 
Title of Account S/5l/46 6/L4/41 

City of Hanover 10 Yr. Ext. 7% Conv. GB due $ 140.— § 140.- 

Nov» I, 1939 Cpn Aot - Coupon a/c May 1933 

City of Hanover 10 Yr. Ext. 1% Conv. GB due 
Nov. 1, 1939 Cash Payment of.50#Acct 
Cpns Due ITov. 1, 1933 in accordance with 

cabled instructions from Konversion Kasse 700.— 700.— 

sent Nov. 18, 1933 

City of Hanover 10 Yr. Ext. 7% Conv. GB 

Nov. 1, 1939 Proceeds Sale odd Fractions 28.97 28.97 

Scrip not deliverable Account denominations 
Available in respect of Nov. 1, 1933 Coupons 

City of Hanover 1% Bds due 1939 30?S Cash 

Payment Account Coupons due May 1, 1934 1,124.77 1,124.77 



$1,993.74 



£1,993.74 



Nov* 

City of Hanover 10 Yr. Ext. 1% Conv. GB due 
Nov. 1, 1939 Cash Payment of 50% Aoct 
Cpns Due Nov. 1, 1933 in accordance with 

cabled instructions from Konversion Kasse 700.— 700.— 

sent Nov. 18, 1933 

City of Hanover 10 Yr. Ext. 7,% Coirv. GB 

Nov. 1, 1939 Proceeds Sale odd Fractions 28.97 28.97 

Scrip not deliverable Account denominations 
Available in respect of Nov. 1, 1933 Coupons 

City of Hanover 1% Bds due 1939 30^ Cash 

Payment Account Coupons due Hay 1, 1934 1,124.77 1,124.77 

§1,993.74 §1,993.74 



th. AuVn^ U - «pp ro p ri at. account o, acccunU p. odlng ^ d . , 

«qui«c.n«fin, or licking 1. any M«Xlh« or a£I« ton^^i" iU^f li 'f ion *J * # AU#n oT*V EE*™*** * 

"■" Toporty or th* proc*#<U th*r»ai in »k! ..'W **>• d»«m.d to limit th. pow.7 oi UiTahL. d knr<u ^ n *" °t « 



W( or uc.nawg ox, any Mt-olU, charaaa or H^,,^»i^-- 
..turn .ueh prop.,* or th. p™«d,V.,^ta^\ ™ 



No. 9095, as 



— » **** i or oil oi 

)M* «fS5.n'Sd!" 01 " ° ad " d " l « M «» <1 eotrntoy" a. u..d h„, 



(Official 



Ex.cutad at WaiMnglon, D. C.. on n«4. v 

Wtober 14, la 



Seal) 




har* th. 

meanings p 



>ulW» Ord.r 




James E. Markham 
Alien Property Cuatodian 



Document 13 



Vesting Order: Assets of and Debts Owing to August Thyssen, Jr. 
Date: March 20, 1947 

This document, Vesting Order #8494, proves a business relationship with another member of the 
Thyssen family. 



c documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
i were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
itigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 






.Oram * 




.upiuouLtxi at tie iwuai»/vvi|jf 




Thyasen, Jr., docoaacd :y.v. 'v 



ia property Vithln the United Stfttoa cm*d or controllo* by, ■ 

able to, hold on bohalf of or on account of, 




Ul dotor^naticmsi and all. action ^ulrod law, inciting appropriate 
consultation ^certification, haying boon mado'and taken,, and, it being ^J0§^$ 
doomed nocosaary in tho nat ional latere st , , v ,;,:, f; . . ..^ ^y&$$ - ; "v '* 




(Official Seal). I'g '^g§§M 



payable or deliverable to, held on behalf of or on account of, 



mm 




^ ,, iOl determinations a* all act 
consultation . and oortjfioatjon, ha% 
deemed necessary in the national- ir 



deemed necessary ''i^tW'mW^W^^^^^ ■ 

THERE IS HEPJEBE VESTED" in tho ;.ttorne;f General ' of the United States the 



have tho meanings prescribed in 3 act ion 10 of Executive Order 9193, ;^,;Je^^4>-;;. 

(40 Stat. $0; OvS'.'CV i&i[Xf Wmi\ 839,' 50 U.S.C, ipp. Sup. 6l6j Pub. ' 
Law 322, 79th Cong., 60'Stat. 50j Pub. Law 671, 79th Cong,, 60 Stat. 925j 



E,OV91*3, July 6, 1942, 7 F,RV. 5205,. 3 CFR, Cum. Supp«; E.0,/.956'7,. June. , 8> 

1945, 10 F.R. 6917, 3 CFR, 1?45 Supp,; B.O. 9788, Oct. 14, 1946, 11 F.R. 119S1) 



(Official Soal). 




;S *": : ^ V,,:. 




i 



:■ acoount rore called for reduction u 

m StiSo^ ordor to facilitate tho liquidation of the Union Banking ; ^,|^ 
^orpor-ation. , :/ ;. . ; : , , . . . " . ; . . ■ 

..... i ^ ;no iq^-nn. nvinod bv and' the abovo-<ioocribed debts, in the , r , 







v - •• fi' ; *V ' • 




j f$m and any Li all righte to demand, enforce end eoUoct 
WW* the sat*,- 

; i^mmm^ . , ■ ■ . ; - . . . . . 



Document 14 



Vesting Order: Bank voor Handel en Scheepvaart N,V. 
Date: May 29,1947 

This document, Vesting Order #9201, seizes additional Thyssen family assets held on behalf of Fritz 
Thyssen's Holland bank by Bush and the Harrimans. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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£.0. 

8r-JJSLj 



OFFICE OF ill ISN PROPERTY 
DEPiilTLEifr OF JUSTICE 



MAY 2 



Confidential 



J 1947 



3201 



ANDUMTO: The Executive Committee 



FROM; 



RE: 



Philip Blackloir, Acting Chief 
Division of Vesting 

Bank accounts and stock owned by Bank voor Handel en 
Scheepvaart, N.V., Rotterdam, Holland, 
File Nos,: F~49-201-^-2 

F~49-201~E-2/3 

F-49-201-E-5/6 



Bank voor Handel en Scheepvaart, N.V., Rotterdam, Holland, 
is a bank organized under the laws of The Netherlands. It is the 
owner of five bank accounts, described in Schedule A attached hereto, 
whosb total value is approximately $175, 000*00* In addition, it is 
the owner of 440 shares of Canadian Pacific Railway Company ordinary 
capital stock, evidenced by five certificates registered in the name 
of .Schmidt & Co-., which are in the custody of the Guaranty Trust 
Company of New York, 140 Broadvray, New York, New York, and which are 
num&ered as follows: H86472/5 for 100 shares each and L178193 for 
40 jjhares. The shares have a present market value of approximately 
$5300. 00 # The aforesaid bank accounts and stock are the only known 
property of Bank voor Handel en Scheepvaart in the United States 
whifch has not been vested. 

Previous Vesting Action 

I By Vesting Order 8471 dated Llarch 20, 1947, it was found 

w4 determined that Bank voor Handel en Scheepvaart, N.V. is a nar- 
tipnal of a designated eneiry country (Germany), and there was vested 
certain of its property held by Union Banking Corporation, c/o Office 
of Alien Property, 120 Broadway, New York, New York* 

Other vesting action was noted in the Hemorandum suhbifcfcfcd 
the Executive Committee by the undersigned for its consideration 
determining whether to recommend for vesting the property hold 
Union Banking Corporation. Said laemorandum was listed as Item 2 (b) 
oij the Executive Committee Agenda for February 19, 1947* 

Ownership and control of 
Bank voor Handel en Scheepvaart N.V. 

All the evidence presently available with respect to the 
ultimate ownership and control of Bank voor Handel en Scheepvaart, N.V. 
-as presented in the aforesaid Memorandum and is incorporated by ref- 
re nee herein. 



2367-47 



REPRODUCED AT THE NATIONAL ARCHIVES 



2.Q. 



It 



Accordingly, 



MINS'I) TO Att 
^.STRATIVE MARKISC 
12065, Section. 6-102 
WARS, Djm^ r J&;tUjC£> 



~ 2 ~ 



conclusion 



is recommended that the above-mentioned bank accounts 



and stock owned' by Bank voor Handel en Scheepvaart, N.V f be vested, 



a proposed vesting order is attached for the consider^ 



at ion of the Executive Committee, 





Philip Bl^bklow, Acting Chief 
Division of Vesting 



REPRODUCED AT THE NATIONAL ARCHiyES 

j IMlti&D TO &K Aft 

...3TRATIVE MARK! KG 
E.g. 12065, Section 6*108 
By^Jil MARS, DA**Jtosy;j&2 



2el en 



Name 



Scheepvaart, N.A/# 



and ^fitiess of bank 



The Chase National Bank of 
the City of New York,' 18 
Pine Street, New York> 
New York i 



Brovm Brother? 
& Company, 59 
New York, New| 



Bank of the 
Company, 40 TN 
New York, Ncvj 



Manhattan 
all Street, 
.York 



The National 
of Nov; York, 
Street >. New' 
New York 



Guaranty Trust Company 



of New York, 



Harriman 
Wall Street, 
York 



City Bank 
55 Wall 
tork, 



140 Broadway j 



SCHEDULE k 



Type of 
account 

Checking 



Checking 



Checking 



Checking 



Custody 
cash 



Title of account Amount in account 

§U6,l31i00, as of 
December 31, 1945 



New York, Noyr York 



Bank voor Handel 
en Scheepvaart, 
N;Vi, Rotterdam, 
Holland 

Bank Voor Handel 
en Scheepvaart 
NiVi 

Bank .voor Handel 
en Scheepvaart 
N*V* 

Bank voor Handel 
en Scheepvaart 



Bank voor Handel 
en Scheepvaart, 
Rotterdam, Holland 



;;i,150i96, as of 
December 31, 1945 



$2,371*28, as of 
December 31 > 1945 



£24,505.02, as of 
December 31, 1945 



^668.75, as of 
i.pril 7, 1947 



' THE NATIONAL 



ARCHiyES 



^*s> to a* Aft 
a* 



' ALIEN PROPERTY 

vt OF JUSTICE 



ler 9201 



Re, Bank accounts and stock owned by Bank voor 
' Handel en Scheepvaart, N.V. 

Under the authority oi ihe Trading with the En.my Act. at amended. Executive Order 91»3, a* amended, and Executive Order 
puriuant to law, alter Inyeitlaatlon, it it hereby lound: 

1. That B?nk voor Handel en Scheepvaart, N.V, is a corporation 
organized under the laws of The Netherlands, whose principal 
place bf business is located at Rotterdam, The Netherlands, 
and isj or since the effective date of Executive Order 8389, 
as amended, has been acting directly or indirectly for the 
benefit or on behalf of a national of Germany and is a national 
of a designated enemy country (Germany); 

2+ That jche property described as follows: 

a# rThose certain debts or other obligations owing 
to Bank voor Handel en Scheepvaart, N*V,, by the 
banks whose names and addresses are listed in 
J Exhibit A, attached hereto and by reference made 
' a part hereof, arising out of the accounts described 
; ' in Exhibit A opposite said names and addresses, and 
any and all rights to demand, enforce and collect 
the same, 

Four hundred forty (AAO) shares of §25 par value 
ordinary capital stock of Canadian Pacific Railway 
Company, Montreal, Quebec, Canada, a corporation 
organized under the lavs of the Dominic* of Canada, 
evidenced by certificates numbered H86472/5 for 
one hundred (100) shares each and certificate num- 
ber L178193 for forty (AO) shares, registered in 
the name of Schmidt & Co, and presently in the cus-* 
tody of Guaranty Trust Company of New York, 140 
Broadway, New York, New York, together with all 
declared and unpaid dividends thereon, 

jjs property within the United States owned or controlled by, 
payable or deliverable to, held on behalf of or on account of, 
6r owing to, or which is evidence of ownership or control by, 
^he aforesaid national of a designated cnerry country (Germany); 

f 

and it is hereby determined: 

3, (That the person named in subparagraph 1 hereof is controlled by 
'or acting for or on behalf of a designated enerry country (Germany) 
or a person within such country and is a national of a designated 
enemy country (Germany); and 

4« That to the extent that the person named in subparagraph 1 hereof 
is not within a designated enemy country, the national interest 
of the United States requires that such person be treated as a 
national of a designated enemy country (Germany) « 



3788, and 



All doteijminationi and all action required by law, Including appropriate consultation and certiiicatlon, having been made and taken, and. 



is 



organr 
place 
and 

as ai—n-- 
benefit 
of a 4 es 



f«^S'^ ?Ilot ^' ^ve Order 8389, 
>f ^^ eSS +h f ef fective date of Executive tod ^ 
-r 0 r since the directly or i ndir *^ y is a national 

, ed , has been ^f^£naX of Germany and 
or on behalf (Germany) J 

,i g nated enemy country \« 



unended 



2a That 
a* 



the same, per" value 

1 -ffiSS CSrtUicatos n«hered 

certificate num- 

■ evidencea ujr snare s each am ^ Watered in . 

£ ne»e of S^^ t 0O 0 ^ P o£ M* ^ 

tody of OuarantyTrus^ ^ together with . 

BroadW, *7iSia dividends thereon, 

declared end unpaid a cont rolled hy> 

» property the 
■Jbe aforesaid nations 



it is hereby determined: 



3. 



° r * C^mtrv (Germany); a*u . of 

enemy country v« subparagraph i- nw^ 

^ont that the person named ^^tlSal interest 
That to the extent eneHQr country , the na^ d &s ft 



national oi » — and . 

. aBd e.rUUea.lo». havln* b..n mad. 
, lu dl»9 a P P.o P ria.. con.ul.auon and ^ ^ ^ ^ admini . t . t .d. 



(Official Seal) 



For the/ 



DoNAii C- Cook. Director, 
Office of Alien Property 



m\PI IP.&Tt 0W6V 



REPRODUCED AT THE NATIONAL ARCHIVES 



IMIN&D TO &g Att 
...3TRATIVE MARKIKC 
E.O. 12065, Section 6-102 
By..JJ3LL WARS. DJdt^JtoshjOS? 



Handel en Scheepvaart, N,v. 



voor 



EXHIBIT U 



Name a::_ 



The 
the Ci 
Pine S 
Now 



Chase 



National Bank of 
;y of New York, ' 18 
;rcet, Nevf York, 



Yotk 



Brown Brothers Harriman & 
Company,' 59 Wall Street, 
New York, Nov: York 

Bank at the Manhattan 
Company, 40 Wall Street, 
New York, New York 



The Na 
of New 
Street 
New 



Yo-k 



^ional City Bank 
York, 55 Wall 
New York, 



Guar an 
of New 
New 



York 



Type of 
account 

Checking 



Chocking 



Checking 



Checking 



y Trust Company 
York, 140 Broadway, 
, New York 



Custody 
cash 



Title of Account 

Bank voor Handel 
en Scheepvaart, 
N.V*, Rotterdam, 
Holland 

Bank 'Voor Handel 
en Scheepvaart. 

Bank voor Handel 
en Scheepvaart • 
N.V, 

Bank voor Handel 
en Scheepvaart 



Bank voor Handel 
on Scheepvaart, 
Rotterdam, Holland 



i 

i 



U,OIK i jouuiiui , 




' ■ ■ Hungary 0 , ' and were »property of • nat icnais , ; and represent ownership of s&id business . 




■■«si,0lss : m^m ■ *.gpj. 




Corporation, c/o Office of Uion Property, 120 Broadway, 




, of bearer and presently in the custody of 
Union Banking Corporation, c/o Office of Alien Property, 
■ . . ■ 120 Bro adway, New York, New: York,' together with any ' ' 




:. registered in the naa> of Xauffsiann 5c Company and ' 
presently in the custody of Union Banking Corporation, 
■ ; c/o Office of Alien Property; ■ 120 ' Broadway; i Now York, : ' ' ' 
. . New York, together with . all declared and unpaid , divlr- 
donds thereon, f&^y^'&t ; ' 

. d. One (1) certificate fcr Canadian Pacific Railway Cojipany 
: , . perpetual l& consolidated debenture stock, of $00 fkcV 



voc* Hj^el en 3choepraart, IT»?«, ft tteion Banking 





to the extent that the person naood in subparagraph 



consultation and certification, having been made and taken, and, ' it being deemed . ■ 
necessary In the national interest, ■ !;■.■■.>.'■. 




;:Xfm terms •rtttionel'T and »dea^ate4 ener^ ceunu7« as used herein shall ^ ■ 
havo.; the' reaningo prescribed in section 10 of Executive Order 9193, as amended . ■. 




,. . ...... .... . ■ !';:•'■,. ■ ,w» / 

; . ; iyy- ' ■ - : "\ ; .">v; ; ..... ', :/'.y) 



(Official Seal) 

v. 1 ^SS&S 1 '.-.■« f^l'V '. it '<>; • 



Office 





New Xoric, New York . 

r^novfil A?t«».H rt 'an . ' TJaw ■ Vnrk-. 1 "oar valufl . . 30 .if 




1 Qorampn : ,stpck 



Rvalue 50 J102928 V 




#** Kill 




T^o ItaetQ£ 



Band 4 Shore Now York $5 par value 10 , ; TOmWO. 

■ . common stock ,. . 



Now Yorfc* New York ■ ■ 



General Amor loan ; New York : v5 par value . 30 NY53597 

Transportation Corporation, common stock 

: 135- South La. Salle Street, 
... ..Chicago, Illinois 




^0 par value ' 3 FlP 



. Norfolk & Western Railway. Virginia ^ , ;. $100, > 
Company, common 
Roanoke, Virginia ' '■ . ■tt'Av* 

; . ■■ T he Pe nnsylv ania Railroad ■' ' 
" ' Company., 
Broad Street Station BuUding, 



• :• ■ - . ' • •••• : ' • , ■ • • . . • , • y '/ 

. ■- ■, :. ■■■■■■ ■ • 

Pennsylvania Capital stock 75 . .P33479';. . ' y . 



Mew York, New York 



rk CC224648 




•w^izv^^iio^^ ■...■;.v.,a ? aut-. 



.onion Oartte 4:C*bS« 
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Document 16 



Vesting Order: Stock and American Share Certificate Seized from Martha Obermeyer 
Date: July 14, 1947 

This document, related to Vesting Order #9396, seizes assets from another "enemy national" from 
Brown Brothers Harriman. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



REPROOUCEb AT THE NAl IUNAL AKCH!Vtt> 



•* OFFICE OF ALIEN PROPERTY F-88-1392---1 
DEPARTMENT OF JUSTICE F-28-1392-D-1 



Vesting Or^er 9396 

Re: Stock and -American Share Certificate owned 
by and debt owing to Martha Oberneyer 



Und.r th. authority ol th* Trading with th* Envmy Act, a* am.nd.d, Exocuttv. Ord*r 919), at am.nd.d. and Ex*cuti»* Ord.r 9711, and 
pursuant to law, oittr investigation, it it h.r.by found: 



1. That Martha Obermeyer, whose last known address is Blumenstrasse, 
3 Heidelberg, Germany, is a resident of German:/ and a national of 
a designated enemy country (Germany); 

2. That the property described as follows: 

a. Those certain shares of stock described in Exhibit A, 
attached hereto and by reference made a part hereof, 
registered as set forth in the aforesaid Exhibit 

and presently in the custody of Brown Brothers Bara?!- 
man & Co., 59 Wall Street, New York 5, New York, to- 
gether with all declared and unpaid dividends thereon, 

b. One (1) American Share Certificate of Chase National 
Bank, New York, Nev; York, representing two (2) shares 
of L2 par value ordinary stock of Shell Transport 8c 
Trading Co., Ltd.,j£Chase .National Bank, New York, New 
York, incorporated under the laws of Great Britain, 
said certificate bearing the number 0653, registered 
in the name of Martha' Obermeyer, and presently in the 
custody of Brown Brothers XIarriman & Co., 59 Hall 
Street, New York 5, New York, together with all de- 
clared and unpaid dividends, thereon, and 

c. That certain debt or other obligation owing to Mirtha ■ 
Obermeyer by Brown Brothers Harriman & Co,, 59 Wall 
Street, New York 5, Nev? York, in the amount of $216.06 
as of April 8, 1947, together with any and all accruals 
thereto, and an" and all rights to demand, enforce and 
collect the same, 

is property .vithin the United States owned or controlled by, 
payable or deliverable to, held on behalf of or on account of, 
or owing to, or v.hich is evidence of ownership or control by, 
the aforesaid national of a designated enemy country (Germany); 

and it is hereby determined: 

3. That to the extent that the person n-med in subparagraph 1 
hereof is not with- in a designated enemy country, the national 
interest of the United States requires that such person be 




All d.t.rmtnation* and all action r.quir.d by law, including appropriate consultation and certification, having b**n mad* and tak.n. and. 



1. That Martha Obermeyer, whose last known address is Blumenstrasse, 
3 Heidelberg, Germany, is a resident of German:/ and a national of 
a designated enemy country (Germany); 



2. That the property described as follows: 

a. Those certain shares of stock described in Exhibit A, 
attached hereto and by reference made a part hereof , 
registered as set forth in the aforesaid Exhibit 

and presently in the custody of Brown Brothers Ha3?ri- 
man k Co., 59 Wall Street, New York 5, New York, to- 
gether with all declared and unpaid dividends thereon, 

b. One (1) American Share Certificate of Chase National 
Bank, New York, New York, representing two (2) shares 
of &2 par value ordinary stock of Shell Transport & 
Trading Co., Ltd.,^Chase .National Bank, New York, New 
York, incorporated under the laws of Great Britain, 
said certificate bearing the number 0653, registered 
in the name of Martha Obermeyer, and presently in the 
custody of Brown Brothers XIarriman & Co., 59 Hall 
Street, New York 5, New York, together with all de- 
clared and unpaid dividends thereon, and 

c. That certain debt or other obligation owing to Mirtha 
Obermeyer by Brown Brothers Harriman & Co,, 59 Wall 
Street, New York 5, New York, in the amount of $216.06 
as of April 8, 1947, together with any and all accruals 
thereto, and an:* and all rights to demand, enforce and 
collect the same, 

is property within the United States owned or controlled by, 
payable or deliverable to, held on behalf of or on account of, 
or owing to, or v.hich is evidence of ownership or control by, 
the aforesaid national of a designated enemy country (Germany); 



and it is hereby determined: 



3. 



That to the extent that the person n^mod in subparagraph 1 
hereof is not within a designated enemy country, the national 
interest of the United States requires that such person be 
treated as a national of a designated etfemy country (G-erma^ 



All dotorminations and all action roquirod by law. including appropriate consultation and corlification, having boon mad* and takon. and. 
it boing doomod nocossary in tho national jntorott, 

THERE IS HEREBY VESTED in tho Attornoy Gonoral of tho Unitod Stat.* tho property doscribod abort, to bo hold, usod, administorod, 
Hquidatod, sold or othorwiso doalt with in tho intorost ol and for th« bonofit of tho Unitod Statos. 

Tho torms "national*' and "dotignatod onomy country" at utod htroin thall havo tho moaningt protcribod in ■oction 10 ol ExoeutWo 
Ord»r 9193, as amondod. •*<■•!. r- - en «i„t 

(40 Stat. 411, 50 U.S.C App. 1; 55 Stat. 639. 50<U.S.C. App. Sup. 116; Pub. Law 322, 79th Cong.. « Stat. 50; Pub. Law 671, 79th Cong.. , 60 i Slat. 925. 

- " "57, Juno I. 1945. 10 F.R. 6917, 3 CFR, 1945 Supp.; E.O. 9786, Oct. 14, 1946. 11 F.R. 11911) 



CO. 9193, July 6, 1942, 7 F.R. 5205. 3 CFR. Cum. Supp.; E.O. 9567, 
Exocutod at Washington, D. C. on 

„ . jaw l4, 

(Official Seal) 

VESTING BASED ON APC 56 
DKDER SIMPLIFIED PROCEDURE 
10 REPORT PREPARED 



3.94** 

For the Attorney General: 

iSigiiga) David Lo Baselon 

David L. Bazelon 
Assistant Attorney General 
Director, Office of Alien Property 
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Document 17 



Vesting Order: Stocks and Debts Owned by Genossenschaft Keramik 
Date: February 24, 1948 

This document, Vesting Order #10742, seizes the U<S. assets of another "enemy national" client of 
Brown Brothers Harriman after the war. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 




REPRODUCED AT THE NATIONAL ARCHIVES „ „, ^ ^ 

^ ^Ji\r Confidential 
E# 0. 12065, S*cUoa 6-102 

OFFICE OF ALIEN PROPERTY 
DEPARTMENT OF JUSTICE 

3 0742 

MEMORANDUM TO: The Executive Committee 

FROM: Henry G. Hilken, Chief 

Operations Branch 

RE: Stock pwned by and debts owing to 

Genossenschaft Keramik 
F-63-12S66-A-1 
F-63-12366l-A-2 

No previous vesting orders have been issued on Genossenschaft 
Keramik of Zurich, Switzerland* 

According to information in above-numbered files, Credit Suisse 
of Zurich, Switzerland reported to Brown Brothers H^rriman & Co,, 59 
Wall Street, New York 5, New York, and to Guaranty Trust Company of 
New York, 140 Broadway, New York 15, Hew York, that Genossenschaft 
Keramik of Zurich, Switzerland, is the owner of certain shares of 
stock held by aforesaid United States firms and further described 
below. 

On January 25, 1944, Credit Suisse of Zurich, Switzerland, cabled 
Guaranty Trust Company of 140 Broadway, New York 15, New York, that 
certain securities, held by the latter (described below), were owned, 
prior to April 8, 1940, by Genossenschaft Keramik of Zurich, Switzer- 
land, an entirely Swiss-owned company, &s required under General 
Ruling No. 17. Guaranty received a letter dated June 16, 1944, from 
the Treasury Department stating that such identification was not 
sufficient for the purposes of Section 2, General Ruling No. 17, and 
it then wrote to the Credit Suisse for the additional identification 
reo;aired. Credit Suisse responded, in a letter aated December 28, 
1945, stating that in answer to their various letters to Genossen- 
schaft Keramik requesting more information regarding Keramik 's 
nationality, the information which they received from Genossenschaft 
Keramik does not enable them to confirm that there are no other rele- 
vant details which materially alter Keramik f s nationality. 

Brown Brothers Harriman & Co., 59 Y.'all Street, New York 5, I 
York, is also holding stock owned by Genossenschaft Keramik 
(described below), and it received similar information from said 
Credit Suisse in a letter dated May 9, 1946. 

On December 28, 1946, the Swiss Compensation Office furnished 
to the Joint Allied Commission a list of Swiss enterprises wholly 
owned by German nationals. This list is based upon reports to the 
Swiss Compensation Office in accordance with the Swiss decree of May 
29, 1945, requiring declaration of German property in Switzerland. 
Genossenschaft Keramik, Zurich, is included on said list, as is 
A. G. fur keraiaische ffntemehsiungen, Sug. 



m 
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REPRODUCED AT THE NATIONAL ARCHIVES 

>i£'D TO iicK Aft 
1ATIVE MARKIKC 
E.O. 12065, Section 6*108 
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State Department Berlin Despatch 8055, dated December 9, 1946, 
in File No. F-63-12366-A-1, reports that all of the capital stock 
of A.G. fflr keraraische Unternehmungen, of Zug, Switzerland is owned 
by Rosenthal Porzellan A.G., of Marktredwitz, Germany, and by 
Krister Porzellan-Manufaktur A.G. , of Woldenburg, Germany. This 
Despatch also reports that A.G. fflr keramische Unternehmungen owns 
all of the capital of Genossenschaft Keramik of Zurich, Switzerland. 

Brown Brothers Harriman & Co. is holding the following pro- 
perty of Genossenschaft Keramik in an account for Credit Suisse, 
Zurich: 

1. Certificate No. 0162946 for twenty-five (25) shares of 
no par value common stock of American & Foreign Power 
Company, Inc., 2 Rector Street, New York 6, New York, 

a Maine corporation, registered in the name of Brown 
Brothers Harriman & Co. These shares are valued at 
1138.00. 

2. Certificate No. 04841 for four (4) shares of $LQ.OO 
par value common stock of United Gas Corporation, 
United Gas Building, Shreveport, Louisiana, a Dela- 
ware corporation, registered in the name of Brown 
Brothers Harriman & Co. These shares are valued at 
$50.00, and 

3. Fractional Certificate No. S-4950 for one-sixth (1/6) 
share of $10.00 par value common stock of said United 
Gas Corporation, registered to bearer. This stock is 
valued at $2.00. 

4. Certain dividends received from above stock and/or 
other stock previously held for Genossenschaft Keramik, 
amounting to $5.18 as of March 31, 1947. 

Guaranty Trust Company of New York, 140 Broadway, New York 15, 
New York, is holding the following property of Genossenschaft 
Keramik in an account entitled Credit Suisse, Zurich, Switzerland: 

It Certificate No. C016747 for sixty (60) shares of $1.00 
par value common stock of Sunray Oil Corp., Tulsa, 
Oklahoma, a Delaware corporation, registered in the 
name of Schmidt & Go, Hi is property is valued at 
$450.00. 

2. Certificate NJ466447 for ten (10) shares and certifi- 
cate NB359280 for twenty (£0) shares of no par value 
common stock of International Nickel Company of Canada, 
Ltd., Copper Cliff, Ontario, Canada, a corporation 
organized under the laws of Dominion of Canada, both 
registered in the name of Schmidt & Co. This property 
is valued at $1,005.00. 
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3. Certain dividends received from above stock and/or 
from other stock previously held for Genossenschaft 
Keramik. The amount of these dividends has not been 
disclosed, 

It is recommended that the stock owned by and debts owing to 
Genossenschaft Keramik, valued at $1,650.18, be vested, and accord- 
ingly, the attached vesting order has been prepared. fo*nu^u 
■ under the uitfaplified^gooodurou 
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OFFICE OF ALIEN PROPERTY 
DEPARTMENT OF JUSTICE 

Vesting Order 




Re: 



Stock owned by and debts owing to 
Genossenschaft Keramik 



Under the authority of the Trading with the Enemy Act, as 
amended, Executive Order 9193, as amended, arid Executive Order 
9788,- end pursuant to law, after investigation, it is hereby 
found: 

1. That Rosenthal Porzellan A.G., the last known address of 
which is Marktredwitz, Germany, and Krister Porzellan- 
Manufalctur A.G., the last known address of which is Walden- 
burg, Germany, are corporations, partnerships, associations 
or other business organizations, organized under the laws of 
Germany, and which have or, since the effective date of 
Executive Order 8589, as amended, have had their principal 
places of business in Germany and are nationals of a 
designated enemy country (Germany); 

2. That A. G« fflr keramische Unternehmungen, the last known 
address of which is Zug, Switzerland, is a corporation, part- 
nership, association - or other business organization, organized 
under the laws of Switzerland, whose principal place of busi- 
ness is located in Zug, Switzerland, end is or, since the 
effective date of Executive Order 8589, as amended, has been 
o\vnod or controlled by the aforesaid Rosenthal Porzellan A*G« 
end Krister Porzellan-JSanufaktur A.G., and is a national of 

a designates enemy country (Germany); 

5. That Genossenschaft Keramik, the lest known address of which 
is Zurich, Switzerland, is a corporation^ partnership, 
association, or other business organization, organized under 
the laws of Switzerland, whose principal place of business 
is located at Zurich, Switzerland, and is or, since the 
effective date of Executive Order 8589, as amended, has been 
oi«.-ned or controlled by the aforesaid A. G. fiir keramische 
Unternehmungen, and is a national of a designated enemy 
country (Germany); 

4. That the property described as follows: 

a. Sixty (60) shares of $1.00 par value common capital 
stock of Sunray Oil Corp., Tulsa, Oklahoma, a cor- 
poration organized under the laws of the State of 
Delaware, evidenced by certificate number C016747, 
registered in the name of Schmidt end Co, and 
presently in the custody of Guaranty Trust Company 
of New York, 140 Broadway, Nov; York 15, New York, 
together with all' declared and unpaid dividends 
thereon, 

b. Thirty (50) shares of no par value common capital 

s to c\c o f Tn t. & m r i: i n n r 1 M i p> f :1 P.nm nn nv nf C.r> n p n n . T . +.r1 _ . 



Under the authority of the Trading with the Enemy Act, as 
amended, Executive Order 9193, as amended, and Executive Order 
9788,- and pursuant to law, after investigation, it is hereby 
found: 

1. That Rosenthal Porzellan A.G., the last known address of 
which is Marktredvdtz, Germany, and Krister Porzellan- 
Manufalctur A.G. , the last knorat address of which is Walden- 
burg, Germany, arc corporations, partnerships, associations 
or other business organizations, organized under the laws of 
Germany, and which have or, since the effective date of 
Executive Order 8389, as amended, have had their principal 
places of business in Germany and are nationals of a 
designated enemy country (Germany); 

That A. G. fiir keranische Onternehmungen, the last .known 
address of which is Zug, Switaerland, is a corporation, part- 
nership, association* or other business organization, organized 
under the laws of Switzerland, whose principal place of busi- 
ness is located in Zug, Sv.lt zorlund, and is or, since the 
effective date of Executive Order 8389, as amended, has been 
oraiod or controlled by the aforesaid Rosenthal Porzellan A.G. 
end Krister Porzellan-i/lanufaktur A.G*, and is a national of 
a designated enemy country (Germany); 

3. That Genossenschaft Keramik, the last known address of which 
is Zurich, Switzerland, is a corporation, partnership, 
association, or other business organization, organized under 
the laws of Switzerland, whose principal place of business 
is located at Zurich, Switzerland, and is or, since the 
effective date of Executive Order 8389, as amended, has been 
ov-neti or controlled by the aforesaid A, G. fiir keramische 
Unternehmungen, and is a national of a designated enemy 
country (Germany) j 

4. That the property described as follows: 

a* Sixty (60) shares of $1.00 par value common capital 
stock of Sunray Oil Corp., Tulsa, Oklahoma, a cor- 
poration organized under the laws of the State of 
Delaware, ovidonced by certificate number C016747, 
registered in the name of Schmidt and Go, and 
presently in the custody of Guaranty Trust Company 
of New York, 140 Broadway, Nov; York 15, New York, 
together with all declared and unpaid dividends 
thereon, 

b. Thirty (30) shares of no par value common capital 

stock of International Nickel Company of Canada, Ltd., 
Copper Cliff, Ontario, Canada, a corporation organized 
under the laws of the Dominion of Canada, evidenced by 
certificate number NJ466447 for ten shares end corti- 
cate number NB359280 for twenty shares, both regis- 
tered in the name of Schmidt and Co. nnd presently 
in -the custody of Guaranty Trust Company of New York, 
140 Broadway, New York IS, N civ. York, together with nil 
declared .and unpaid dividends thoroon, 
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c. That certain debt or other obligation owing by Guaranty 
Trust Company of New York, 140 Broadway, New York 15, 
New York, arising from the receipt of dividends from 
the stock described in subparagraphs a and b hereof ' 
and. from any other stock that may b« presently held 

by, or may heretofore have been held by, Guaranty 
Trust Company of New York, directly or indirectly, for 
or on account of Genossenschaft Keramik, together 
with any and all accruals thereto, and any and all 
rights to demand, enforce and collect the same, 

d. Twenty-five (25) shares of no par value common capital 
stock of American & Foreign Power Company, Inc., 2 
Rector Street, New York, New York, a corporation organ- 
ized under the laws of the State of Maine, evidenced 
by certificate number 0162946, registered in the name 

of and prcrsntly in the custody of Brown Brothers Harri- 
man & Co., o9 Wall Street, Mew York 5, New York, 
together i.ith all declared and unpaid dividends thereon, 

e. Four and one-sixth (4 1/6) shares of &10.00 par value 
common capital stock of United Gas Corporation, United 
Gas Building, Shreveport, Louisiana, a corporation 
organized unce.-? the laws of the State of Delaware, evi- 
denced by certificate number 04841 for four (4) shares, 
registered in the name of Brown Brothers Harriman & Co., 
and bearer certificate number S-4950 for one-sixth (1/6) 
of a share, both Cv-rtificatos presently in the custody 
of Brown Brothers Karriman & Co., 59 V/all Street, New 
York 5, New Xorjfc, together with all declared and unpaid 
dividends thereon, and 

f. That certain debt or othur obligation owing by Brown 
Brothers Harriman & Co., 59 Wall Street, New York 5, 
New York, arising from the receipt of dividends from 
the stock described in subparagraphs d and e hereof 
end from any other stock that may be presently held 
by, or may heretofore have been held by, Brown Brothers 
Harrimon & Co., directly or indirectly, for or on ac- 
count of Genossenschaft Keramik, together with any and 
all accruals thereto, ana raiy ana all rights to demand, 
enforce and collect th^ same, 

is property within the United States owned or controlled by, par- 
able or deliverable to, h*;ld on behalf of <:r on account of, or 
owing to, or «hich is evidence ;»f ownership or control by 
Genossenschaft Keramik, the aforesaid national nf a designated 
enemy country (Germany) $ 

and it is hereby determined; 

5. That Genossenschaft Keramik is controlled by or acting for or on 
behalf of a designated enemy country (Germmy) or a person within 
such country and is a national of a designate* 1 enemy country 
(Germany) and 



6. Thot to the extent that the persons nar.td in subparagraphs 1, 2, 

and 3 hereof arc n.rt within a designated enemy country, the nation- 



by, or may heretofore nave oeen auxu „ 

Trust Company of New York, directly or indiroctly, 
or on account of Genoesenschaft Xeramik, together 
with any find all accruals thereto, and any and all 
rights to demand, enforce and collect the same, 

d. Twenty- five (25) shares of no par value common capital 
stock of American & Foreign Power Company, Inc., 2 
Rector Street, New York, New York, a corporation organ- 
ized under the laws of the State of Main*, evidenced 
by certificate number 0162946, registered in the name 

of and prerontly in the custody of Brown Brothers Harri- 
man & Co., £19 Wall Street, Ney; York 5, Nov; York, 
together v.ith all declared and unpaid dividends thereon, 

e. Four and onu-sixth (4 1/6) shares of $10.00 par value 
common capital stock of United Gas Corporation, United 
Gas Building, Shreveport, Louisiana, a. corporation 
organized unccr? the laws of the State of Delaware, evi- 
denced by certificate number 04841 for four (4) shares, 
registered in the name of Brown Brothers Harriman & Co., 
and bearer certificate number S-4950 for one-sixth (1/6) 
of a share, both certificates presently in the custody 
of Brown Brothers Karriman & Co., 59 Well Street, New 
York 5, New Yorfc, together with all declared and unpaid 
dividends thtreon, and 

f. That certain debt or othur obligation owing hy Brown 
Brothers Harriman & Co., 59 Wall Street, New York 5, 
New York, arising from the receipt of dividends from 
the stock described in subparagraphs d and e hereof 
and from any other stock that may be presently held 
by, or may heretofore have been held by, Brown Brothers 
Harriman & (Jo., directly or indirectly, for or on ac- 
count of Genoesenschaft Keramik, together with any and 
all accruals thereto, and ruriy and all rights to demand, 
enforce and collect this same, 

is property within the United States owned or controlled by, par- 
able or deliverable to, h'-jld on behalf of or on account of, or 
owing to, or which is evidence jf ownership or control by 
Genossenschaft Keramik, the aforesaid national nf a designated 
enemy country (Germany) $ 

and it is hereby determined: 

5. That Genossonschp.ft Keramik is controlled by or acting for or on 
behalf of a designated enemy country (Germany) or a person within 
such country and is a national of a designated onony country 
(Germany) and 

6. That to the extent that the persons nar.ed in subparagraphs 1, 2, 
and 3 hereof are not within a designated enemy country, the nation- 
al interest of the United States requires that such persons be 
treated as nationals of a designated enemy country (Germany). 

All determinations anu all action required by law, including 
appropriate consultation and certification, having b^cn made and taken, 
and, it being doomed necessary in the national interest, 
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Re: Stock* owned' 'by tad debt* ov;ing 
to Geno-ssenschaft Kerr tiik 



THERE IS HEREBY VESTED in the Attorney General of the United 
States the property described above, to be held, used, administered, 
liquidated, sold or otherwise dealt with in the interest of and for 
the benofit of the United States. 

The terms "national" end "designated enemy country" as used 
herein shall have the meanings prescribed in section 10 of Executive 
Order 9195, as amended. 

(40 Stat. 411, 50 U.S.C. App. 1; 55 Stat, 839, 50 U.S.C. App. Sup. 616; 
Pub. Lew 322, 79th Cong., 60 Stat. 50; Fab. Ley; 671, 79th Cong., 60 Stat. 
925; E.O. 9193, July 6, 1942, 7 F.R. 5205, 3 CFR, Cum. Gupp.; E.O. 9567, 
June 6, 1945, 10 F.R. 6917, S CFR, 1945 Supp.; E.O. 9788, Oct. 14, 1946, 
11 F.R. 11981) 

Executed at Washington, D. C, on 'February 24, 1948i 

For the Attorney General: 




Assistant Attorney General 
Director, Office of Alien Property 



(Official Seal) 



Document 18 



Vesting Order: Securities and Debts Owned by Aramo-Stiftung 
Date: August 3, 1948 

This document. Vesting Order #10746, confirms the seizure of the ILS, assets of another "enemy 
national" client with whom Bush and the Harrimans continued to do business after the war, until 
government investigators uncovered it 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Document 19 



Vesting Order: Securities and Debt Owned by Mueller and Schniewind 
Date: 1948-49 

These documents, Vesting Orders #11871 and #13996, confirm the seizure of additional "enemy 
national" assets managed by Bush and the Harrimans. The documents also show that they failed to 
disclose the additional assets for nearly a year after the initial seizure. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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REPRODUCED AT THE NATIONAL ARCHIVES 
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Re j Stock owned by and a debt owing to 
Boreas, A* G # , Emilie Mueller, Emil 
Sohniewind and Georg Schniewind 

Under the authority of the Trading with the Enemy Act, as amended, Execu- 
tive Order 9193, as amended, and Executive Order 9788, and pursuant to law, after 
investigation, it is hereby found t 

1* That Willy Sohniewind, Hermann Schniewind and Hans Carl Schniewind, 
each of whose last known address is Germany, are residents of Ger- 
many and nationals of a designated enemy country (Germany); 

2« That Gesellschaft Buergerlichen Rechts Bestehend aus Willy 

Schniewind, Hermann Schniewind, H^s Carl Schniewind, the last 
known address of which is Haan Rhineland, Diekerstrasse 26, Germany, 
is an unincorporated association, organized under the laws of 
Germany, and which has or, since the effective date of Executive 
Order 8389, as amended, has had its prinoipal place of business in 
Haan/khineland, Germany, and is a national of a designated enemy 
country (Germany) j 

3#, That Boreas, A. G # , is a corporation, organized under the laws of 
Lichtenstein, whose prinoipal place of business is located at Vaduz, 
Lichtonstein, and is or, since the effective date of Executive Order 
8389, as amondod, has boon owned or controlled, direotly or indi- 
rectly, by the aforesaid GoseJ.lsohaft Buergerlichen Reohts Bestehend 
aus winy Sohniewind, Hermann Schniewind, Hans Carl Schniewind, and 
is a national of a designated enemy country (Germany); 

4, That Emilie Mueller, EJmil Schniewind and Georg Sohniewind, each 
of whose last known address is Germany, are residents of Germany 
and nationals of a designated enemy country (Germany); 

5« That the property described as follows* 

a. Eleven (ll) Voting Trust Certificates for 743 shares of Class 
B Stock of the Susquehanna Silk Mills (in dissolution), said 
Certificates numbered BO 2684 for 25 shares, BO 2397/2401 for 
50 shares each, BO 2377 for 68 shares and B 1757/60' for 100 
shares each, registered in the name of Brown Brothers Harriman. 
& Co., and prosently in the custody of Brown Brothers Harriman 
& Co., 59 Wall Street, Now York, Now York, in an account en- 
titled "'Herbert bailor, deceased, Elberfeld Account", and any 
and all rights thoreundor and thereto, 

b. Four hundred and forty-seven (447) shares of Common Stook of 
Susquehanna Mills Inc., a corporation organized under the lows 
of the State of Now York, evidenced by certificates numbered 
N02929 for 47 shares and N 2489, 2492/94 for 100 shares each, 
registered in tho name of and presently in the custody of 
Brown Brothers Harriman & Co., 59 Wall Stroqt, Now York, New 
York, in an aocount entitled "Herbert Taller, deceased, 
Elberfold Account"' together with all declared and unpaid divi- 
dends thereon, 
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c* One (l) Scrip Certificate for 9/25ths of a share of Common 
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1. That Willy Sohniewind, Hermann Sohniewind and Hans Carl Sohniewind, 
eaoh of whose last known address is Germany, are residents of Ger- 
many and nationals of a designated enemy country (Germany); 

2. That Gesellschaft Buergerlichen Reohts Bestehend aus Filly 
Sohniewind, Hermann Sohniewind, Han e Ca rl Sohniewind, the last 
known address of which is Haan Rhineland, Diekerstrasse 26, Germany, 
is an unincorporated association, organized under the laws of 
Germany, and which has or, sinoe the effective date of Executive 
Order 8389, as amended, has had its prinoipal plaoe of business in 
Haan/Rhineland, Germany, and is a national of a designated enemy 
oountry (Germany) ; J 

3 t . That Boreas, A. G., is a corporation, organized under the laws of 
Lichtenstein, whose prinoipal plaoe of business is located at Vaduz 
Lichtonstoin, and is or, sinoe the offeotivo date of Exooutivo Order 
8389, as amondod, has been owned or controlled, direotly or indi- 
r ° 0t w^, by „ the aforGSa f, d Gesellschaft Buergerlichen Reohts Bestehend 
aus winy Sohniewind, Hermann Sohniewind, Hans Carl Sohniewind, and 
is a national of a designated enemy oountry (Germany); 

4. That Emilie Mueller, Emil Sohniewind and Georg Sohniewind, eaoh 
of whose last known address is Germany, are residents of Germany 
and nationals of a designated enemy country (Germany); 

5, That the property desoribed as follows* 

a. Eleven (ll) Voting Trust Certificates for 743 shares of Class 
B Stock of the Susquehanna Silk Mills (in dissolution), said 
Certificates numbered BO 2684 for 25 shares, BO 2397/2401 for 
50 shares eaoh, BO 2377 for 68 shares and B 1757/60 'for 100 
shares each, registered in the name of Brown Brothers Harriman 
* Co., and prosently in tho custody of Brown Brothers Harriman 
& Co., 59 Wall Street, Now York, Now York, in an account en- 
titled "Herbert Tailor, deceased, Elberfeld Account", and any 
find all rights thoreundor and thereto, 

b. Pour hundred and forty-seven (447) shares of Common Stook of 
Susquehanna Mills Inc., a corporation organized under the laws 

Stat8 ° f Now York ' Qviden °ed oortifioates numbered 
N02929 for 47 shares and N 2489, 2492/94 for 100 shares each, 
registered in tho name of and presently in the oustody of 
Brown Brothers Harriman & Co., 59 Wall Stropt, Now York, New 
York, in an account entitled "Herbert Waller, deoeasod 
Elberfeld Account" together with all declared and unpaid divi- 
dends thereon, 

e» One (l) Scrip Certificate for 9/25ths of a share of Common 
Stook of Susquehanna Mills Inc, said Scrip Certificate num- 
bored 4S100, issued in bearer form and presently in tho ous- 
tody of Brown Brothers Harriman & Co., 59 Wall Stroet, New 
York, New York,, in an aocount entitled "Herbert Waller 
deceased,. Elberfeld Account", and any and all rights there- 
under and thereto, 

d. Forty-two (42) non-nogotiablo rocoipts in respeot of 4 133 
shares of Class A, Capital Stock of Susquehanna Silk Mills 
I In dissolution), said receipts numbered 243/83 for 
100 shares eaoh and 284 for 33 sht/eftjf registered in 
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tho name, of and presently in the custody of Brown Brothers 
HarXan f Co., 59 Wall Street, New York, in an account 
onSSed "Herbert Waller, deceased, Blberfeld^Aooount , <*nd 
any and. all rights thorounder and thereto, and 



« That certain debt or other obligation of Brown Brothers 

Harrimn & Co.! 59 Wall Street, New York, New York arising 

• oS ornn account entitled "Herbert Waller*, ^ceased, Elber- 
?L Account", maintained with, the ^"^W-* 
and all rights to demand, enforce and collect the same, 

is property within the United States owned or b j^* le 
or deliverable to, held on behalf of or on account of , or owing to, 
or which is evidence of ownership or control by, Boreas, A. G„, 
IS Suell^rTAl Schniewind and Georg Schniewind, the aforesaid 
nationals of a designated enemy country, (.Germany;; 

and it is hereby determined t 

6. That the person named in subparagraph 3 hereof is polled by or 
t^w for or on behalf of a designated enemy country (Germany), or 

ZZ^t^r,,. and is a national of a designated enemy 

oountry (Germany); 

7. That to the extent that tho persons named in subparagraphs 1, 2 3 
and 4 hereof are not within a designated enemy country, the national 
Sterest o? the United States requires that such persons be treated 
as nationals of a designated enemy country (Germany). 

All determinations and all action required by J^^^^S^* 
consultation and certification, having been made and taken, and, it being oeom 
necessary in the national interest, 

THERE IS HEREBY VESTED in the Attorney General of the United States the 

JulV 6, 1942, 7 F.R. 5205 , 3 - CFR, Cum. Supp..; E.O. 9567, June o, xw o, 
6917, 3 CFR, 1945 Supp..;: E.0.. 9788, Oct., 14, 1946, 11 P.- R. 11981) 

Exeoutod at Washington, Di- C, on October 31, .1949. 

For the Attorney General t 



\Signed) David L, Bazelon 

^ David L» Bazelon 

Assistant Attorney General 
Director, Office of Alien Property 



(Official Seal) 




tho name of and presently in the custody of Brown Brothers 
Harriman & Co*., 59- Wall Street,. New York, in an account 
entitled "Herbert Waller, deceased, Elberfeld* Aocount w , $nd 
any and. all rights thereunder- and thereto, and 

e. That oertain debt or other obligation of Brown Brothers 

Harriman & Co*, 59 Wnll Street, New York* Now York,, arising 
out of an account entitled n Herbert Waller,, deceased, Elber- 
feld Account", maintained with the aforesaid Company and any 
and nil rights to demand, enforce and collect the same, 

is property within the United States owned or controlled by,, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or whioh is evidence of ownership or control by, Boreas,. A. G»,, 
Emilio Mueller,, Emil Sohnievjind and Georg Sohniewind,. the aforesaid 
nationals of a designated enemy country , f (Germany); 

and it is hereby determined: 

6. That the person named in subparagraph 3 hereof is controlled by, or 
acting for or on behalf of a designated enemy country (Germany), or 
persons within such country,, and is a national of a designated enemy 
country (Germany); 

7. That to the extent that tho persons named in subparagraphs 1, 2, 3, 
and 4 hereof are not within a designated enemy country,, the national 
interest of the United States requires that such persons be treated 
as nationals of a designated enemy country (Germany). 

All determinations and all action required by law,, inoluding appropriate 
consultation and certification, having been made and taken, and, it being deemed 
necessary in the national interest, 

THERE IS HEREBY VESTED in the Attorney General of the United Statos the 
property described above,, to be held,, used, administered,, liquidated, sold or 
otherwise dealt with in the interest of and for the benefit of tho United States. 

The terms "national" and "designated enemy country" as used herein shall have 
the meanings prescribed in Section 10 of Executive Order 9193, as amended*. 

(40 Stat.. 411,, 50 U.S.C.. App. 1; 55 Stat. 839,, 50 U.S.C. App.. Sup.. 616; Pub. Law 
322,, 79th Gong.^ 60 Stat* 50;. Pub* Law 671,. 79th Cong*, 60 Stat.. 925; E.G., 9193,. 
July 6^. 1942,. 7 F.R. 5205,. 3 CFR, Cum. Supp..; E.G. 9567,, June 8,. 1945, 10 F.R. 
6917,. 3 CFR,, 1945 Supp.,;- E*0.. 9788,. Oct., 14,. 1946 11 F.. R. 11981) 

Executed' at Washington jT D». C,. on October 31 1949 

For- tho Attorney Generalt 



\Signed) David L e Bazelon 

Ul David L." Bazelon 

Assistant Attorney General 
Director,, Office of Alien Property 

(Official Seal) 



Document 20 



Vesting Order: Stocks and Bonds and Debts Owned by Willibald Bohm 
Date: March 9,1950 

This document, Vesting Order #14432, confirms the seizure of the U.S, assets of another "enemy 
national" client with whom Bush and the Harrimans continued a relationship after the war, 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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Vesting Order ^ 

Res Stock and bonds owned by, and 
debt owing to Willibald Bohm 



F-28-50I89^A-l 



Under the authority of the Trading vfith the Enemy Act, as amended, 
Executive Order 9193., as amended, and Executive Order 9788, and pursuant 
to law, after investigation, it is hereby found; 

1« T A r illibald Bohm, whose last known address is Wolkenstein, 
Germany, is a resident of Germany and a national of adesig- 
nated enemy country (Germany) 1 ; 

2t That the property described as follows: 

a. Thirty-six (36) shares of no par value pommon 

capital stock of Allied Chemical & Dye Corporation, 
61 Broadway, New York, New York, a corporation or- 
ganized under the laws of the State of New York, 
evidenced by certificates numbered 0314630 for 30 
shares and 0315292 for 6 shares, registered in the 
name and presently in the custody of Brown Brothers 
Harriman & Co., 59 Wall Street, New York 5, New York, 
in an account entitled "Amsterdamsche Bank N? 
Amsterdam Sub Account 32589, u together with all de- 
clared and unpaid dividends thereon, 

b» One hundred (100) shares of no par value common 
capital stock of Consolidated Edison Company of 
New York, Inc., 4 Irving Place, New York, New York, 
a corporation ^organized under the laws of the State 
of New York, evidenced by a certificate numbered 
C 103556, registered in the name and presently in 
the custody of Brown Brothers Harriman iz Co,, 59 
Wall Street, New York 5, Nev York, in en account 
entitled M Amsterdamsche Bank N. V., Amsterdam Sub 
Account 32589", together with all declared and un- 
paid dividends thereon, 

o# One hundred (100) shares of $10 par value common 
capital stock of General Motors, Inc t , 1775 Broad- 
way, Nov; York, Hew York, a corporation organized 
under the laws of the State of Maryland, evidenced 
by a certificate numbered D 623-632, registered in 
the name and presently in the custody of Brown * 
Brother's Harriman & Co#, 59 Vlall Street, New York 
5, New York, in an account entitled "Amsterdcmschq 
Bank N* V., Amsterdam Sub Account 325Q9", together 
with all declared and unpaid dividends thereon, 

d # Five (5) Milwaukee Gas Light Company First Mortgage 
4^ Gold Bearer Bonds of f 1,000 face value each, 
bearing the numbers M9312, M9313, M9314, H9315 and 
M9316, presently in the custody of Brown Brothers 
Harriman & Co v 59 Wall Stroot, Now York, Now York, 
in an account entitled, "Amstordamscho Bank N. V., 



Under the authority of the Trading with the Enemy Act, as amended, 
Executive Order 9193,, as amended, and Executive Order 9788, and pursuant 
to law, after investigation, it is hereby found; 

1« "Yillibald Bohm, whose last known address is Vfolkenstein, 
Germany, is a resident of Germany and a national of adesig~ 
nated enemy country (Germany)'; 

2# That the property described as follows'; 

a. Thirty-six (36) shares of no par value common 

capital stock of Allied Chemical & Dye Corporation, 
61 Broadway, New York, New York, a corporation or- 
ganized under the laws of the State of New York, 
evidenced by certificates numbered 0314630 for 30 
shares and 0315292 for 6 shares, registered in the 
name and presently in the custody of Brown Brothers 
Harriman & Co,., 59 Wall Street, New York 5, New York, 
in an account entitled "Amsterdamsche Bank N* V 7 , 
Amsterdam Sub Account 32589," together with all de- 
clared and unpaid dividends thereon, 

ba One hundred (100) shares of no par value common 
capital stock of Consolidated Edison Company of 
New York, Inc., 4 Irving Place, Now York, New York, 
a corporation ^organized under the laws of the State 
of New York, evidenced by a certificate numbered 
C 103556, registered in the name and presently in 
the custody of Brown Brothers Harriman tz Co., 59 
Wall Street, Nor/ York 5, Nevr York, in en account 
entitled "Amsterdamsche Bank N. V,, Amsterdam Sub 
Account 32589", together with all declared and un- 
paid dividends thereon, 

o. One hundred (100) shares of $10 par value common 
capital stock of General Motors, Inc., 1775 Broad- 
way, Now York, Hew York, a corporation organized 
under the laws of the State of Ixryland, evidenced 
by a certificate numbered D 623-692, registered in 
the name and presently in the custody of Brown- 
Brother's Harriman & Co., 59 Wall Street, New York 
5, New York, in an account entitled "Amsterdamschq 
Bank N. V., Amsterdam Sub Account 32589", together 
with all declared and unpaid dividends thoreon, 

d. Five (5) llilwcukoe Gas Light Company First Mortgage 
4|$ Gold Bearer Bonds of $1,000 face value each, 
bearing the numbers 119512, M9313, M9314, M9315 and 
M9316, presently in the custody of Brown Brothers 
Harriman & Co., 59 Wall Stroot, Now York, Now York* 
in an account entitled, "/anstordamscho Bank N. V., 
Amsterdam Sub Account 32589", together with any and 
all rights thereunder and thereto, 

o. That certain debt or other obligation 'of Brown 

Brothers Harriman & Co., 59 Wall Street, Now York 5, 
New York, in the amount of $7,B76»74, of February 
14, 1950, arising out of an account, cntitlod 

"Amsterdomschc Bank N. V., Amsterdam, Sub Account - q 

32589", maintained v/j+h the ..foresaid company, to- IJyJL 
gather with any and all accruals thereto, and any — ^ lr 
and all rights to demand, enforce and colloct tho 
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f » That gertain debt or other obligation of Brown 

Brothers Harrimen & Co., 59 Wall Street, New York 5,, 
New York, in the amount </f $18^.000.00,. as of Dec- 
ember 31, 1949, representing a portion of an account 
entitled "Amsterdamsche Bank N, V.., Amsterdam Num- 
ber Account", maintained with the aforesaid company^ 
together with any and all accruals thereto and any 
and all rights to demand, enforce and collect. the 
same,, and 

g» That certain debt or other obligation of Brown 

Brothers Harriman & Co.., 59 Wall Street, New York 5, 
New York, in the amount of $8, 903.51, as of December 
31, 1949, representing a portion of an account en- 
titled "Amsterdamsche Bank N. V., Amsterdam, F.. 
Account", 'Ttaintained with the aforesaid oompany, to- 
gether with any end all accruals thereto, and any 
and all rights to demand, enforce and collect the 
same, 

is property within the United States owned or controlled by, 
payable or deliverable to, held on behalf of or on account of, 
or owing to, or which is evidence of ownership or control by,. 
Willibald Bohm, the aforesaid national of a designated enemy 
country (Germany); 



and it is hereby determined* 

S« That to the extent that the person named in subparagraph 1 hereof 
is not within a designated enemy country, the national interest 
of the United States requires that such person be treated as a 
nrtional of a designated enemy country (Germany). 

All determinations and all action required by law, including expropriate 
consultation and certification, having been made and taken, and,, it being 
deemed necessary in the national interest, 

THEEE IS HEREBY VESTED in the Attorney Gsner-.l- of the United States the 
property described above, to be held, used, administered* liquidated, sold or 
otherwise dealt with in the interest of and for tne benefit of the United States 

The terms "national" and "designated enemy country" as used herein shall 
have the meanings prescribed in section 10 of Executive Order 9193, as amended. 



(40 Stat. 4]1, 50 U.S.C, App. 1; 55 Strt. 839, 50 U.S...C. App. Sup, 616; Pub. Lew 
322, 79th Cong,, 60 Stat. 50; Pub. Law 671, 79th Cong., 60 Strt, 925; E.O.. 9193, 
July 6, 1942, 7 F. R. 5205, 3 CFR, Cum. Supp.; E. 0. 9567, June 8, 1945, 10 F.R. 
6917, 3 CfP., 1945 Supp.; E. 0. 9788, Oct. 14, 1946, 11 F. R. 11981) 



Executed at Washington, R. C, on 



March 9, 1950. >, 



For v the Attorney General: 



(Official Seal) 



'Signed) Harold I. Baynton 



VESTING BASED ON APC 56 
ONDEB SIMPLIFIED PROCEDURE 
SO REPORT PREPARED 



Harold I. Baynton 



Document 21 



Vesting Order: Securities and Debt Owned by Kati Krause 
Date: August 29, 1950 

document, Vesting Order #15071, confirms the seizure of the U.S. assets of another 
prominent "enemy national" with whom Bush and the Harrimans continued a relationship after the 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



AT THE NATIONAL ARCHIVES 



F-28-27156-A-1 




DEPARTMENT OF JUSTICE 
OFFICE OF ALIEN PROPERTY 



Vesting Order i.o0 71 
Re: Debt owing to and securities owned by Rati 
Krause also known as Mrs . Hugo Krause 



Under the authority of the Trading with lh« Enemy Ael. as am.nd.d. Executive Ord*r »193. at am.nd.d, and Executive Ord.r »7M. and 
pursuant to law, altsr Investigation, it Is hereby found: 

1, That Kati Krause, also known as Mrs. Hugo Krause, on- or since the 
effective date of Executive Order 8389, as amended, and on or 
since December 11, 1941, has been a resident of Germany and is 
a national of a designated enemy country (Germany) j 

2« That the property described as follows: 

a. That certain debt or ©ther obligation of Brown Brothers 
Harriman & Co 6 , 59 Wall Street, New York 5, New York, in 
the amount of $10 ,487*52 as of December 7, 1949, presently 
held in the account of Compania Argentina de Mandatos 
S.A., Buenos Aires, Argentina, segregated for the account 
of Hugo Juan Frederico Krause, together with any and all 
accruals to the aforesaid debt or other obligation and 

any and all rights to demand, enforce and collect the same, 

b. One hundred (100) shares of stock of B.F. Goodrich Co., 
230 Park Avenue, New York, New York, evidenced ty a 
certificate in the custody of Brown Brothers Harriman & 
Co., 59 Wall Street, New York 5, New Yosk, asd held in 
the account of Dompania Argentina 4a -Mandatos S.A*, Buenos 
Aires, Argentina, segregated for the account of Hugo Juan 
Frederico Krause, together with all declared and unpaid 
dividends thereon, and 

c. One hundred (100) shares of stock of the American Superpower 
Corp., 30 Broad Street, New York, New York, evidenced by a 
certificate presently in the custody of Brown Brothers Harri- 
man & Co., 59 Wftll Street, New York 5, New* York, and held in 
the account of Compania Argentina de Mandatos S.A. , Buenos 
Aires, Argentina, segregated for the account of Hugo Juan 
Frederico Krause, together with all declared and unpaid 
dividends thereon, 

is property within the United States owned or controlled by, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or which is evidence of ownership or control by, Kati Krause also 
known as Mrs. Hugo Krause, the aforesaid national of a designated 
enemy country (Germany); 

and it is hereby determined: 

3o That to the extent that the person named in subparagraph 1 hereof 
is not within a designated enemy country, the national interest 
of the United States requires that such person be treated as a 
national of a designated enemy count xy (Germany) . 




All determinations and all action required by law. Including appropriate consultation and eertMcatlen. having been mads and taken, and, 
it being doomed necessary in the national Interest, 



!• That Kati Krause, also known as Mrs. Hugo Krause,orror since the 
effective date of Executive Order 3389, as amended, and on or 
since December 11, 1941, has been a resident of Germany and is 
a national of a designated enemy country (Germany) j 

2. That the property described as follows: 

a. That certain debt or ©ther obligation of Brown Brothers 
Harriman & Co 6 , 59 Wall Street, New York 5, New York, in 
the amount of &10,487«52 as of December 7, 1949> presently 
held in the account of Compania Argentina de handatos 
S,A t , Buenos Aires, Argentina, segregated for the account 
of Hugo Juan Frederico fCrause, together with any and all 
accruals to the aforesaid debt or other obligation and 

any and all rights to demand, enforce and collect the same, 

b. One hundred (100) shares of stock of B.F, Goodrich Co t , 
230 Park Avenue, New York, New York, evidenced by a 
certificate in the custody of Brown Brothers Harriman & 
Co., 59 Wall Street, New York 5, New T£ovk 7 and held in 
the account of Dampania Argentina 4e Mandatos S.A* • Buenos 
Aires, Argentina, segregated for the account of Hugo Juan 
Frederico Krause, together with all declared and unpaid 
dividends thereon, and 

c. One hundred (100) shares of stock of the American Superpower 
Corp., 30 Broad Street, New York, New York, evidenced by a 
certificate presently in the custody of Brown Brothers Harri- 
man & Co,, 59 W^U Street, New York 5, NewYork, and held in 
the account of Compania Argentina de handatos S»A. , Buenos 
Aires, Argentina, segregated for the account of Hugo Juan 
Frederico Krause, together with all declared and unpaid 
dividends thereon, 

is property within the United States owned or controlled by, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or which is evidence of ownership or control by, Kati Krause also 
known as Mrs, Hugo Krause, the aforesaid national of a designated 
enemy country (Germany) j 

and it is hereby determined: 

3. That to the extent that the person named in subparagraph 1 hereof 
is not within a designated enemy country, the national interest 
of the United States requires that such person be treated as a 
national of a designated enemy country (Germany) r 



All dominations and all action required ny law, Including appropriate consultation and certllicatlon, having been mods and taken, and. 
It bolng deemed necessary in tho national Interest, 

THERE IS HEREBY VESTED in tho Altornoy Oonoral ol the United States the proporly described abovt. to bo held, uitd, adminUtorod. 
liquidated, sold or otherwise doalt with In tho Interest oi and lor the benefit ol the United States. 

Tho terms "national" and "designated enemy country" as used herein shall hav» (he meanings prescribed In section 10 ol Executive 
Order 9193, as amended. „ . ... 

(40 Stat. 411. 50 U.S.C. App. 1; 55 Stat. 131, 50 U.S.C. App. Sup. Ill; Pub. Law 322. 79th Cong.. 10 Stat. 50; Pub. Law $71. 79th Cong.. 90 Stat. 925; 
E.O. 9193, July I, 1942. 7 F.R. 5205. 3 CFR, Cum. Supp.; E.O. 9557. June 9. 19 45, 10 F.R. 9917. 3 CFR. 1945 Supp.; E.O. 9799, Oct. 14. 1»4«. 11 F.R. 11991) 
Executed at Washington, D. C. on 

August 29, 1950o 

(Oiiicial Seal) For the Attorney General: 

(Signed) Paul V. Myron 

VESTIKG BASED 0B APC 56 Paul V. Myron """" 

DKDEK SIMPLIFIED PROCEDURE « Deputy Doctor 

so RSP0R1 PREPARED J f onu % of Alien Property 
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Document 22 



Vesting Order: Compania Argentina de Mandatos-Sociedad Anonima 
Date: August 30, 1950 

This document, Vesting Order #15096, confirms the seizure of the tLS, assets of another "enemy 
national" client with whom Bush and the Harrimans continued a relationship after the war. The 
business involved import and export to Argentina, where Frite Thyssen died in 1951 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



DEPjJRTMENT OF JUSTICE 
OFFICE OF ALIEN PROPERTY 



15096 1^ 

AUG 3 0' 1950 



DRAKDUM TO: Harold I. Baynton 
Acting Director 
Office of Alia 



FROM: 



SUBJECT: 




Henry G.xH 
Chief /tipe: 



Securities owned by and debts owing to Compania Argentina 
de Mandatos, S.A. , also known as Argentina de Mandatos, Cia, 
F-28-17628; A-l; A-2; C-1-; D-l; D-2; D-3; D-4; E-l 



Jurisdiction- 



Compania Argentina de Mandatos, S.A. is a stock company, or- 
ganized in Buenos Aires, Argentina, which is reportedly owned and controlled 
by Banco Aleman Transatlantic, Buenos Aires, Argentina, a Branch of Deutsche 
Uberseeische Bank, A. 3. , also known as Banco Alemap Transatlantic 1/ Re- 
ports were received of securities owned by or held for the account of and 
debts owing to Compania Argentina de Mandatos, S.A. This property is valued 
at approximator fr9,000.00. 

Ownership and Control 

. Compania Argentina do Mandatos, S.A. was organize^ in 1924, 
at which time the original officers and directors thereof were also listed 
as tho owners of a majority of tho outstanding stock of such corporation. 
In this connection, it is to bo notod, that although four classes of stock 
woro authorized with a total capitalization of 400,000 pesos, only Class A 
Stock has been issued, giving a paid-in capital of 100,000 pesos. Thoso 
shares wero all issued in bearer form and arc not registered shares. 

Since its incorporation, tho officers and directors of this 
corporation have changed completely and as of .September 9, 1941, there woro 
reported to be: 

Position Name Address Citizenship 

President Alfredo Herrmann - Posadas 1575 Gorman 

Buenos Aires 



Vice-President 
Treasurer 



Pablo Peterson 
Federico Trudinger 



Unknown Gorman 

Yalle Grande 1350 German 
Florida, F.C.N.G.B.M. 



1/ P. 18£^Handbuch dor Doutschon Aktiongosollscbaft 1943 and Bankers 
~" Almanac and Yearbook. 
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Position 



Secretary: 



Name 
Walter Freitag 



Address 



Unknown 



Citizenship 
German 



Director: 



Trustee: 



Alfredo Staiger 



Juan C. Mosciaro 



Esmeralda 570, 
Buenos Aires 



German 



Avda. Alvear Argentine 
1520, Buenos Aires 



It is probable that with the changes in directorship, corresponding changes 
also occurred in the ownership of the outstanding shares. However, as this 
stock is all issued in bearer form, there is no record available with respect 
to the beneficial ovmership ther&of as of 19^1. In this connection, the 
Argentina Government issued a Decree effective July 6, 19*1-5 cancelling the 
charter of this corporation and seized all the assets of this firm. This 
Decree was based on the findings of the Board for Control and Final Disposi- 
tion for Enemy Property that approximately 100$ of the outstanding and paid 
up capital stock of the subject firm was then owned by the Banco Aleman 
Transatlantic© , which in turn was found to be a branch of Deutsche Uberseeiscte. 

In support of the finding by the Argentina Government that 
the subject is owned and controlled by Banco Aleman Transatlantic, it is to 
be noted that the records of the United States Embassy in Buenos Aires 
reportedly contain numerous references to the close relationship which 
existed between Compania Argentina de Mandates, S.A.,and Banco Aleman Trans- 
atlantic©. , 

In addition, a comparison of the officers and directors as 
of September 9, 19^1 of both Compania Argentina de Mandatos, S.A. and Banco 
Aleman Transatlantic discloses that in many instances they are the same. 
For instance, the President of Compania Argentina de Mandatos, S.A. Alfredo 
Herrmann, Vice-president-Pablo. Petersen and Treasurer-Federico Trudinger 
were also manager, suVmanager &n<* chief accountant, respectively, of Banco 
Aleman Transatlantic©. The remaining officers and directors were all closely 
tied in with business dealings of Banco Aleman Transatlantic© as well as 
with other reportedly German owned or controlled firms in Argentina. Further, 
Compania Argentina de Mandates, S.A. and Banco Aleman Transatlantic© occupied 
the same premises and used the same phone. Accordingly, it appears that the 
operation of the subject was completely dominated by representatives and 
officers of Banco Aleman Transatlantic . 
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Conc lusion 

Banco Aleman Transatlantico is a national of Germany in 
that it is a Branch of and is owned and controlled "by Deutsche Uberseeische, 
a national of Germany. Inasmuch as Compania Argentina de Mandatos, S.A. has 
been found to "be completely owned and controlled "by Banco Aleman Transatlantico, 
it must "be concluded that the subject corporation is also a national of Germany. 

Recommendation 

On the "basis of the foregoing conclusion, that the subject is 
a national of Germany, it is recommended that the property within the United 
States owned or controlled by Compania Argentina de Mandatos, S.A. be vested. 




Henry G. Hilken 

Chief, Operations Branch 



DEPARTMENT OF JUSTICE 
OFFICE OF ALIEN PROPERTY" 



Vesting Ordor 15Q96 

Ro: Securities owned by and debts owing to Compania Argentina 
do Mandatos-Sociodad Anonima, also known as Argentina de 
Mandatos, Cia. 



Undor the authority of the Trading with tho Enemy Act, as amondod, Exocu- 
tivo Ordor 9193, as amended, and Executive Order 9788, and pursuant to law, 
after investigation, it is hereby found: 

1. That Doutscho Ubersooische Bank, A.G., also known as Banco . 
Aloman Transatlantic© and as Banco Alomao Transatlantico, :. 
the last known address of which is Fredroichstr , 103, 
Berlin N*W* 7, Germany, is a corporation, partnership, 
association or othor business organization, organized 

undor tho lews of Gormany, which has or since the effec- 
tive date of Executive O^rdor 8389, as amended, has had its 
principal placo of business in. Berlin, Germany and is a 
national of a designated onemy country (Germany); 

2. That Banco Aloman Transatlantico, tho lest known address 

of which is 1365 Casilla do Correo, Buonos Aires, Argentina, 
is a branch of Deutsche Ubersooische Bank, A*G. , also knownas 
BsuacoJUjEsnen Transatlantico and as Banco Alomao Transatlantico, 
and is, or since tho effective dote of Executive Ordor 8389, 
as amondod, has boon controlled by tho aforesaid Deutsche 
Ubersooische Bank, A.G., and is a national of a designated 
onomy country (Germany); ' 

3. That Compania Argentina de handatos-Sociedad Anonima, also 
known as Argentina de Mandatos, Cia,, is a corporation 
organized undor the laws of Argentina, whoso principal place 
of business is lpcatod in Buonos Aires, Argentina, and is or, 
sinco tho offoctivj date of Exocutivo Order 8389, as amondod, 

• ' has been controlled by, or a substantial part of the stock of 
whioh is or has boon owned or controlled, directly or indirect- 
ly, by tho aforesaid Banco Aloman Transatlantico, and is a 
national of a designated enemy country (Germany); 

4. That the property described as follows: 

a. Those certain sharos of stock evidenced by tho certificates 
described in Exhibit A, attached hereto and by reference 
made a part hereof, togothcr with all declared and unpaid 
dividonds thereon, 

b. Thoso certain debts or othor obligations ovidoncod by six 
(6) chocks drawn by Tho Chase National Bank of tho City 
of Now York, in tho amounts, bearing the numbers and 
dated as follows: 



Dato Check No , Amount 

8-15-41 9418 &18.79 

11- 15-41 9359 16,31 

12- 26-41 9280 3,26 
2-16-42 9223 16.31 
5-15-42 9210 11.42 
8-15-42 9182 11.42 



together with any and all accruals to the aforesaid debts 
or othor obligations and any and all rights to demand, 
enforco and collect the samo, and any and all rights in, 
to and under tho aforesaid chocks, 

Those certain debts or othor obligations ovidencod by out- 
standing dividend chocks, in an aggregate amount of £30. OS, 
and representing dividonds declared on the thirteen (13) ' 
sharos of Class B Common stock of Tho American Tobacco 
Company, referred to in subparagraph 2(a) hcroof , togother 
with any and all accruals to the aforesaid debts or other 
obligations, and any and all rightr to demand, onforoe and 



Ma, 
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Vesting Order: Securities and Debt Owned by Theresia Maria von Schwarzenberg 
Date: October 30, 1950 

This document, Vesting Order #15464, confirms the seizure of the LLS, assets of another "enemy 
national" client with whom Bush and the Harrimans continued a business relationship long after the 
war. Brown Brothers Harriman even tried to help her reclaim her seized assets based on a claim she 
had been "persecuted" by the Nazi regime. Government investigators dismissed the claim as 
subterfuge and rejected it. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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DEPARTMENT OF JUSTICE 
OFFICE OF ALIEN PROPERTY 

Vesting Order j_54G4 

Re- Securities owned by and debts owing to Jheresia 
Maria Ida Benedikta Huberta Stanislava Martina 
von Schwarzenberg also known as Princess °* 
Schwarzenberg and as Therese Benedikta Frexfrau 
von und su Guttenberg 

Un der the authority of ^ Sl'SSSit to 

re Order 9193, as amended, and Executive uruei- ?r« , 
,er investigation, it is hereby found: 

tw Theresia Maria Ida Benedikta Huberta Stanislava Martina 
That Theresia mri a xu * Princess of Schwarzenberg 

country (Germany) j 



in 



2. 



That the property described as follows; 



l*\ Those certain shares of stock evidenced by the 
U) certificates described in Exhibit A, attached 

neVeto and by reference made a Part hereof said 
certificates presently in the custody of the 
Arsons set forth on the aforesaid jaddta* A, 
£grt£er with all declared and unpaid dxvxdends 
thereon, 

M That certain debt or other obligation of Swiss 
(To) lhat certain uc p . street, New York 5, 

American- Corporation, 30 Pine & «eeo, ^ 

t\W York in the amount of si>72lvV? as w 
19?o! representing a portion of a Blocked Account 
maintained for Credit Suisse, Zurich, Social 
Account EMA, together with any and all accruals 
to ?^ aforesaid debt or other obligation and any 

and all rights to demand, enforce and collect the 

same, 

That certain debt or other obligation of Swiss ■ 
(C) 22iS&r«bioa f 30 Pine Street JjwJoA 5, 
fcew York, in the amount of ^°^> °* f a 
February 23, 1950, represen ^»Jgf J£ * 
Blocked Account maintained for Credit Suisse, 
Zurich, Special Account EMA, General Ruling #6 
Account, together with any and all accruals to 
the foresaid debt or other obligation art I any 
and all rights to demand, enforce and collect 
the same, and 

( d ) That certain debt or at her obliga t ion of b»« " 
Brothers Harriman & Co. > >9 fall ^ re , 
New York, in the amount of K65.01, as 01 oun 
1950, representing a portion of a . B i° c ^^°^ ount 
*«?nt«ined for Credit Suisse, Zurich, Special Account 
SSf SS^SSng #6 Accost, together with^ 



von und au Guttenberg 



Under the authority of the Trading with the Enemy Act, as amended, 
Executive Order 9193, as amended, and Executive Order 9788, and pursuant to 
law, afper investigation, it is hereby found: 

1,1 That Theresia Maria Ida Benedikta Huberta Stanislava Martina 
von Schwarzenberg also known as Princess of Schwarzenberg 
and as Therese Benedikta Freifrau von und zu Guttenberg, 
whose last known address is 6 Salzburgweg, Bad Neustadt, Germany, 
is a resident of Germany and a national of a designated enemy 
country (Germany) j 

2u That the property described as follows: 

Those certain shares of stock evidenced by the 
certificates described in Exhibit A, attached 
hereto and by reference made a part hereof, said 
certificates presently in the custody of the 
persons set forth on the aforesaid Exhibit A, 
together with all declared and unpaid dividends 
thereon, 

(b) That certain debt or other obligation of Swiss 

American- Corporation, 30 Pine Street, New York 5, 
New York, in the amount of 0721.95 as of February 23, 
1950, representing a portion of a Blocked Account 
maintained for Credit Suisse, Zurich, Special 
Account EM, together with any and all accruals 
to the aforesaid debt or other obligation and any 
and all rights to demand, enforce and collect the 
same, 

That certain debt or other obligation of Swiss 
American Corporation, 30 Pine Street, New York 5, 
New York, in the amount of ,,>2, 040.47, as of 
February 23, 1950, representing a portion of a 
Blocked Account maintained for Credit Suisse, 
Zurich, Special Account EMA, General Ruling #6 
Account, together with any and all accruals to 
the aforesaid debt or other obligation and any 
and all rights to demand, enforce and collect 
the same, and 

(d) That certain debt or other obligation of Brown 

Brothers Harriman & Co., 59 Wall Street, New York 5, 
New York, in the amount of &465*01, as of June 13, 
1950, representing a portion of a Blocked Account 
maintained for Credit Suisse, Zurich, Special Account 
EMA, General Ruling #6 Account, together with any 
and all accruals to the aforesaid debt or other 
obligation, and any and all rights to demand, enforce 
and collect the same, 

is property within the United States owned or controlled by, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or which is evidence of ownership or control by, Theresia Marxa Ida 
Benedikta Huberta Stanislava Martina von Schwarzenberg also known as 
Princess of Schwarzenberg and as Therese Benedikta Freifrau von und 
zu Guttenberg, the aforesaid national of a designated enemy country 
(Germany) ; 
and it is hereby determined: 

3. That to the extent that the person named in subparagraph 1 hereof is 
not within a designated enemy country, the national interest of the 
c+^e v, Q ^Y»«« +.ba+. such nerson be treated as a national ox 
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All determinations and all action required by law, including 
appropriate consultation and certification, having been made and taken, 
ahd, it being deemed necessary in the national interest, 

THERE IS HEREBY VESTED in the Attorney General of the United 
Spates the property described above, to be held, used, administered, 
liquidated, sold or otherwise dealt with in the interest of and for the 
benefit of the United States. 

The terms "national" and "designated enemy country" as used 
herein shall have the meanings prescribed in Section 10 of Executive 
Order 9193, as amended. 

(40 Stat. 411, 50 U.S.C. App. 1; 55 Stat. 839, 50 U.S. C. App. Sup. 616: 
Pub. Law 322, 79th Cong,, 60 Stat. 50j Pub. Law-671, 79th Cong., 60 ' 
Stat.. 925 5 E.O. 9193, Ju3y 6, 1942, 7 F.R. 5205, 3 CPR, Cum. Supp.: E.O 

1946* lip R* lltll) 10 F ' R ' 6917 ' 5 ° PR ' 1945 SUPP '* E '°* 9788 ' ° C *' 14 

October 30 1950 

Executed at Washington, D. C, on ' ' 

For the Attorney General: 
(Official Seal) (Signed} Harold I. Bayntba 



Harold I. Baynton 
VESTING BASED ON apc 56 Assistant Attorney General 

OHDER SIMPLIFIED PROCEDURE Director, Office of Alien Property 
HO REPORT PREPARED 
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a: 



l:i 
be 



The terms "national" and "designated enemy country" as used 
herein shall have the meanings prescribed in Section 10 of Executive 
OMer 9193, as amended. 

(40 Stat. 411, 50 U.S.C. App. lj 55 Stat. 839, 50 U.S. C. App. Sup. 616; 
P>b. Law 322, 79th Cong,, 60 Stat. 50j Pub. Law- 671, 79th Cong., 60 ' 
Stat.. 925; E.O. 9193, Juty 6, 1942, 7 F.R. 5205, 3 CFR, Cum. Supp.j E.O 
9667, June 8, 1945, 10 F.R. 6917, 3 CFR, 1945 Supp.; E.O. 9788, Oct. 14 
■LJ46 , 11 F.R. 11981) 

October 30 1950 
Executed at Washington, D. C, on ' 



(0 



For the Attorney General: 



(Signed) Harold I. Bayntba 



Harold I. Baynton 
jdSTlHG BASED ON apc 56 Assistant Attorney General 

OHDER SIMPLIFIED PROCEDURE Director, Office of Alien Property 
SO REPORT PREPARED 
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leurities owned by and debts cuing to Tharesia Maria Ida 
- lifrto iitarfe* Stasia^ 

taw a» princess of ^h«mr»eabe*g end as Tbereeia ~. 
UfcA* FraUrao tod art au Ottttiemberg 



Seports were filed by the Swiss American Corporation and Brown 
Brothers Harriman and Gampany of property held for the account of Credit 
SuiesaJwhioh property ia beneficially owned by the subject, a oitiaen and 
reeident of Germany. This property tras valued at approximately $12,260. 

J The Salsa American Corporation has applied for a license for the 
release of tha aforesaid property awl has attempted to show that the subject 

4*JJ?T ° f "* am y oppression ♦« In this connection, the applicant sub- 
mitted la copy of a latter from the Bavarian Compensation Office indicating 

TI L 8ub «5 aoii b «« n iesued a temporary aurviror annuity ponding the 
submieiion of an application for permanent relief* On this basis the case 
was referred to the Overseas Msolon for the purpose of detexslalag whether 
or not Mra» von Guttenberg is a persecuted person within the meaning of 
Section 82 of the Trading with the Enerajr Act, as amended. 

The report of the Overseas Mission has now been received and it 
appears that in a statement to a representative of such Mission the subject 
claimed that aha should be regarded as a persecutes in that her husband was 
an opponent of the Nazi regime, was arrested in July 1944 because of his 
alleged participation in an attempt on Hitler's life and has not been heard 
from Since. She further claimed that both she and her husband were kept 
under I close supervision by the Nazi Party and suffered petty annoyances, 
such as cuts in clothing rations and the fact that her children were 111^ 
treated at school. 

It appears that the subject may have suffered in that she was kept 
close supervision, but there is no indication that she was ever ar- 
rested or deprived of her liberty or rights of Qeraan citizenship. It 
appears, rather, that the subject was a member of the National Socialist 
Women's League from 1855 to 1945 and was also a member of the German Bed 
Cross, from 1959 to 1946, both sections of the Nasi Party. She was charged 
with [being a nasi Party member by the "Denaaification Court of Bad Neustadt 
on the Saale." That Court found that the subject had joined the Party solely 
to have official connections. The Denaaifloation Court exonerated the sub- 
ject for her membership in the Party on the basis that she had suffered not 
only serious economic losses but also was caused great mental distress 
under the National Socialist regime^ This finding of the court, however, 
waa hot baaed on any infoiaation or evidence that the subject had been de~ 
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• ; UNITED 'STATES GOVERNMENT 



, to [ : Mapsu Loyola, M^ Blant on ^ 
Assistant Secretary for Records 

™?f : TOlU^ iindenbaum • 

Acting ciiief y Testing Section 

SUBJECT I ' • • ' ' 

A Securities owned by and, debts owing to Theresia Maria 

IcLa Benedikta Buberfca Stariislaya Martina von Schwarzenberg 
al.so known as ; Princess of Schwarzenberg and as Theresia 
•■/,,■/■ Benedikta Freifrau/ von u^^ zu Guttenberg 



, date: October 16 , 1950 
NAT:rc 



transmitted 
American 
Credit 
Foreign 
to the 



By memorandum dated April 13, 1950, the Foreign Funds Section 
* to the Testing Section a license application filed by the Swiss 
Corporation for : "the release of property held for the -account of 
Suisse, which property is beneficially owned by the subject* The 
] 1 unds Section revested the views of this Section with respect 
action to be taken on such application. 



The Swiss American Corporation in applying for release of this 
property advised that Mrs • von Guttenberg was born in B6hemia* The Swiss 
officials have advised that she has been a Swiss citizen since birth and 
that she acquired Geiman Citizenship by marriage. She resided i& Germany 
throughout Wo*ld Tlfer II and is sUl^ the " 

basis of the foregoing information ^ it must be concluded that she is a na- 
tional o:'Geimany. • I v^V ' ; • 

; • ^ The applicant ^claims that the subject was a persecuted person and 
submitted: as proof thereof a; copy of a letter, dated April 20, 1949,, from the' 
Bavarian Compensation Office , which letter granted the ajubjec^ ; a temporary 
survivor J annuity income and suggested that she file an application for 
peraaneni annuity, after consideration of any need? by the subject for welfare 
assistance* On t;he basis "of - this claim the case, was referred to the Overseas 
Branch for investigation and a report of such investigation has been received. 
It has boen deteimined from the information submitted tftat there is no. evi- 
dence that Princess von Guttenberg was a persecuted per|on within the mean- 
ing of Suction 52 of the Trading with the Enemy Act , as ^amended, and for 
your information there is attached hereto a copy of a memorandum setting 
forth in detail, the basis for such conclusion. * ■. v' 

l^smuch as the subject is a national of Gera^ny and there is no 
evidence that she : was a persecuted person, it has been deteimined that the 
property [described in the license application and presei|tly in the custody 
of the S^ss American Corporation and Brown Brothers Harriman and Co* will • 
be vested.. • . ■ . ; r \, ; f . < ■ '■'>'■;, • : \ •• . " y .. \ \.. , ' 

h It is recommended therefore that tljte license Application for the 
release of suqh property be denied and a copy of this memorandum, together 
with the license application has been forwarded to Mr* Brooks, Foreign 
Funds Section, for appropriate action* J 

It is suggested that after the attached propoled order has been 
executed] you hold the vesting pack and advise Mr* Broods of the action taken. 
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MEMORANDUM TO: 



FROM: 



SUBJECT: 



Harold I. Baynton 
Assistant Attorney General 
Director, Office of Alien Property 



Philip Blacklow 

Acting Chief, Operations 



Securities owned by and debts owing to the 
Union Investment Corporation, Inc., Panama 
F-28-31199 



JURISDICTION : 

r 1 1 1 . 

Uhion Investment Corporation, Inc., Pa nam a, is & corpora- 
tion, association or other "business organization organized under the 
laws of the Republic of Panama with its principal place of business 
in the city of Panama, Republic of Panama . A license application 
No. 865039, dated May 4, 1950 filed by the Credit Suisse, Beme, 
requests the release of a portipn of blocked funds held in part by 
Brown Brothers Harriman & Co, and in part by The National City Bank 
of New York which funds are beneficially owned by the subject 
corporation, 

OWNERSHIP AND CONTROL: 

Documents submitted in connection with the license appli- 
cation disclose that the Union Investment Corporation, Inc., Panama, 
is owned and controlled equally by Dr. Georg Barth and R. C. 
Weignann Nachlaes, nationals and residents of Germany and by Mrg« 
Ihgeburg Passaglia-Barth,. a national of Italy. The aforesaid docu- 
ments also revealed additional property within the United States 
beneficially owned by the subject cprporation. The total value of 
all known property is $58,798. 6o f 

RECOMMENDATION: 

Inasmuch as a majority of the stock of the Uhion invest- 
ment Corporation, Inc., Panama, is owned and controlled by nationals 
of Germany (66 2/3*), It is concluded that the Uhlan Investment Corpora- 
tion, Jxio., Panama, is a national <>f Germany. Accordingly, it is 
recommended that the property within the United States owned by tjjtf* 
subject corporation be vested. 
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In Reply refer to 
L/E 611.62231/4-951 



DEPARTMENT OF STATE 
Washington 



17734 



April 18, 1951 



My dear Mr. Baynton: 

Reference is made to your letter of April 9, 1951, 
DS:aer, F-28-31199, requesting the Department's comments 
on the prooosed vesting of certain securities owned by 
and debts owing to Union Investment Corporation, Inc. 

The Department has noted the memorandum accompanying 
your letter that in as much as a majority of the_ stock of 
the Union Investment Corporation, Inc., Panama is owned 
end controlled by nationals of Germany, it is con eluded 
that the Union Investment Corporation, Inc. is a national 
of Germany. 

Under the circumstances, the Department has no ob- 
jection to the vesting of the assets in question but may 
wtsh £ consider with you at a future date the protection 
to be afforded any non-enemy interests. 



Sincerely yours, 
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OFFICE OF M.IEN ER^pERPY 

Vesting Order n * 
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Re: Securities owned "by and debts owing to 
Uhion Investment Corporation, Inc. 



Under the authority of the Trading with the Enemy Act, as amended, Executive 
Order 9193, as amended, and Executive Order 9788, and pursuant to law, after 
investigation, it is hereby found: 

1. That Dr. Georg Barth, whose last known address is Samstagstrasee 2, 
Lauf bei Nuernberg, Germany, is a resident of Germany and a national 
of a designated enemy country (Germany); 

2. That R. C. Weigmann Nachlass, whose last known address is - 
Weigmannstrasse 27, Lauf bei Nuernberg, Germany, is a resident of 
Germany and a national of a designated enemy country (Germany); 

3. That Union Investment Corporation, Inc., Panama, Republic of Panama, 
is a corporation, partnership, association or other business 
organization, organized under the laws of Panama, Republic of 
Panama, whose principal place of business is located in the City 

of Panama, Republic of Panama, and is, or since the effective date 
of Executive Order 8389, as amended, has been controlled by, or a 
substantial part of the stock of which is, or has been owned or 
controlled by, directly or indirectly, the aforesaid Dr. Georg 
Barth and R. C. Weigmann Nachlass, and is a national of a designated 
enemy country (Germany); 

4. That the property described as follows: 

6.. Those certain debts or other obligations, matured or 
unmatured, evidenced by ten (10) New York Central Rail- 
road Ref , & Jjnp. Mtge. "A" bonds, due 2013, each of 
$1,000.00 face value and numbered as follows: • 

34862 67647 92296 

35164 92294 80201 

52480 92295 90395 

98240 

together with any and all accruals to the aforesaid debts 
or other obligations, and any and all rights to demand, 
enforce and collect the same, 

b. Three Hundred Fifty (350) shares of common stoek of 
International Packers Limited, 50 Broadway, New- York, 
New York, a corporation organized under the laws of the 
State of Delaware, evidenced by certificate numbered 
COI2637 for 50 shares and certificates numbered C15074/76 
for 100 shares each, said certificates registered in 

the name of Hurley & Co., together with all declared and 
unpaid dividends thereon, 

c. One Hundred Forty (140) shares of no par value common 
stock of South Porto Rico Sugar Company, 15 Exchange 
Place, Jersey City, New Jersey, a corporation organized 



Under the authority of the Trading with the Enemy Act, as amended, Executive 
Order 9193, as amended, and Executive Order 9788, and pursuant to law, after 
investigation, it is hereby found: 



1. That Dr. Georg Barth, whose last known address is Samstagstrasse 2, 
Lauf bel Nuernberg, Germany, is a resident of Germany and a national 
of a designated enemy country (Germany); 

2. That R. C. Weigmann Nachlass, whose last known acldress is - 
Welgmannstrasse 27, Lauf bei Nuernberg, Germany, is a resident of 
Germany and a national of a designated enemy country (Germany); 

3. That Uhion Investment Corporation, Inc., Panama, Republic of Panama, 
is a corporation, partnership, association or other business 
organization, organized under the laws of Panama, Republic of 
Panama, whose principal place of business is located in the City 

of Panama, Republic of Panama, and is, or since the effective date 
of Executive Order 8389, as amended, has been controlled by, or a 
substantial part of the stock of which is, or has been owned or 
controlled by, directly or indirectly, the aforesaid Dr. Georg 
Barth end R. C. Weigmann Nachlass, and is a national of a designated 
enemy country (Germany); 

4. That the property described as follows: 

Those certain debts or other obligations, matured or 
unmatured, evidenced by ten (10) New York Central Rail- 
road k%f> Ref. & 3inp. Mtge. "A" bonds, due 2013, e&ch of 
$1,000.00 face value and numbered as follows: • 

3^862 676k7 92296 

35164 92294 80201 

52480 92295 90395 

98240 

together with any and all accruals to the aforesaid debts 
or other obligations, and any and all rights to demand, 
enforce and collect the same, 

b. Three Hundred Fifty (350) shares of common etoak of 
International Packers Limited, 50 Broadway, New- York, 
New York, a corporation organized under the laws of the 
State of Delaware, evidenced by certificate numbered 
COI2637 for 50 shares and certificates numbered C150T4/76 
for 100 shares each, said certificates registered in 
the name of Hurley & Co., together with all declared and 
unpaid dividends thereon, 

c. One Hundred Forty (140) shares of no par value common 
stock of South Porto Rico Sugar Company, 15 Exchange 
Place, Jersey City, New Jersey, a corporation organized 
under the laws of the State of New Jersey, evidenced by 
certificate numbered C097853 for 40 shares and certificate 
numbered C61365 for 100 shares, said certificates registered 
in the name of Hurley & Co. together with all declared and 
unpaid dividends thereon, 

d. One Hundred Forty (140) shares of no par value common stock 
of Cerro de Pasco Copper Corporation, 40 Wall Street, New 
York, New York, a corporation organized under the laws of 
the State of New York, evidenced by certificate numbered 
0241843 fox; 40 shares and certificate numbered 129826 for 
100 shares, aaid certificates registered in the name of 
Hurley & Co* , together with all declared and unpaid dividends 
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Union Investment Corporation, 



e, That certain debt or other obligation of Brown Brothers 
Harrlman & Co,, 59 Wall Street, New York 5, New York, 
In the amount of $l4,472.90 as of September 8, 19^9, 
representing a portion of funds on deposit In a "General 
Ruling ;3fOf 6 Account" Ifceld- tftor Credit Suisse, Befrne, main- 
tained by the aforesaid company, together with c^iy and 
all accruals to the aforesaid debt or other obligation, 
and any and all rights to demand, enforce and collect 

the same, and 

f . That certain debt or other obligation of The National 
City Bank of New York. 55 Wall Street, New York, New York, 
In the amount of $16,405.70 as of September 8, 19^9, 
representing a portion of funds on deposit In a Current 
Account held for Credit Suisse, Berne, maintained by the 
aforesaid bank, together with any and all accruals to the 
aforesaid debt or other obligation, and any and all rights 
to demand, enforce and collect the same, 

is property within the United States owned or controlled by, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or which la evidence of ownership or control by, Union Investment 
Corporation, Inc, Panama, the aforesaid national of a designated 
enemy country (Germany); 

and it is hereby determined: 

5« That Uhion; Investment Corporation, Inc., Panama, is controlled by, 
or acting for or on behalf pf a designated enemy country (Germany) 
or persons within such country and is a national of a designated 
enemy country (Germany); 

6, That to the: extent that the persons named in subparagraphs 1, 2 and 
3 hereof are not within a designated enemy country, the national 
interest of the United States requires that such persons be treated 
as nationals of a designated enemy country (Germany) . 

" ?* ■ ' * 

All determinations and all action required by law, Including appropriate 
consultation and certification, having been made and taken, and, it being deemed 
necessary in the national interest, 

THERE IS HEREBY- VESTED in the Attorney General of the United States the 
property described above, to be held, used, administered, liquidated, sold or 
otherwise dealt with In the interest of and for the benefit of the United States. 

The terms "national" and "designated enemy country" as used herein shall 
have the meanings described in section 10 of Executive Order 9193, as amended. 

(kO Stat. 411, 50 U.S.C. App. 1; 55 Stat. 839, 50 U.S.C. App. Sup* 6l6; Pub. 
Law 322, 79th Cong,/ 60 Stat, 50; Pub, Law 671, 79th Cong., 60 Stat. 925; E.O. 
?193i July 6, 19k2 y 7 P.R. 5205, 3 CIS, Cum. Supp.; E.O. 9567, June 8, 191*5, 
10 F.B. 6917/ 3 CER> 1945 Supp.; E.O. 9788, Oct. Ik, 1946, 11 F.B. 11981) 



Executed at Waahirurbon. T).Ci. . on 1;' ADril 2 5. 1951. 



ttarriman & uo., ;>y waxi WTeej>, wev xoric new lorx, 
in the amount of $14,472*90 as of Septeniber 8, 19^9, 
repres entire a portion of funds on deposit in a "General 
Ruling ;Hor € Account" fceld -star Credit Suissey Beame, main- 
tained "by the aforesaid company, together with u±iy and 
all accruals to the aforesaid debt or other obligation, 
and any and all rights to demand, enforce and collect 
the same, and 

f • That certain debt or other obligation of The National 

City Bank of Nev York. 55 Wall Street, New York, New York, 
in the amount of $l6, 405.70 as of September 8, 19^9, 
representing a portion of funds on deposit in a Current 
Account held for Credit Suisse, Berne, maintained by the 
aforesaid bank, together with any and all accruals to the 
aforesaid debt or other obligation, and any and all rights 
to demand, enforce and collect the same, 

is property within the Uhited States owned or controlled by, payable 
or deliverable to, held on behalf of or on account of, or owing to, 
or which is evidence of ownership or control by, Union Investment 
Corporation, Ihc, Panama, the aforesaid national of a designated 
enemy country (Germany); 

and it is hereby determined: 

5» That Union; Investment Corporation, Inc., Panama, is controlled by. 
or acting for or on behalf of a designated enemy country (Germany) 
or persons within such country and is a national of a designated 
enemy country (Germany); 

6 m That to th^; extent that the persons named in subparagraphs 1, 2 and 
3 hereof are not within a designated enemy country, the national 
interest of the United States requires that such persons be treated 
as national^ of a designated enemy country (Germany). 

All determinations and all action required by law, including appropriate 
consultation and certification, having been made and taken, and> it being deemed 
necessary in the national interest, 

THERE IS HEREBY- VESTED in the Attorney General of the United States the 
property described; above, to be held, used, administered, liquidated, sold or 
otherwise dealt with in the interest of and for the benefit of the United States. 

The terms "national" and "designated enemy country" as used herein shall 
have the meanings : : p*rescribed in section 10 of Executive Order 9193 , as amended. 

(1+0 Stat, kll, 50 U.S.C. App. lj 55 Stat. 839, 50 U.S.C. App. Sup. 6l6; Pub. 
Law 322, 79th Cong., 60 Stat, 50; Euh. Lav 671, 79th Cong., 60 Stat. 925; E.0. 
9193, July 6, 19^2,- 7 F.H. 5205, 3 OFR, Cum. Supp.j E.0. 9567, June 8, 19^5, 
10 F.fi. 6917/ 3 CFR, 19^5 Supp.; E.0. 9788, Oct. Ik, 11 P.E. 11981) 

Executed at Washington, D.C., on »,■' April 2 5, 1951. 

For the Attorney General: 

(BlenearHaroldl. Baynton 

Harold I, Baynton 
Assistant Attorney General 
Director, Office of Alien Property 
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Documents: Treasury Department Memo and Related Newspaper Article 
Dates: October 23, 1943 / April 29, 1942 

The Treasury Department memo outlines specific regulations for the disclosure and divestiture of 
"enemy national" assets, even after the war. In their extensive dealings with such clients, Bush and 
the Harrimans failed to disclose their relationships, and in some instances actively tried to conceal 
them, in direct violation of the Treasury Department guidelines. 

The newspaper article, which ran in the New York Herald Tribune in April 1942 - four months before 
the government began seizing the primary Bush-Harriman-managed Nazi front enterprises - 
reporting that the Board of Economic Warfare had concerns about the kinds of business 
relationships American companies were secretly having with "enemy national" clients, to the 
detriment of the U.S. Still, the Bushes and Harrimans did not disclose, nor did they divest 
themselves of, such client assets. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



TREASURY DEPARTMENT 

WASHINGTON 

I jjPP^^ ^ WTK ^- WE^gg^- p ress Service 

The Treasury Department today issued regulations relating to 
frozen domestic securities accounts of banks and other financial in- 
stitutions located in countries blocked under the freezing order. 
The new regulations, officially styled General Ruling No. 17, consti- 
tute a further measure to prevent Axis nationals and Axis sympathizers 
from cloaking their securities holdings and financial transactions in 
in the United States. 

Securities accounts maintained in the United States in the name 
of foreign financial institutions are known to c on tain securities 
beneficially owned by clients or^customers of such institutions. How- 
ever, such securities are in no way differentiated from securities 
owned by the foreign financial institution itself. If securities held 
in an account of a foreign financial ins t i t u t i on. ar e sold, the pro- 
ceeds revert to its general blocked account. However, this may mean 
that the foreign f inane ia 1 institution will credit the pr oceeds in 
its home office to the account of the beneficial owner of the securi- 
ties. Such owner might well be an Axis national who would thus re- 
ceive the benefits of free foreign exchange. Furthermore, such Axis 
national might have acquired his " ownership", either literally or 
figuratively, at the point of a gun. 

For some time the Treasury has been scrutinizing this situation 
and its various ramifications. Controls have been imposed in specific 
cases, and today's ruling formalizes such controls in" a general manner. 

Under General Ruling No. 17 there may not be any sales or pur- 
chases of secur i ties or receipt of income on securities he Id in the 
account of a foreign financial institution within a blocked country 
unless the banking institution in the United States which holds the 
securities has complete information as to the past and present bene- 
ficial ownership of the secur i t ie s . As an a 1 terna t i ve to the obtaining 
of such information, the banking institution in the United States may 
conduct such securities transactions on the basis of a certification 
obtained from the foreign financial institution. The terms of the 
certification are specifically spelled out in the new regulations. 
Among other things, they require such foreign institutions to commit 
themselves to submit, upon request, full evidence of beneficial owner- 
ship of the securities. 

In order to avoid creating additional burdens for domestic cou- 
pon and dividend paying agents and to minimize possible losses where 
neither such in f or mat ion nor certification is avail able, the regu- 
lations also permit sales of securities and the receipt of dividends 
and interest there on, provided the proceeds are deposited into a 
specially restricted account called a General Ruling No. 6 account. 

The new regulations exempt f r om t he i r oper a t i on every transaction 
effected under the general licenses extended to Portugal, Spain, 
Sweden and Switzerland or their central banks. However, it is to be 
noted that such general licenses contain restrictive provisions sim- 
ilar to those incorporated into the new regulations. Thus, in using 
their general licenses, these neutral countries commit themselves not 
to engage in any transaction involving Axis nationals or Axis interests. 
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Safes to Agents 
Of Axis Laid to 
U. S* Concerns 

C9I, Lord Tells Chamber 
Many Acted in Collusion 
to Export Vital Material* 

By Jack Steele 

* From the Herald Tribune Bureau 
' CHICAGO, April 28. — A charge 
that many American concerns have 
attempted %o act la collusion with 
blacklisted, foreign companies in 
shipping critical -war materials put 
of this country was made today by 
Colonel Royal B. Lord, assistant 1 di- 
rector of . the Board of Economic 
Warfare, in a speech before the 
thirtieth, annual meeting; of. the 
Chamber of. Commerce of the United 
States at Hotel Stevens. .... 

ColoneV Jjord reported fhat black- 
listed individuals and Arms; in, their 
attempts to obtain raw materials 
and products needed by the Axis, 
had developed to a high degree the 
use of agents or "cloaks" to place 
and accept delivery of orders for 

th Despite the efforts of the Board 
I of Economic Warfare to uncover 
I these "cloaks" and halt their sub- 
terfuges, some American manufac 
turers and exporters are still co- 
operating with them, he asserted^ 
^Unfortunately, some types of 
cloaking cannot be successfully per 
petuated without collusion on the 
[part of United States firms," he said. 
."A number of in6idents in which 
collusion on the part of the domes- 
tic supplier existed have been un- 
covered." 

Cites Collusion Example 
Colonel Lord cited, as a "good ex- 
ample"- 'Of . such collusion, the case 
of \a blacklisted concert* "which at? 
tempts to obtain £oods>or raw ma-? 
terials from an American company 
tfy placing the - order in the name 1 
of an official Gr em-pA?.Ttf? instead) 
of the Iname of the concern: -Tfte 1 
j Board of Economic Warfare usually 
discovers ttje 'attempt \i through 
use'Qf wcpnrldehtial list . of allpatt-; 
ners; dimeters a^d .v employees -of 
.blacklisted- Arms 1 ■and.--ifirustra'tesl4t 
tiy "denial- of an- expor 1 license . ■ 

■ ™«>nuiEk#;^.»;* ^ . .*t Tttiv tf&fch 



meeting filsp hear.ti-tonig.ht a warn- 
M^-.-.f r.om^Edwar^'->Y, ■ ^c'^enh acker, 
T VorIct : -,-War \ : /acc;>that" < the 1 ^'United. 

ih&; 3tf0tft)G{rrneri 'for: ground' crews 
^ establish- t^- air; superiority need;* ; 
!^ : to.wih-the-.war. He-said such a ■ 
■pro grain • ' would- ; absorb^ 60 ' ■ per c en t 
of the nations;, young men- physically 
fit for service in --jbhe- "Air. Forces:. -V 

Mr, ■ Rickenbacker, ■ who p.resl- 
1 dent* of 'Eastern! &±r Lines/ asserted 
that: the American; people .generally 
and" mahvr'of -its leaders ■ still ■ do not 
appreciate the heed, for "morale of 
the fighting kind" at home 1 /and for 
hard work to produce the weapons 
necessary for victory* / , 
Sees Five-lf ear War 
He predicted that- it would take a 
minimum of five years for the 
United Nations, to win a decisive 
victory and possibly ' ten years: and 
added r.?The passage of time does 
not necessarily favor " the democra- 
| cies. It Is typical of all our selfish- 
ness that we expect a clock to do a 
day's work— instead of recording 

- "I have heard it stated that the 
war will be over in £wo years " he 
said, "This is true— it may be over 
in two years if we keep on losing 
it " ' " - t : ' ' 

'"We' must stop losing the- war 
before we. can start to win it, for to 
date we have lost the war. In live 
months' our military failures have 
already prolonged the war two years 
beyond what It should have been. 

Mr Bickenbacker, who has* just 
completed a 15 f 00Q-mile flying tour 
of pilot training centers at the re- 
quest of General H. H. Arnold, chief | 
of the Army Air Forces, said that he 
had found an abundance of "fight- 
ing morale" among the young men 
In service: ' 

Calli Home Morale Poor 
"But that cannot be : said 'of ,the 
back home/' he noted. 



- the feeling/ after , my long 
flight, that something has not yet 
, happened in th& American heart 
that needs to happen. Pro^f of_our 
selfishness, greed, politics; indiffer- 
ence and complacency is evident on 
every highway and byway of tnis 
country, day and night.", 

Albert W, Hawkes, president of 
the Chamber of Commerce in his 
keynote address to the meeting tnis 
morning, called upon government 
management and labor to co-operate 
in spirit and action to buUd^tne 1 
unity heeded to save Amencalrom 
destruction in the war. + . ^ , _ 

"I urge government to, si-op 
unnecessary and unjustified attacks 
upon the units of our economic life 
whose full co-operation r ls required 
to win the war of production/ he 
said "I urge those In business to 
desist in their criticism of those In 
authority, except in the instances 
that are vital to the preservation 
of our form of government, our way 
of life, and the final victory we 

Mr. Hawkes, who is president of 
Congoleum-Nalrn, Inc., and a Riem- 
ber of the War Labor Board, also 
j called every industrial executive S 
take silent council with himself and 
council with his associates to see It 
the things he is doing in his own 
plant with the men who make up 
his working force are the kinds of 
things he would be satisfied with if 



Document 26 



Documents; Newspaper Article and Letter from Prescott Bush 
Date: July 7, 1942 / July 8, 1942 

This New York Journal American appeared a little more than a month before the seizure of the first 
Bush-Walker-Harriman enterprise, Hamburg-American Line, 

The day after this article appeared, Prescott Bush wrote the letter to the editor. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 




. of 

Many Jobs in War 
Against the. Axis 

m 

If there is any > financial man 

who' has placed' himself complete'? 
ly'at the call of the' -Government, 
—wherever it may lead - him— it 
is w, Averell Harriman,"' chairman 
of the .Union-; Pacific.: It;-. It." and 
partner lri the -banking house of 
Brown Brothers Harriman & Co., 
Pew other workers in Govern - 

' want . Kfiifa -koflv, <rn- clOSe ' tO SO 

relating .to 




He is Lend-Lease ■co-ordinator 
and expediter ''extraordinary/' 

He has handled the task of 
"shipping munitions and supplies 
to Great Britain, to the Near East 

He, has discussed religious tol- 





■ velt-Churchtll meeting'at sea. 
Mr. Harrirnan's record of pub- 



the National Dc 
in 1940. From then 
on the problem of supplying, aid 
to the enemies of dictatorship was 



; 'lie service dates back to the early; first'- in bis -.'thoughts. 



■ 'days of the New iDoal -when he 
..served on the^ National. Recovery 
Administration, in 1D38 be be- 
came chairman of the Business 
•^Advisory Councih of the : Depart- 
ment of Commerce. 



BJe is not the only member of 
the Harriman family immersed in 
war, work. In the last three 
months. Mrs. Harriman has given 
parties for rnore^ than 9.000 sailors 
from American and British, war 
■ But his present activities, stem j ships, 
nore directly- from his. becoming f 
-iiber of the Heavy Industries 1 



Tomorrow: Joseph G. Ronensky* 



Personal, 



July « # 1942.. 



Mr* Leslie Gould, Financial Editor^ 
Umw Xqrk Journal A&aricau, 

: 1320 ;BQti1^; Street, ^^'^y-^^ • 

.-- ^ D -ar L al * ^^^^ '• •• '•• • 

^.^^ I ^aat to coisratuj^^ , 

JJ^fell Street Doing Its Share in Ifar* which appeared on June llth* 



iao on the aeries nhich you are running ~»Wall Street 
W*. I have no ted some of these personal sketches with 
;; > ; ?%\int«pe«t. bat, -naturally, was most interested in the one cbnc&rh-^ 
frying ,W, -A. Harriett. Ail that jou said about hi* is quite t*ie, 
HW^Mjinu though the necessity for brevity required your leaving otti 
,. of the sketch soae rather important detalla, such as the f4ei 
,^; i ':.^P^f he has flown repeatedly back and forth across the Atlantic, and 
^L-ell through the Middle East *ar area, of ten under hazardous con-. 



Qltiaaa* no t to mention great discomfort . Hia perf ofmi&ce and 
whole attitude has been a source of inspiration i " * 

.^tw 

I thoqght* therefore, that you might like to know that 
to ere not HQapfirecietiTO of your geueroua cosmenta about hi*, 

la general, I might acid that your editorials ere darn 
good and quite etiauXating to the •Street* 1 • 

Sincerely youre, 



Pre&cott 3» Bush* 



PSBiJL 



Document 27 

Document Set: Memo of Conversation Between W. Averell Harriman and Field Marshall Smuts 
Date: October 28, 1942 

This document shows that on the same day that two of his primary U.S. Nazi front enterprises 
Holland-American Trading Corporation and Seamless Steel Equipment - were being seised by the 
U.S. government, W. Averell Harriman represented the U.S.. government in a meeting with Field 
Marshall Smuts in London regarding the war effort against the Nazis. 

At the time, Harriman was serving as President Franklin Delano Roosevelt's personal representative 
to the United Kingdom during the toughest years of the war. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 




W, A. Harriman - Memorandum of Con: 
Marshal Smut s, Wednesday morning 

South Africa House, London 



2. 3^. 



ation with Field 



The Field Marshal said that he wanted to talk to 
me about the President ' s invitation for him to go to the 
United States* 

He said it was quite impossible f or him to do it 
at this time. He could not be away that long and he wanted 
to remain here at least for the next two weeks. 

His reasons for wanting to go to America were: 

1/ To express to the President his hope that the 
energies of the United States would be thrown as far as 
practicable into immediate impact on the enemy. He hoped that 
if this policy were pursued the knockout on Germany could be 
delivered during the year 1944. If, however, the United State 
diverted its energies to developing an enormous army, the war 
would be prolonged. England was becoming tired. Morale was 
still good but the longer we waited the less would be the strei 
of Britain. 



i 



He said he was thoroughly satisfied with the army which he| 
^stands Secretary Stimson said would be developed somewher J 



I asked him what size he considered the army shoii 

be, 

under* 

between 3,500,000 and 4,000,000 men. He hoped our energies woif 
be devoted to the building of ships, aircraft, and munitions tl 
could be put into use promptly not only by our tr66ps but by 
the other United Nations. 

rHe was disturbed by the recent anti-British 
Willkie 1 s speech indicating misunderstanding of 
Britain's imperialistic aims. India was a problem but the 
present circumstances were not Britain's fault 'but due to 
difficulties within the country. He hoped that his presence in 
America might clear up misunderstanding about the British Etapis 
and Britain's imperialism. 

He considered Churchill the only man in Britain who 
could carry the war through. The rest of them were second and 
third raters without the necessary courage or imagination. Re 
hoped that the President would cooperate in discouraging the 
Prime Minister's trips by air to distant places. He found him 
in reasonably good health and vigor, but he was living on his ; 

capital and this must be conserved. 



We discussed the Field Marsha]. 1 s going to America 
at a later date via the Brazilian route which he considered 
feasible and would bear in mind. • 

He asked me to tell the President of his great 
desire to come if 3$ would help, but he could not be away 
too often or too long at a time. 

He expressed the hope that he could keep in touch 
with me and said he would appreciate my informing him of any 
developments or regarding matters in America which I might 
think would be of interest to him. 



in 

Document 28 

Document Set: Relationship of Bush and Harrimans to Warburg family 
Date: 1923-29 

These documents establish that Bush and the Harrimans maintained a business relationship direcdy 
with members of the powerful Warburg family as Hider began his rise to power. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



.... iSAt^ 




I was snadoua to 



-3 
-a 
c 
o 



bare meat you and Melohior* 

SiaoaroXy yotufs, 



UKtoi $B$bB&B*: ' Esq;* • 
Foj^nanlstraooo 75, 

Hamoi&gv*> :*>. . " 
Germany* ■ 



International Manhattan Company 



INCORPORATED 

52 CEDAR STREET 



CABLE ADDRESS 

INTERMANOC NEW YORK 

4 



Noveftber 19, 1989. 



Dear Aver ell r 

In reference to the letter which W. A, Harri- 
man & Co., Inc., and Field Glore & Co., are today writing 
•to the Manhattan Company offering to underwrite 
% £2, 500, 000 of new stock, this is to confira that the 
basis of this underwriting account is a conto trio between 
the two of you and my father, and that he shares in the 
total risk to the extent of one third of the actual commit- 
ment which you are taking. 

As you know, we have verbally placed some 
sub-participations, which we shall try to get confirmed 
in writing today or tomorrow. The list as it stands at 
present, is as follows: 



Harriman 


$4,500,000 


Vfarburgs 


4,500,000 


Field 


3,000,000 


K.L. 


8,000,000 


Chase 


2,000,000 


American Founders 


8,000,000 


Lehman Brothers 


1,000,000 


Stone Webster 


1,000,000 


Lee Hi^t'l^on 


500,000 


Bakers 


500,000 


Am e r i o an I n t e r n a t 1 1 


Corp. 750,000 


First of Boston 


500,000 


MmtIho Tr'T.t ftnf^A 


£50,000 


>> . r-vn . Of in 




Pstean uhouU chock class of Borvice 
dcflirod; othorwiso mosasfre TOW P* 
*v traasmltted aa a filU-rata. H j 



CARLTON. PREfllDfiNT 



~~ r .TSME FILED ! .| 

J. c; W1LLEV6B. rmsT vici-rmiSiPtNT ' ^ — i: 




TU. IUUK ■ F-M'iiWJrt 



Hi 



■-'This is a: full-rate : W'M- IF* I^P^K' OL^I '^&«#Di;- 



V- This is a full-rate 
Telegram or Cable- 
gram unless its de- . 
' ferred character \\ ^ v , 




mm 



i'.i Si ■ '■: : - 



. ■■ ; s 



»: QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY' IS BY TELEGRAPH OR -CABLE | 



<c.r § e to the account n f W.'" \ DIRECTOR ' 3 J?H/ UK 7 - " * " 



CkASS OF SERVICE desirectv 


A'WEgTIC 


CABLE 


li:gram 




FULL I? ATE 




fi LETTER 




DEFERRED 




GMT 




CABLE 

LETTER 




GMT i 
LETTER 




WEEK END 
LETTER 




art na Bhmild check ckuui of ncrvica 
ilr.wl; otherwise message will be 
transmitted as a full-mlo : 
romrmiftiirrEitlon,, f 




■ ■ -:m 

maw i\ £ :: , J ■ ] 



CASH OR CHG.V I ] 

n 

• .7' 

■V 



CHECK 



NORTH CAROLIII/' 



HOHTH UAitUJUlXJ. . 

■'. :/ ■■■■■ ' :<",/■',„;■, -v. : -. .-.■>.■■. : • . ■. ,;■ ■■>■■, ■ :., ! .'A',' 

HAMY TIL' NK3 i'OR YOUR TELEGRAM. BELISVt; STKJf ;IS A SOUND- OMR *KD. 



MR3. r WARBURG 

:■■>&■■; • , w; H'RRi:,r:i. 

- 'Ml 




- ... 
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Document: Harriman Fifteen Corporation Investments 
Date: February 28, 1931 

This document confirms the Bush-Harriman relationships with Silesian Holding Co. and 
Consolidated Silesian Steel, which reportedly profited from slave labor at Auschwitz, as reported by 
Newsweek Po/ska in March 2003 and by noted former U.S. Justice Department Nazi war crimes 
prosecutor John Loftus in the 1990s. Nevertheless, no U.S. newspaper or TV news program printed 
these facts, then or now. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



o 



24 



HARRIMA N FIFTE E N CORPOR ATION 
SEC URITIES POSITION 
FEBRUARY 28. 15 U 

233 "A") 

4#92 "B") Aero Supply Mfg. Co. 451,118.40 

46861 American Ship & Commerce 576.25 

100 American Russian Industrial Syndicate ' „ 

20800 Atlantic Fruit & Sugar Common c 200.00 

* 2 7?,560 " " " 8s-1949 6,'937.50 

720 , Brady Brass Company Common 32,400.00 

$ 2*000 Columbia Textile Co. 1st 7s-1942 200.00 

3177 Compair Oil Company Common - 

3422" Compo Shoe Machinery Corp. Common • 3 422.00 

8000 Consolidated Silesian Steel Preferred l',000,00 

60072- Cuban Dominican Sugar Corp. Common " 180,216.00 
5999 2/3 Electric Shovel Coal Corp. Common 

5685 ' . Hardshell Mining Company Common 21.71 

$100,000 Inter-Ocean Oil Co. 7s-1935 C/D 25,000.00 

9200 National Bearing. 'Metals Corp. Common 432 400.00 

385O •• Russian Finance & Construction Corp. Preferred - 
5200 «• .. . Commoo 

32576 Silesian Holding Co. V.T.C. 1,628,800.00 

661 Sugar Estates of the Oriente $8 Cum. Pfd. 9*915.00 

X 75°° C/Ds Wedgwood Investing Corp. Common 67*500.00 

$ 44,000 City of Lakeworth, Fla. 6# Ser. Jl & Jl 22 1 000. 00 

f 237,000 « « » Jl5 & ji 5 118 500.00 

$260,000 " " " MI5 & S15 130 000.00 

58,000 City of Wildwood, Fla. 6? Ser. Ml & SI 43,500.00 



$ 3,216. 706.T6 



X On or about May 1st, 1S31 - 25OO shares of Tri Continental Corp.- Common 
be received in exchange for 75OO Shares of Wedgwood Common. 



Document 30 



2*5 



Document: Letter Regarding Patriotic Activities of Brown Brothers Harriman 
Date: August 12, 1924 

This document shows that just days before the seizure of their first U.S. business under The Trading 
with the Enemy Act, Brown Brothers Harriman partner Knight Woolley wrote this letter to W. 
Averell Harriman advising him that the firm would send food packages to former banking associates 
from London who were being held as prisoners of war in Germany. This was one of a number of 
pro-active <C PR" activities undertaken by the Bush and Harrimans to conceal their illegal Nazi 
dealings after the U.S. entered the war. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 




'-joe- 




Brown Bkqthbrs Hakrjman * (Co, 

BUSINBS8 ESTABLISHED 1S18 



39 waixi street, new York 

Cable Addh ess "Sni pley-Ne w York" 



August 12, 1942 



AIR. MAIL 



I: 



toft a irmSt't-X m sure th&t awr taeiofc aoitofcotiaa* **• on & 

a.-cft r^i^hi^.^ s fo S gat-to r mail to you qur.half-ygar stjitemenV agi all 
ofeJ.uae. 30, which I am.theref ore, enclosing. IV , ,The,,t,otal deposits of the 
|139,0Qb;.000-pa,us > .4s;,,of c .C9urs€>,. a,neK,;all i; time,.hi i gh; : for .QU^ c .fArm. 
It is something we can oe quite proud of, as most of. the New York 
banks lost deposits in the : first: six months of the : current: year. Qn. 
the .other hand,;; our earnings, are .off- a lijtlet* EOWna* X$a*^gQ»aJW l£<Ws 
the most part to. the rapid decline, i^thefyelume^of our commercial 
letter of credit and acceptance business. The Japs, of course, put 

DSiMi R ssftr sr^^^s off Se?"of the 

other for us ;Jt : ,ha,§ e ^f en more or less taken over by 

Government Agencies* The decline %n jjicgmfe is being slowly made up 

by increased folding s °? Gover ™^ 

John West;, ia&inifeha Navy v Department' in' Washington, and a week ago 



Charlie Ellason. .-We are adjusting the organization satisfactorily, 
however, and these departures . i ^uJ^..,,i^|,,.^terfere with our ability 
to carry on properly and effic'rei 



n 



At the moment, Ray and Thatcher are away on holidays, while 
ftu&oy* Pres 1 are carrying on. Pres's work with the U.S. 0. is 
gradually drawing to a close, so, th^t , h£.,is back in the office almost 
all the time. As National Chairman of the U.S.O. he has done a 
splendid job and has made a real reputation for himself as an individualj 
with reflected glory for our firm. 

One more thing. Beginning about a year -and -a-half ago, I 
wrote letters on behalf of our firm to our principal London banks 
offering to send each month Red Cross food packages to all former 
members of their staffs now prisoners of war in Germany. In toto, 
we have sent about 1550 packages to about 130 prisoners - the majority 
of these going to men of Barclays Bank, Lloyds Bank, Martins Bank, 
Commercial Bank of Scotland, and Brown-Shipley, in this order. 
(M. Samuel & Co. had no prisoners of war). Recently the American 
Red Cross and the International Red Cross have discontinued the 
sending of packages to identified prisoners, which, unfortunately, 
puts a stop to these remittances as far as we are concerned. At 
the time we started this in the spring of 1941, we felt that it would beij 
our firm's contribution to the British war effort. Incidentally, it 



Hon. V/. A. Harriman, 
London, England. 



has made an enormous hit with our various British banking correspondents 
and as a result I ara sure that our London banking connecti0ns are on a 
much firmer basis than ever before in our history. I am mentioning all 
this simply so that you may be informed in case you run into any of the 
officials of the above banks who may mention the matter to you. 

'W^ of the outstanding job you are doing in 

LqndQn^,; ! a^^ev^r a d^r passes that we are rjot asked by various friends 
and clients how you are and what we hear from;. you. . .• . 

. . Wit^mMk3iti"6aa;.te^ regards from all, I am, 

*w fork, U> X* . As ever, 

American Eifbl# 6 *** «***|rt» 

1 Grosvenor Square, 

London, W.l, England!^ ;;«WM.»*i « ^ 




Enc. 
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Document: Stock Values of Bush and Harriman Shares in Union Banking Corporation 
Date: August 24, 1942 

This document shows the relative values of the Union Banking Corporation (UBC) shares owned by 
E. Roland Harriman and Prescott Bush as of June 14, 1941, The value of Bush's one share was 
$175, Harriman's 3,991 shares - $699,823. 

In 1951, Harriman and Bush received $1.5 million in compensation for their holdings in UBC, 
which according to the phony Prescott Bush biography published in 2003 - and the tale Bush and 
his partners told investigators in 1942 - had merely been "an unpaid service for a client." 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



REPRODUCED AT THE NATIONAL ARCHIVES 



DO SERIES C-2: i *o Be Used by Organizations to Report Interests of Na- 
tionals in Holdings of Financial Securities. (Instruction 2) 

BEFORE PREPARING THIS REPORT READ CAREFULLY THE INSTRUCTIONS IN SECTIONS I, 

II, III, AND VI OF PUBLIC CIRCULAR No. 4 
To the Secretary op the Treasury: 

The undersigned, pursuant to the Regulations of April 10, 1940, as amended, issued 
under Executive Order No. 8389, as amended, hereby makes the following report: 

PART A: N^ME OF NATIONAL INTERESTED IN SECURITIES. 
Name BANK V00R HANDEL EN S CHEEP VA ART,. N,_V.^ 



The person «oi 



Nationality,— The person «on- 
ceming whose property report is 
being made is a national of the 
following country or countries (In- 
struction 10): 

Holland 



Number 



(Instruction 9 (a) 



(First name) 

Last known address 



< Middle name) ( Last name) 

Rotterda m , Holland 



(Number) (Street) 

Citizen of or organized under the laws of 



(City) 



(State or country) 



Holland 



PART B: NAME OP ORGANIZATION ISSUING SECURITIES (Instruction 11). 

UNION BANKING CORP. 39 Broadway, New York, 

Investment Company Incorporated in New York State 
National of Holland 



PART C: TYPE AND TITLE OF SECURITY (Instruction 12). 

1. Common Stock 

2. Capital Stock of Union Banking Corp. Par Value $100. 

3. Book Value per share, June 14, 1941n$175.35 



N.Y. 



FOR TREASURY USE ONLY 


2T 




3B 




4N 




5L 




6C~ 








7S 

X 




8T 




9B 




ION 




11C 


12R 








13S 




17P 


18S 





PART D; SECURITY HOLDINGS IN WHICH NATIONAL HAD AN INTEREST (Instruction 13). 



(a) Exact Name in Which Securities Held 


(6) Number op Shares or Face 
Value op Bonds 


(e) Market Value or Shares or 
Bonds 


(d) Unpaid Dividends or Interest 


June 14. 1941 


June 1, 1040 


June 14. 1941 


June 1, 1940 


June 14, 1041 


June 1, 1040 


, E.Roland Harriman 


3,991 


3,991 


699,823 


699,823 


None 


None 


2 Cornelis Lievense 


4 


4 


702 


702 


tt 




3. RJD^P.enning±on 


1 


JL 


175- 


'..US.... 


tt 




4. Eay.-iIor.ris - 


„..!_..„. 


JL 


17.5- 


JLZ5- 


ti 






L 


1 


17.5..- 


175 


it 




e. J^G^Gi&eniiaggx 


3 


1__ 


1.75- 


.175..... 


ll 






1. 


1 


175.... 


1.75..-. 


1! 




8 














Total 


4,000. _ 


4,000 


701*400 


701,400 







If the holdings of the national are reported as of a date other than June 
1, 1940, give the date as of which the holdings are reported (Instruction 14). 



(Date in Ueu of June 1, 1940) 



PART E: ADDITIONAL INFORMATION (Instruction 15), 

1. State the name, address, and nationality, of any person, other than the national, having any interest whatsoever, direct or indirect 
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Document: Sullivan & Cromwell Reference in Letter 
Date: January 20, 1933 

This document shows that in 1933, when their holdings in Consolidated Silesian Steel had already 
begun to cause them political and press problems in Poland, according to other government records, 
Bush and the Harrimans enlisted the aid of the law firm Sullivan & Cromwell, which represented 
I.G. Farben. Their attorney was John Foster Dulles. 

After the seizures of the Bush-Harriman-managed businesses in 1942, W< Averell Harriman 
reportedly retained Sullivan & Cromwell again - to purge the records that showed the collaboration 
of Bush and his partners with the Nazi industrial giant. In 1945, when he went into Berlin as head of 
the OSS and later became the first director of the newly created CIA, Mr. Dullest brother Allen 
allegedly cleaned out the records on the German end, thereby commencing the long whitewash and 
official cover-up. 

All that remains today are the long-forgotten documents and records in The National Archives and 
Library of Congress, uncovered in September and October 2003 by reporter John Buchanan on 
behalf of The New Hampshire Ga%ette y founded in 1756 and the oldest paper in America. 



These documents are authenticated copies of U.S. government records from The National Archives and Library of Congress. Some 6f 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 
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59 Wall Street, New York 
Cable Address "Shipley New York" 

January 20, 1933. 

' : -Dear Averell: 

;v . . ' ' 
•; ; v You may be interested in keeping more or less in touch with 

:,.^^,^ : ;what goes on in the office in your absence, and I am accordingly 
:: u^f ; -f ^giving you below a few of the high spots* 

; ; v our statement was taken ^o Harrison by Bunny and Bob, and 
later Bob and I went over the supporting documents in detail with 
: ' Kenzei, They were both really enthusiastic, wM is saying 
|S^:'- ; ;something for" Reserve Bank officials. -^wM^m. 

Today Mew York Clearing .House banks have reduced their 
deposit interest rate from 1/2 of 1% to 1/4 of 1$, less reserve, 
to take effect next week* , We are following -suit. The net re- 
sult of this will be to increase somewhat our interest earnings 
for the next few months at least, provided there are no substantial 
withdrawals;, v/hich. ,npne of us anticipate* It has had a very 
stimulating' .effect.' today oht; short-time Government securities. 

The papers contained a resume, of the stockholders meeting 
of 'the Guaranty Trust Company which took place a few days ago, and 
based on, the- figures which appeared in the papers, Pennington has 
made a percentage analyses of the Guaranty 1 s German business for 
.comparison with our own* } This memorandum is enclosed, as it may 
interest you.^ . 

' Through the papers you are in touch with the actions in 
the securities markets. Our business is running about the same 
as when you left, and there are no issues or new business of this 
kind pending. 

Bunny has done a fine job on the W. A. Harriman Securities 
Corporation, and I understand from him that next Monday the 
definite offer will be made to the stockholders. About 22$ 
have indicated their desire to retire, all having been heard from 
except one, which is tied up in an estate. The procedure will 
be simpler than anticipated, because all of those retiring, in- 
cluding Judge 0 T Brien, have elected to take the cash settlement. 

The Consolidated Silesian Steel situation has become 
increasingly complicated, and I have accordingly brought in 
Sullivan & Cromwell, in order to be sure that our interests are 
protected. After studying the situation Foster Dulles is in- 
sisting that their man in Berlin get into the picture and obtain 
the information which the directors here should have. You will 
recall that Foster is a director, and he is particularly anxious 
to be certain that there is no liability attaching to the American 
directors. Although there are no securities sold to the public, 
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there are various stockholders in Germany who he feels might cause 
trouble if they saw fit. The last complete statement which the 
American company has received is 1930. Foster is also calling a 
Directors Meeting, as there has been none for many months. 



one of 
become 
Pacifi 



Bob is now spending a couple of days in Baltimore, having 
the specialists at Johns-Hopkins look him over, as he has 
rather discouraged with Dr. Lamb. He leaves, for the 
c Coast the middle of next week. 



• ; Regards :; 'from . , „. 



W. A. Harriman, Esq., 
c/o Mr. C, R. Gray, PPgiU***^ 
Union P ac if ixJiai^rtJaa Company , 
15th gjad^Brtftge Streets, 
l, Nebraska. 
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Newspaper article: The New Hampshire Gazette 
Date: October 1 0, 2003 

This is the first newspaper article published in 60 years detailing the US. "enemy national" client 
relationships of the Bushes and Harrimans from 1924 until 1951, reported by veteran Miami Beach 
journalist and investigative reporter John Buchanan. 

It appeared in The New Hampshire Gazette, the oldest newspaper in the U.S., after virtually every major 
news organization in the country declined to pursue the story or even review the documents. 



These documents arc authenticated copies of U.S. government records from The National Archives and Library of Congress. Some of 
them were only declassified and cleared for public release as of September 13, 2003. Four days later, on September 17, journalist and 
investigative reporter John Buchanan became to first reporter in 60 years to prove the existence of such documents. 



Bush-Nazi 
Link Confirmed 

Documents in National Archives Prove George Bush's Grandfather Traded 
with Nazis - Even After Pearl Harbor 



By John Buchanan 

Exclusive to The New Hampshire Gazette 

WASHINGTON - After 60 years of inattention and even denial by the U.S. 
media, newly-uncovered government documents in The National Archives 
and Library of Congress reveal that Prescott Bush, the grandfather of 
President George W. Bush, served as a business partner of and U.S. 
banking operative for the financial architect of the Nazi war machine 
from 1926 until 1942, when Congress took aggressive action against Bush 
and his "enemy national" partners. 

The documents also show that Bush and his colleagues, according to 
reports from the U.S. Department of the Treasury, tried to conceal 
their financial alliance with German industrialist Fritz Thyssen, a 
steel and coal baron who, beginning in the mid-1920s, personally funded 
Adolf Hitler's rise to power by the subversion of democratic principle 
and German law. 

Furthermore, the declassified records demonstrate that Bush and his 
associates, who included E. Roland Harriman, younger brother of 
American icon W. Averell Harriman, and George Herbert Walker, President 
Bush's maternal great-grandfather, continued their dealings with the 
German industrial tycoon for nearly a year after the U.S. entered the 
war. 

No Story? 

For six decades these historical facts have gone unreported by the 
mainstream U.S. media. The essential facts have appeared on the 
Internet and in relatively obscure books, but were dismissed by the 
media and Bush family as undocumented diatribes. This story has also 
escaped the attention of "official" Bush biographers, Presidential 
historians and publishers of U.S. history books covering World War II 
and its aftermath. 

The White House did not respond to phone calls seeking comment. 
The Summer of '42 

The unraveling of the web of Bush-Harriman-Thyssen U.S. enterprises, 
all of which operated out of the same suite of offices at 39 Broadway 
in New York under the supervision of Prescott Bush, began with a story 
that ran simultaneously in the New York Herald-Tribune and Washington 
Post on July 31, 1941. By then, the U.S. had been at war with Germany 
for nearly eight months. 

"Hitler's Angel Has $3 Million in U.S. Bank," declared the front-page 
Herald-Tribune headline; The lead paragraph characterized Fritz Thyssen 



as "Adolf Hitler's original patron a decade ago." In fact, the steel 
and coal magnate had aggressively supported and funded Hitler since 
October 1923, according to Thyssen's autobiography, I Paid Hitler. In 
that book, Thyssen also acknowledges his direct personal relationships 
with Adolf Hitler, Joseph Goebbels and Rudolf Hess. 

The Herald-Tribune also cited unnamed sources who suggested Thyssen's 
U.S. "nest egg" in fact belonged to "Nazi bigwigs" including Goebbels, 
Hermann Goering, Heinrich Himmler, or even Hitler himself. 

Business is Business 

The "bank," founded in 1924 by W. Averell Harriman on behalf of Thyssen 
and his Bank voor Handel en Scheepvaart N.V. of Holland, was Union 
Banking Corporation (UBC) of New York City. According to government 
documents, it was in reality a clearing house for a number of Thyssen- 
controlled enterprises and assets, including as many as a dozen 
individual businesses. UBC also bought and shipped overseas gold, 
steel, coal, and U.S. Treasury bonds. The company's activities were 
administered for Thyssen by a Netherlands-born, naturalized U.S. 
citizen named Cornells Lievense, who served as president of UBC. Roland 
Harriman was chairman and Prescott Bush a managing 'director . 

The Herald-Tribune article did not identify Bush or Harriman as 
executives of UBC, or Brown Brothers Harriman, in which they were 
partners, as UBC's private banker. A confidential FBI memo from that 
period suggested, without naming the Bush and Harriman families, that 
politically prominent individuals were about to come under official 
U.S. government scrutiny as Hitler » s * plunder of Europe continued 
unabated. 

After the "Hitler's Angel" article was published Bush and Harriman made 
no attempts to divest themselves of the controversial Thyssen financial 
alliance, nor did they challenge the newspaper report that UBC was, in 
fact, a de facto Nazi front organization in the U.S. 

Instead, the government documents show, Bush and his partners increased 
their subterfuge to try to conceal the true nature and ownership of 
their various businesses, particularly after the U.S. entered the war. 
The documents also disclose that Cornells Lievense, Thyssen's personal 
appointee to oversee U.S. matters for his Rotterdam-based Bank voor 
Handel en Scheepvaart N.V., via UBC for nearly two decades, repeatedly 
denied to U.S. government investigators any knowledge of the ownership 
of the Netherlands bank or the role of Thyssen in it. Brown Brothers 
Harriman sent letters to the government seeking reconsideration of the 
seizures by using false information. 

UBC's original group of business associates included George Herbert 
Walker, President Bush's maternal great-grandfather, who had a 
relationship with the Harriman family that began in 1919. In 1922, 
Walker and W. Averell Harriman traveled to Berlin to set up the German 
branch of their banking and investment operations, which were largely 
based on critical war resources such as steel and coal. 

The Walker-Harriman-created German industrial alliance also included 
partnership with another German titan who supported Hitler's rise, 
Friedrich Flick, who partnered with Thyssen in the German Steel Trust 



that forged the Nazi war machine. For his role in using slave labor and 
his own steel, coal and arms resources to build Hitler's war effort, 
Flick was convicted at the Nuremberg trials and sentenced to prison. 

The Family Business 

In 1926, after Prescott Bush had married Walker's daughter, Dorothy, 
Walker brought Bush in as a vice president of the private banking and 
investment firm of W.A. Harriman & Co., also located in New York. Bush 
became a partner in the firm that later became Brown Brothers Harriman 
and the largest private investment bank in the world. Eventually, Bush 
became a director of and stockholder in UBC. 

However, the government documents note that Bush, Harriman, Lievense 
and the other UBC stockholders were in fact "nominees," or phantom 
shareholders, for Thyssen and his Holland bank, meaning that they acted 
at the direct behest of their German client. 

Seized 

On October 20, 1942, under authority of the Trading with the Enemy Act, 
the U.S. Congress seized UBC and liquidated its assets after the war. 
The seizure is confirmed by Vesting Order No. 248 in the U.S. Office of 
the Alien Property Custodian and signed by U.S. Alien Property 
Custodian Leo T. Crowley. 

In. August, under the same authority, Congress had seized the first of 
the Bush-Harriman-managed Thyssen entities, Hamburg -American Line, 
under Vesting Order No. 126, also signed by Crowley. Eight days after 
the seizure of UBC, Congress invoked the Trading with the Enemy Act 
again to take control of two more Bush-Harriman-Thyssen businesses - 
Holland-American Trading Corp. (Vesting Order No. 261) and Seamless 
Steel Equipment Corp. (Vesting Order No. 259). 

The documents from the Archives also show that the Bushes and Harrimans 
shipped valuable U.S. assets, including gold, coal, steel and U.S. 
Treasury bonds, to their foreign clients overseas between 1931-33, as 
Hitler engineered his rise to power. 

Still No Story? 

Since 1942, the information has not appeared in any U.S. news coverage 
of any Bush political campaign, nor has it been included in any of the 
major Bush family biographies. It was, however, covered extensively in 
George H.W. Bush: The Unauthorized Biography, by Webster Tarpley and 
Anton Chaitkin. Chaitkin's father served as an attorney in the 1940s 
for some of the victims of the Bush-Harriman-Thyssen businesses. 

The book gave a detailed, accurate accounting of the Bush family's long 
Nazi affiliation, but no mainstream U.S. media entity reported on or 
even investigated the allegations, despite careful documentation by the 
authors. Major booksellers declined to distribute the book, which was 
dismissed by Bush supporters as biased and untrue. Its authors 
struggled even to be reviewed in reputable newspapers. That the book 
was published by Lyndon LaRouche's organization undoubtedly made it 
easier to dismiss, but does not change the facts. 



zn 

The essence of the story has been posted for years on various Internet 
sites, including BuzzFlash.com and TakeBackTheMedia.com, but no online 
media seem to have independently confirmed it. 

In the 1990s, former U.S. Justice Department Nazi war crimes prosecutor 
John Loftus, now honorary president of the Florida Holocaust Museum, 
wrote a book and launched a web site ( www. john-lof tus . com ) which did 
breakthrough reporting, including establishing the link between 
Prescott Bush, Consolidated Silesian Steel Corporation and forced labor 
at Auschwitz. Although the widely-respected Loftus established a 
successful international speaking career with his information, no U.S. 
newspaper or major TV news program acknowledged his decade of work, nor 
did he ever see many of the recently released documents. 

Meanwhile, the mainstream media have apparently made no attempt since 
World War II to either verify or disprove the allegations of Nazi 
collaboration against the Bush family. Instead, they have attempted to 
dismiss or discredit such Internet sites or "unauthorized" books 
without any journalistic inquiry or research into their veracity. 

Loyal Defenders 

The National Review ran an essay on September 1 by their White House 
correspondent Byron York, entitled "Annals of Bush-Hating." It begins 
mockingly: "Are you aware of the murderous history of George W. Bush - 
indeed, of the entire Bush family? Are you aware of the president's 
Nazi sympathies? His crimes against humanity? And do you know, by the 
way, that George W. Bush is a certifiable moron?" York goes on to 
discredit the "Bush is a moron" IQ hoax, but fails to disprove the Nazi 
connection. 

The more liberal Boston Globe ran a column September 29 by Reason 
magazine's Cathy Young in which she referred to "Bush-o-phobes on the 
Internet" who "repeat preposterous claims about the Bush family's 
alleged Nazi connections." 

Poles Tackle the Topic 

Newsweek Polska, the magazine's Polish edition, published a short piece 
on the "Bush Nazi past" in its March 5, 2003 edition. The item reported 
that "the Bush family reaped rewards from the forced-labor prisoners in 
the Auschwitz concentration camp," according to a copyrighted English- 
language translation from Scoop Media ( www.scoop.co.nz ) . The story ,also 
reported the seizure of the various Bush-Harriman-Thyssen businesses. 

Still Not Interested 

Major U.S. media outlets, including ABC News, NBC News, CNN, The New 
York Times, Washington Post, Washington Times, Los Angeles Times and 
Miami Herald, as well as Knight -Ridder Newspapers, have repeatedly 
declined to investigate the story when information regarding discovery 
of the documents was presented to them beginning Friday, August 29. 
Newsweek U.S. correspondent Michael Isikoff, famous for his reporting 
of big scoops during the Clinton-Lewinsky sexual affair of the 1990s, 
declined twice to accept an exclusive story based on the documents from 
the archives. 
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Aftermath 



In 1952, Prescott Bush was elected to the U.S. Senate, with no press 
accounts about his well-concealed Nazi past. There is no record of any 
U.S. press coverage of the Bush-Nazi connection during any political 
campaigns conducted by George Herbert Walker Bush, Jeb Bush, or George 
W. Bush, with the exception of a brief mention in an unrelated story in 
the Sarasota Herald Tribune in November 2000 and a brief but inaccurate 
account in The Boston Globe in 2001. 



John Buchanan is an award-winning and internationally published 
journalist and investigative reporter with 33 years of experience in 
New York, Los Angeles, Washington and Miami. His work has appeared in 
more than 50 newspapers, magazines and books. He can be reached by e- 
mail at: jtwg@bellsouth.net. 
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Former Federal Prosecutor John Loftus confirms the 
Bush-Nazi scandal 

Copyright October 31. 2003 

Some of our most famous American families, including the Bushes, made their fortunes 
from the Holocaust. Before I tell this awful story, I have to admit that I am a Democrat, but 
I quite like this President. He is not the sharpest tool in the shed, but he has a good heart, 
and the good sense not to follow in his father's footsteps. "W" has some good people 
around him who keep a firewall in the White House against his father's oil cronies. In 
terms of Republican politics, "W" is a rebel. 



Morally, George W. Bush is the polar opposite of his grandfather and great grandfather 
(the "W" stands for Walker) who caused such havoc in the world with their Nazi 
investments. One cannot blame "W" for what his grandfather did, anymore than one can 
blame Jack Kennedy because his father bought Nazi stocks. What most people do not 
know is that Joseph Kennedy bought his Nazi stocks from Prescott Bush. Every great 
family has its scandal. The Bush family's scandal is that they funded Hitler and profited 
from the Holocaust. 



It is quite possible that "W" (and his boyhood friend William Stamps Farrish, now US 
Ambassador to Britain) have tilted towards Israel perhaps because they wished to atone 
for the sins of their fathers. (Farrish's father committed suicide over his father's 
connections to the Bush-Nazi scandal.) Whatever the reason for the rebellion of the 
grandchildren, this Bush is quite a different man than his forbears. I like him and wish him 
well. But liking this Bush does not excuse my duty as a historian to tell the truth and let 
the chips fall where they may. 



There was a great deal of skepticism ten years ago when I first wrote about the Bush-Nazi 
scandal in my book, "The Secret War Against the Jews." Its historical validity has now 
been confirmed by the ground breaking work of reporter John Buchanan. In October 
2003, Buchanan unearthed the recently released Bush-Thyssen files in the US National 
Archives. 



These long buried US government files demonstrate that the Bush family stayed on the 
corporate boards of Nazi front groups even after they knew beyond a shadow of a doubt 
that they were helping the financial cause of the Third Reich. It was all about the money. 
Nazi Germany is where the Bush family fortune came from, and where the Harrimans, 
and the Rockefellers increased their fortunes to obscene proportions. 



Of course some of them were quite rich to begin with. The Harriman railroad monopoly 
helped create the Rockefeller oil monopoly in the 1800's. Their despicable price fixing 
schemes earned them the press label "the Robber Barons." My favorite Republican 
Teddy Roosevelt ruined their rapacious profits with his anti-monopoly and anti-trust 
legislation. 



The Robber Barons bribed Congress (it happens) into passing a loophole, the Web- 
Pomerene Act of 1918 which legalized cartels and monopolies outside the borders of the 
United States. This loophole law let the Robber Barons loose to prey on a helpless world 
already ravaged by the human and and financial cost of WWI. 



Averil Harriman (patriarch of the famous Democratic family) promptly broke another 
American law by secretly financing the Bolsheviks while American, British and White 
Russian troops were still fighting against the infant communist revolution. (The FBI 
"ARCOS" files on Harriman's connections with the Soviets are quite a read). Harriman 
bribed Lenin into letting him take over the Czar's cartels, which exported managanese, 
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iron ore and other raw materials. Harriman shipped the Russian raw materials to his 
German partners, the Thyssens, who had been secretly bought out by the Rockefellers. 

The Rockefeller' s lawyers, the Dulles Brothers, had deliberately and systematically 
bankrupted the German economy with the Versaille Treaty. German currency was almost 
worthless after WWI, and so the Dulles brother' s favorite clients, the Rockefellers, were 
able to buy the stock of nearly every German company for a song. The great sucking 
sound that preceeded the Great Depression was the whistling of Wall Street money out of 
America into Germany, Russia (and as a side deal, Saudi Arabia). Two generations later, 
we are still paying for it. 

The Robber Barons did not call it an international crime. They called it synergy. 
Harriman' s Soviet cartels would deliver the raw materials, Rockfeller' s hiejfech German 
companies (the Thyssens) would process the manganese into steel for Harriman' s 
railroads. To save transportation costs, the Robber Barons looked for a middle ground in 
eastern Poland for a future factory site. It had to be in the coal fields of Silesia, on the 
banks of the Vistula river, where a canal could be dug to ship materials in cheaply from 
Russia. The Polish town was named Oswieczim, later known to the world by its German 
name: Auschwitz. 

It was not a killing factory then, although slave labor was always contemplated for the 
maximum profit factor. Auschwitz was designed to process Silesian coal into tar additives 
necessary for Russian aviation fuel. It was a high tech German chemical factory built to 
balance out Harriman' s Russiarto-Germany export trade. 

The Rockefeller-Harriman front company that financed Auschwitz was called Brown 
Brothers Harriman. It is still around today. Our President' s great granfather, Herbert 
Walker, founded the company, and appointed his impecunious son-in-law Prescott Bush 
to the boards of several holding companies, all of which became Nazi fronts. The Walkers 
and Bushes never really liked the Nazis, anymore than Harriman liked the communists. 
To the robber barons, they were just dogs on a leash. One day the dogs broke their 
chains, and Hitler and Stalin got loose. Fifty million people died as a result of a bad 
investment. 

The Robber Barons saw it coming. Their lawyers, the Dulles brothers, had a contingency 
plan. They had established three banks, one in Germany, one in Holland, and one in New 
York (the Union Banking Corporation, headed by the ever-useful son-in-law Prescott 
Bush). No matter who won World war II, the corporate stocks would be shifted around to 
whichever bank was in a neutral country when the war was over. 

After WW II, the Dulles brothers' shell game deceived a gullible and waiweary world. The 
"neutral" Dutch bank reclaimed their German assetts as "stolen" by the Nazis, and the 
whole merry fraud continued. Prescott Bush got his Union Bank back from the US 
Government in 1951 , despite its seizure in 1942 as a Nazi front. Prescott Bush and father- 
in-law Walker were paid two shares worth about $1 .5 million in 1951 dollars. It was a petty 
payoff for a job well done. 

Nearly 4,000 shares (98% of the Union Bank holdings) were held by Roland Harriman in 
trust for the Rockefellers. That' s about three billion in 1951 dollars, more than 30 billion 
dollars in todays money. Most of it was reinvested in post-war Germany where they made 
even more obscene profits. After all, Germany was just as cash starved after World War II 
as they were after World War I. It was just another cycle in the Robber Baron' s 
spreadsheet. Everyone made money off the Holocaust, except of course the Jews and 
the Allied soldiers. 

A few decades later things had quited down and all the Nazi money finally came home to 
Wall Street. By 1972, one of Rockfeller' s assetts, the Chase Manhattan bank in New Yorl- 
secretly owned 38% of the Thyssen company, according to internal Thyssen records in 
my custody. Not a bad payoff for the Robber Barons. The Auschwitz investment paid off 
handsomely. The Thyssen-Krupp corporation is now the wealthiest conglomerate in 
Europe. WWII is over. The Germans won. 

Also in the 1970' s, Brown Brothers Harriman, perhaps coincidentally, convinced the ever 
pliant New York State Banking Commision to issue a regulation permitting them to shred 
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all their records for the Nazi period. The Robber Barons, unlike the Swiss bankers, knew 
how to cover their tracks. 

There were, of course, exceptions. Von Kouewenhoven, director of the Dutch Bank, 
discovered the secret Thyssen-Nazi connection after the war, and foolishly went to New 
York to warn his old friend Prescott Bush. His body was found two weeks later. It was 
reported with a straight face that he died of a heart attack. 

A dear friend of mine, former American secret agent William E. Gowen, played a principal 
role in unravelling the entire Bush-Nazi scandal. Gowen confirmed that years after Von 
Kouenhowen' s death, another Dutch investigator, a journalist named Eddie Roever, also 
suffered a convenient heart attack just as he was about to confront Baron Heinrich von 
Thyssen-BjornaMissa at his palatial London home, across from Margaret Thatchers. 

Margaret Thatcher may not have known (or maybe she did) that her neighbor Baron 
Heinrich' s brother was the infamous Nazi, Fritz Thyssen, who served Brown Brothers 
Harriman at the heart of the Nazi war machine. The Dulles Brothers hired ghostwriters for 
Fritz' s mea culpa book "I Financed Hitler." To this day, gullible American media believe 
that Fritz Thyssen turned against Hitler in disgust at the last moment before WWII. Now 
that is spin! 

The truth is that Prescott' s Unon Bank loaned the money to the Dutch Bank that loaned 
Hitler the money to build his first Nazi headquarters, the Braun Haus in Munich. The 
Thyssen' s factories built the Bismark, the rail lines to Auschwitz and Treblinka, and sent 
the rest of their steel to their cartel partners, Flick and Krupp. Together, these war 
criminals made the bullets and the bombs that killed our parents' generation. They got 
away with it. 

It is not suprising that their grandchildren are ashamed of how their families made their 
money. The only suprise is that the American media is still afraid to go to the US national 
archives and look at the files that John Buchanan found. But then, I am not surprised at 
all. 

Here is what I wrote nearly ten years ago in "The Secret War Against the Jews": 
THE BUSH-DULLES-NAZI CONNECTION 

"George Bush' s problems were inherited from his namesake and maternal grandfather, 
George Herbert ' Bert' Walker, a native of St. Louis, who founded the banking and 
investment firm of G. H. Walker and Company in 1900. Later the company shifted from St. 
Louis to the prestigious address of 1 Wall Street. . . . 

"Walker was one of Hitler' s most powerful financial supporters in the United States. The 
relationship went all the way back to 1924, when Fritz Thyssen, the German industrialist, 
was financing Hitler' s infant Nazi party. As mentioned in earlier chapters, there were 
American contributors as well. 

"Some Americans were just bigots and made their connections to Germany through Allen 
Dulles' s firm of Sullivan and Cromwell because they supported Fascism. The Dulles 
brothers, who were in it for profit more than ideology, arranged American investments in 
Nazi Germany in the 1930s to ensure that their clients did well out of the German 
economic recovery. . . . 

"Sullivan & Cromwell was not the only firm engaged in funding Germany. According to 
' The Splendid Blond Beast,' Christopher Simpson' s seminal history of the politics of 
genocide and profit, Brown Brothers, Harriman was another bank that specialized in 
investments in Germany. The key figure was Averill Harriman, a dominating figure in the 
American establishment. . . . 

"The firm originally was known as W. A. Harriman & Company. The link between 
Harriman & Company' s American investors and Thyssen started in the 1920s, through thi 
Union Banking Corporation, which began trading in 1924. In just one three-year period, 
the Harriman firm sold more than $50 million of German bonds to American investors. 
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' Bert' Walker was Union Banking' s president, and the firm was located in the offices of 
Averill Harriman' s company at 39 Broadway in New York. 

"In 1926 Bert Walker did a favor for his new son-in-law, Prescott Bush. It was the sort of 
favor families do to help their children make a start in life, but Prescott came to regret it 
bitterly. Walker made Prescott vice president of W. A. Harriman. The problem was that 
Walker' s specialty was companies that traded with Germany. As Thyssen and the other 
German industrialists consolidated Hitler' s political power in the 1930s, an American 
financial connection was needed. According to our sources, Union Banking became an 
out-and-out Nazi money-laundering machine. . . . 

"In [1931], Harriman & Company merged with a British-American investment company to 
become Brown Brothers, Harriman. Prescott Bush became one of the senior partners of 
the new company, which relocated to 59 Broadway, while Union Banking remained at 39 
Broadway. But in 1934 Walker arranged to put his son-in-law on the board of directors of 
Union Banking. 

"Walker also set up a deal to take over the North American operations of the Hamburg- 
Amerika Line, a cover for I.G. Farben' s Nazi espionage unit in the United States. The 
shipping line smuggled in German agents, propaganda, and money for bribing American 
politicians to see things Hitler' s way. The holding company was Walker' s American 
Shipping & Commerce, which shared the offices at 39 Broadway with Union Banking. In 
an elaborate corporate paper trail, Harriman' s stock in American Shipping & Commerce 
was controlled by yet another holding company, the Harriman Fifteen Corporation, run out 
of Walker' s office. The directors of this company were Averill Harriman, Bert Walker, and 
Prescott Bush. . . . 

". . . In a November 1935 article in Common Sense, retired marine general Smedley D. 
Butler blamed Brown Brothers, Harriman for having the U.S. marines act like ' racketeers' 
and ' gangsters' in order to exploit financially the peasants of Nicaragua. . . . 

". . . A 1934 congressional investigation alleged that Walker' s ' Hambu^merika Line 
subsidized a wide range of pro-Nazi propaganda efforts both in Germany and the United 
States.' Walker did not know it, but one of his American employees, Dan Harkins, had 
blown the whistle on the spy apparatus to Congress. Harkins, one of our best sources, 
became Roosevelt' s first double agent . . . [and] kept up the pretense of being an ardent 
Nazi sympathizer, while reporting to Naval Intelligence on the shipping company' s deals 
with Nazi intelligence. 

"Instead of divesting the Nazi money," continue the authors, "Bush hired a lawyer to hide 
the assets. The lawyer he hired had considerable expertise in such underhanded 
schemes. It was Allen Dulles. According to Dulles' s client list at Sullivan & Cromwell, his 
first relationship with Brown Brothers, Harriman was on June 18, 1936. In January 1937 
Dulles listed his work for the firm as ' Disposal of Stan [Standard Oil] Investing stock.' 

"As discussed in Chapter 3, Standard Oil of New Jersey had completed a major stock 
transaction with Dulles' s Nazi client, I.G. Farben. By the end of January 1937 Dulles had 
merged all his cloaking activities into one client account: ' Brown Brothers Harriman 
Schroeder Rock.' Schroeder, of course, was the Nazi bank on whose board Dulles sat. 
The ' Rock' were the Rockefellers of Standard Oil, who were already coming under 
scrutiny for their Nazi deals. By May 1939 Dulles handled another problem for Brown 
Brothers, Harriman, their ' Securities Custodian Accounts.' 

"If Dulles was trying to conceal how many Nazi holding companies Brown Brothers, 
Harriman was connected with, he did not do a very good job. Shortly after Pearl Harbor, 
word leaked from Washington that affiliates of Prescott Bush' s company were under 
investigation for aiding the Nazis in time of war. . . . 

". . . The government investigation against Prescott Bush continued. Just before the storm 
broke, his son, George, abandoned his plans to enter Yale and enlisted in the U.S. Navy. 
It was, say our sources among the former intelligence officers, a valiant attempt by an 
eighteen-year-old boy to save the family' s honor. 
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"Young George was in flight school in October 1942, when the U.S. government charged 
his father with running Nazi front groups in the United States. Under the Trading with the 
Enemy Act, all the shares of the Union Banking Corporation were seized, including those 
held by Prescott Bush as being in effect held for enemy nationals. Union Banking, of 
course, was an affiliate of Brown Brothers, Harriman, and Bush handled the Harrimans' 
investments as well. 

"Once the government had its hands on Bush' s books, the whole story of the intricate wel 
of Nazi front corporations began to unravel. A few days later two of Union Banking' s 
subsidiaries -- the Holland American Trading Corporation and the Seamless Steel 
Equipment Corporation -- also were seized. Then the government went after the Harriman 
Fifteen Holding Company, which Bush shared with his father-in-law, Bert Walker, the 
Hamburg-Amerika Line, and the Silesian-American Corporation. The U.S. government 
found that huge sections of Prescott Bush' s empire had been operated on behalf of Nazi 
Germany and had greatly assisted the German war effort." (1) 

EDWIN PAULEY 

"Try as he did," continue the authors, "George Bush could not get away from Dulles' s 
crooked corporate network, which his grandfather and father had joined in the 1920s. 
Wherever he turned, George found that the influence of the Dulles brothers was already 
there. Even when he fled to Texas to become a successful businessman on his own, he 
ran into the pirates of Wall Street. 

"One of Allen Dulles' s secret spies inside the Democratic party later became George 
Bush' s partner in the Mexican oil business. Edwin Pauley, a California oil man, was . . . 
one of Dulles' s covert agents in the Roosevelt and Truman administrations . . . a ' big 
business' Democrat. . . ." 

Among the key posts held by Pauley were: treasurer of the Democratic National 
Committee, director of the Democratic convention in 1944 and, after Truman' s election, 
Truman appointed him the "Petroleum Coordinator of Lend-Lease Supplies for the Soviet 
Union and Britain." 

Just after the end of World War II, "in April 1945 Truman appointed Pauley as the U.S. 
representative to the Allied Reparations Committee, with the rank of ambassador," as well 
as "industrial and commercial advisor to the Potsdam Conference, ' where his chief task 
was to renegotiate the reparations agreements formulated at Yalta.' As one historian 
noted, the ' oil industry has always watched reparations activities carefully.' There was a 
lot of money involved, and much of it belonged to the Dulles brothers' clients." 

At the same time, report Loftus and Aarons, 

"the Dulles brothers were still shifting Nazi assets out of Europe for their clients as well as 
for their own profit. They didn' t want the Soviets to get their hands on these assets or 
even know that they existed. Pauley played a significant role in solving this problem for 
the Dulles brothers. The major part of Nazi Germany' s industrial assets was located in the 
zones occupied by the West' s forces. As Washington' s man on the ground, Pauley 
managed to deceive the Soviets for long enough to allow Allen Dulles to spirit much of the 
remaining Nazi assets out to safety. . . . 

"Pauley, a key player in the plan to hide the Dulles brothers' Nazi assets, then moved intc 
another post where he could help them further. After successfully keeping German assets 
in Fascist hands, Pauley was given the job of ' surveying Japan' s assets and determining 
the amount of its war debt.' Again, it was another job that was crucial to the Dulles clique' 
secret financial and intelligence operations." (2) 

After Pauley retired from government work he went back to being an independent oil man. 
Loftus and Aarons state that: "In 1958 he founded Pauley Petroleum which: . . . teamed 
up with Howard Hughes to expand oil production in the Gulf of Mexico. 

"Pauley Petroleum discovered a highly productive offshore petroleum reserve and in 1959 
became involved in a dispute with the Mexican Government, which considered the 
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royalties from the wells to be too low. 

"According to our sources in the intelligence community, the oil dispute was really a 
shakedown of the CIA by Mexican politicians. Hughes and Pauley were working for the 
CIA from time to time, while advancing their own financial interests in the lucrative 
Mexican oil fields. Pauley, say several of our sources, was the man who invented an 
intelligence money-laundering system in Mexico, which was later refined in the 1970s as 
part of Nixon' s Watergate scandal. At one point CIA agents used Pemex, the Mexican 
government' s oil monopoly, as a business cover at the same time Pemex was being usee 
as a money laundry for Pauley' s campaign contributions. As we shall see, the Mexican 
CIA connection played an important part in the development of George Bush' s political 
and intelligence career. . . . 

"Pauley, say the ' old spies,' was the man who brought all the threads of the Mexican 
connection together. He was Bush' s business associate, a front man for Dulles' s CIA 
[Allen Dulles was CIA director then], and originator of the use of Mexican oil fronts to 
create a slush fund for Richard Nixon' s various campaigns. . . . 

"Although it is not widely known, Pauley, in fact, had been a committed, if ' secret,' Nixon 
supporter since 1960. It should be recalled that Nixon tried to conceal his Mexican slush 
fund during the Watergate affair by pressuring the CIA into a ' national security' covcip. 
The CIA, to its credit, declined to participate. Unfortunately, others were so enmeshed in 
Pauley' s work for Nixon that they could never extricate themselves. According to a 
number of our intelligence sources, the deals Bush cut with Pauley in Mexico catapulted 
him into political life. In 1960 Bush became a protege of Richard Nixon, who was then 
running for president of the United States. . . . 

"The most intriguing of Bush' s early connections was to Richard Nixon, who as vice 
president had supervised Allen Dulles' s covert planning for the Bay of Pigs [invasion]. Foi 
years it has been rumored that Dulles' s client, George Bush' s father, was one of the 
Republican leaders who recruited Nixon to run for Congress and later convinced 
Eisenhower to take him on as vice president. There is no doubt that the two families were 
close. George Bush described Nixon as his ' mentor.' Nixon was a Bush supporter in his 
very first tilt at politics, during his unsuccessful run for the Senate in 1964, and turned out 
again when he entered the House two years later. 

"After Nixon' s landslide victory in 1972, he ordered a general house cleaning on the basis 
of loyalty. ' Eliminate everyone,' he told John Ehrlichman about reappointments, ' except 
George Bush. Bush will do anything for our cause.' . . . According to Bush' s account, the 
president told him that ' the place I really need you is over at the National Committee 
running things.' So, in 1972, Nixon appointed George Bush as head of the Republican 
National Committee. 

"It was Bush who fulfilled Nixon' s promise to make the ' ethnic' emigres a permanent pa 
of Republican politics. In 1972 Nixon' s State Department spokesman confirmed to his 
Australian counterpart that the ethnic groups were very useful to get out the vote in 
several key states. Bush' s tenure as head of the Republican National Committee exactly 
coincided with Laszlo Pasztor' s 1972 drive to transform the Heritage Groups Council into 
the party' s official ethnic arm. The groups Pasztor chose as Bush' s campaign allies were 
the emigre Fascists whom Dulles had brought to the United States. . . . 

". . . Nearly twenty years later, and after expose' s in several respectable newspapers, 
Bush continued to recruit most of the same ethnic Fascists, including Pasztor, for his own 
1988 ethnic outreach program when he first ran for president. 

"According to our sources in the intelligence community," state the authors, "it was Bush 
who told Nixon that the Watergate investigations might start uncovering the Fascist 
skeletons in the Republican party' s closet. Bush himself acknowledges that he wrote 
Nixon a letter asking him to step down. The day after Bush did so, Nixon resigned. 

"Bush had hoped to become Gerald Ford' s vice president upon Nixon' s resignation, but 
he was appointed U.S. ambassador to the UN. Nelson Rockefeller became vice president 
and chief damage controller. He formed a special commission in an attempt to preempt 
the Senate' s investigation of the intelligence community. The Rockefeller Commission inti 
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CIA abuses was filled with old OPC [Dulles' s Office of Policy Coordination] hands like 
Ronald Reagan, who had been the front man back in the 1950s for the money-laundering 
organization, the Crusade for Freedom, which was part of Dulles' s Fascist ' freedom 
fighters' program." (3) 

In 1988, Project Censored, a news media censorship research organization, awarded the 
honor of "Top Censored story" to the subject of George Bush. The article revealed "how 
the major mass media ignored, overlooked or undercovered at least ten critical stories 
reported in America' s alternative press that raised serious questions about the Republicai 
candidate, George Bush, dating from his reported role as a CIA ' asset' in 1963 to his 
Presidential campaign' s connection with a network of antSemites with Nazi and fascist 
affiliations in 1988." (4) 

NOTES: GEORGE HERBERT WALKER BUSH 

1 .The Secret War Against the Jews, pp. 357-361 
2.lbid., pp. 362-364 
3.lbid., pp. 365-371 

4. The 1993 Project Censored Yearbook: The News That Didn' t Make The News And 
Why, Project Censored; Dr. Carl Jensen, Director., pp. 230. 
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What Congress Does Not Know about Enron and 9/11 

May 31, 2002 For Immediate Release 

By Atty. John J. Loftus 
3560 Coquina Key Drive SE 
St. Petersburg, FL 33705 
Ph: 727-821-5227 
Fx: 727-894-1801 

About the author: As a former federal prosecutor, John Loftus had an insider's 
knowledge of high level intelligence operations, including obstruction of Congressional 
investigations. Loftus resigned from the Justice Department in 1981 to expose how the 
intelligence community had recruited Nazi war criminals and then concealed the files 
from Congressional subpoena. After appearing on an Emmy Award winning segment of 
60 Minutes, Loftus has spent the next two decades writing histories of intelligence 
cover-ups, and serving as an unpaid lawyer helping other whistleblowers inside US 
intelligence. 



A captured Al Qaida document reveals that US energy companies were secretly 
negotiating with the Taliban to build a pipeline. The document was obtained by the FBI 
but was not allowed to be shared with other agencies in order to protect Enron. Multiple 
sources confirm that American law enforcement agencies were deliberately kept in the 
dark and systematically prevented from connecting the dots before 9/1 1 in order to aid 
Enron's secret and immoral Taliban negotiations. 

The suppressed Al Qaida document tends to support recent claims of a cover-up made 
by several mid-level intelligence and law enforcement figures. Their ongoing terrorist 
investigations appear to have been hindered during the same sensitive time period 
while the Enron Corporation was still negotiating with the Taliban. An inadvertent result 
of the Taliban pipeline cover-up was that the Taliban's friends in Al Qaida were able to 
complete their last eight months of preparations for 9/1 1 while the Enron secrecy block 
was still in force. 



Although the latest order to block investigations allegedly resulted from Enron's January 
2002 appeal to Vice President Dick Cheney, it appears that there were at least three 
previous block orders, each building upon the other, stretching back for decades and 
involving both Republican and Democratic administrations. 

The first block came in the 1970's, as a result of Congressional reaction to domestic 
espionage against the anti-Vietnam war movement. In a case of blatant over-reaction, 
the FBI placed all houses of worship and religious charities off-limits for any surveillance 
whatsoever unless there was independent probable cause. This meant that all Mosques 
and other Muslim meeting places for terrorist groups were effectively off limits until after 
a crime had been committed. The block order was not lifted until last week by Atty. 
General Ashcroft. 

The second block order, in force since the 1980's, was against any investigation that 
would embarrass the Saudi Royal family. Originally, it was designed to conceal Saudi 
support for Muslim extremists fighting against the Soviets in Afghanistan and Chechnya, 
but it went too far. Oliver North noted in his autobiography, that every time he tried to do 
something about terrorism links in the Middle East, he was told to stop because it might 
embarrass the Saudis. This block remains in place. 
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As the combined result of these two blocks, the Saudis were able to fund middle 
eastern terrorists in complete secrecy during the 1990's through a network of Muslim 
charities in Virginia, Tampa and Florida. The Saudi funding network was targeted at the 
destruction of the State of Israel and the obstruction of the Palestinian peace process. 

The Saudi funding conduit has now been exposed and shut down by means of a private 
lawsuit, Loftus vs. Sami Al Arian , which is currently pending in Hillsborough County, 
Florida. The lawsuit, filed on March 20, 2002, influenced the government into raiding 
the Saudi charities in Herndon, Virginia, a few hours later. 

After filing the Al-Arian lawsuit, Attorney Loftus began to receive very detailed 
documents and information about a third block: a prohibition on investigations 
concerning the Taliban. In the early 1990's, a consortium of American oil companies 
(lead by Unocal) had hired Enron to determine the profitability of building an oil and gas 
pipeline across Afghanistan so that America could have access to the Caspian Sea 
Basin, holding 1/8 th of the worlds energy supplies. 

There is no doubt that these secret negotiations existed, and that they were known to Al 
Qaida. Loftus recently received an FBI translation of a highly classified and encrypted 
Al Qaida document, circa 1997-1998, which was retrieved and decrypted from a 
computer laptop following the Embassy bombing in Africa. The document was written 
by Osama Bin Laden's military commander, Mohammed Atef, under his nom de guerre, 
Abu Haf, and reveals extensive knowledge of the supposedly secret pipeline 
negotiations, and their potential economic worth to the Taliban, Pakistan and the U.S. 

Former Afghanistan CIA agent Robert Baer has recently published a book charging that 
the cover-up of the 1990's pipeline negotiations revealed extensive financial corruption 
inside the Clinton administration, and contributed to the lack of intelligence before 9/1 1 . 
The Taliban negotiations temporarily collapsed in 1999 after Clinton reversed his NSC 
advisor's policy, and ordered a missile strike against terrorists in Afghanistan. 

However, in January 2001 , Vice President Cheney allegedly reinstated the intelligence 
block and expanded it to effectively preclude any investigations whatsoever of Saudi- 
Taliban-Afghan oil connections. Former FBI counter-terrorism chief John O'Neill 
resigned from the FBI in disgust, stating that he was ordered not to investigate Saudi-AI 
Qaida connections because of the Enron pipeline deal. Loftus has confirmed that it was 
O'Neill who originally discovered the AL Qaida pipeline memo after the Embassy 
bombings in Africa. 

O'Neill gave an overview of the Enron block to two French authors who will soon be 
publishing in the United States. The FBI is currently investigating Loftus' links to John 
O'Neill, and is also refusing FBI agent Robert Wright permission to publish his own 
findings about the Enron block. 

Loftus asserts that the Enron block, which remained in force from January 2001 until 
August 2001 when the pipeline deal collapsed, is the reason that none of FBI agent 
Rowley's requests for investigations were ever approved. As numerous British and 
French authors have concluded, the information provided by European intelligence 
sources prior to 9/1 1 was so extensive, that it is no longer possible for either CIA or the 
FBI to assert a defense of incompetence. 

It is time for Congress to face the truth: In order to give Enron one last desperate 
chance to complete the Taliban pipeline and save itself from bankruptcy, senior levels 
of US intelligence were ordered to keep their eyes shut and their subordinates ignorant. 

The Enron cover-up confirms that 9/1 1 was not an intelligence failure or a law 
enforcement failure (at least not entirely). Instead, it was a foreign policy failure of the 
highest order. If Congress ever combines its Enron investigation with 9/1 1 , Cheney's 
whole house of cards will collapse. 

return to table of contents 
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The Enron pipeline connection to 9/11 

This is a privileged and confidential work-product document restricted to 
my legal researchers and not to be released without my express written 
consent 

A highly reliable confidential client source who wishes to remain anonymous has 
promised to send me an FBI copy of a high-level Al Qaida report dating back to the 
embassy bombings in Africa several years ago. The email report was captured in Africa 
from the computer file of a senior aid to Osama Bin Laden. My client has obtained this 
document through lawful means, 

The email report, written by Al Qaida' s head of military operations, Mohammd Atef, 
describes Al Qaida' s view of ongoing secret pipeline negotiations between the US oil 
companies and the Taliban to build a pipeline through Afghanistan. 

This Atef report was almost certainly reviewed by the late John O' Neill at the time of the 
Embassy bombing, shortly after the Al Qaida report was written. At the time, O' Neill 
was the FBI agent in charge of the Embassy bombing investigation. The shocking 
pipeline information may explain why O' Neill became fixated about the SaudTaliban-AI 
Qaida relationship for the few remaining years of his life. 

After O' Neill' s investigations were repeatedly shut down by his superiors, O' Neill 
allegedly began making discreet inquiries to French intelligence using two reporters as 
cut-outs. Both reporters were known consultants for French intelligence and are 
specialists on both the oil industry and terrorism. 

It is plausible that the French Government was upset at being shut out of the Caspian 
Basin deal, and may have been helping O' Neill behind the backs of his superior' s in 
Washington. It does seem that the more that O' Neill learned, the less he was alowed to 
do with it. 

The last straw was Cheney' s refusal to follow up on O' Neill' s request to pursue the 
leads in the Phoenix memo in April 2001 . After resigning from the FBI in disgust, John 
O' Neil spoke candidly to several people, including the two French authors, whom he 
met again in July. 

They have now written about the pipeline deal in "The Forbidden Truth." The book, not 
yet translated into English, quotes O' Neill as saying that his Al Qaida investigations 
were blocked to protect the Saudis. The Caspian Basin pipeline issue is discussed at 
length as the motive for the coverup. 

I do not think that the French authors have the Atef document or they would have 
released it in their book. The Atef memo may indeed be a smoking gun, but I need to 
see the exact text to be sure before I release it to Congress. 

This Al Qaida document may be the first hard evidence to break the Enron pipeline 
cover-up apart. I need your advice and confidential assistance in making a discreet 
collection of all Afghan pipeline research for a memo to present to Congress. 

Here is my investigative hypothesis which needs to be greatly fleshed out and footnoted 
before I go to Congress. I have presented my thoughts by topic, rather than in 
chronological order. 

Back in the 1970' s and 80' s, Saudi intelligence (not the CIA as has been reported) 
funded the early Taliban faction and later Al Qaida as part of the insurgency to throw 
the Russians out of Afghanistan. A few years afterwards, US energy companies 
(Enron, as the Afghan pipeline consultant for UNOCAL) used the Saudi intelligence 
connection to the Taliban to begin negotiations for a pipeline across Afghanistan. 

Prince Turki, chief of Saudi inteligence, has publicly admitted making several trips into 
Afghanistan to negotiate a peace mission with the Taliban. My sources say he was the 
pipeline mediator for Enron. Prince Turki was fired as head of Saudi intelligence 
immediately after the pipeline discussions collapsed in August 2001 . 
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Prince Turki is allegedly close to the Bin Laden family which was allegedly promised the 
construction contract in return for a percentage to the Saudi Royal family. This is a 
common business practice initiated by the Carlyle Group' s contracts in Saudi Arabia. 

As the Republican IPO magazine, Red Herring, confirms, President Bush' father was 
business partners in the Carlyle Group with the Bin Laden family during this period . 
This company is a Who' s Who of former Democratic and Republican intelligence and 
political officials, whose specialty is acting as super-lobbysists at the highest levels of 
government. They are also suspected of arranging construction kickbacks to the Saudi 
royal family in return for discount oil sales. 

Red Herring alleges that during a visit to Kennebunkport, Bush senior lectured his son 
on placating the Saudis, especially with regard to Israel, and even called the Saudis in 
his son' s presence to reassure them that he had told his son their point of view. 

Apparently, the deeply angered President Bush mentioned the private meeting with his 
father to a close friend, who leaked it to Red Herring. Shortly afterward, another 
Republican newspaper, the Boston Herald, ran a scathing expose on the number of 
White House officials with investments in Saudi oil, calling it an "obscene conflict of 
interest." 

It should be noted that President Bush at first semed to reject his father' s advice about 
Israel quite strongly, and secrtely ordered all American troops to begin a total withdrawl 
from Saudi Arabia. White House sources began a steady drumbeat of leaks about 
Saudi involvement with terrorism, and even authorized long-delayed raids on the Saudi 
charities in Virginia that served as a money laundry for terrorist operations against 
Israel. 

Suddenly, President Bush made a sudden and startling switch to adopt a more pro- 
Saudi view. The documents seized in the Virginia raids are barely being translated, let 
alone investigated. 

Nevertheless, the Israelis have been privately informed that criminal cases against the 
Saudi-financed terrorists in the US like Sami Al Arian, are being dropped for "lack of 
evidence" before the evidence has even been collated. 

The State Department' s recent report on Global Terrorism is being denounced as a 
blatant white-wash by Republicans and Democrats alike. 

A plausible explanation for the dramatic policy reversal is that someone (allegedly 
Cheney) told President Bush to call off the dogs at CIA and FBI, because if the Saudis 
went down, they would take his father down with them. I think our President has a good 
heart, but is completely boxed in and does not know how to get out from under his 
father' s legacy. 

The Israeli government is angered and bewildered over the sudden switch, and has 
begun to release documents showing prior US knowledge of Al Qaida operations as 
well as Saudi support for terrorism. As Crown Prince Abdullah' s visit to both Bushes in 
Texas showed, a modus vivendi has been reached. 

The simplest explanantion is that both Crown Prince Abdullah and President Bush can 
blackmail each other over the Taliban pipeline. Both sides have agreed to pretend that 
they have always been allies in the war against terrorism, and that Iraq is the real 
enemy. 

Mutual blackmail makes a bit of sense. The Saudi intelligence connection was the key 
to get the Taliban pipeline negotiations going without the CIA or FBI finding out. The 
Enron political connection to the Bush and Clinton administrations was key to keeping 
the CIA and FBI off of the Saudis' backs while the negotiations were underway. Messy 
little details about terrorism were swept under the rug for the sake of the big picture. 

The truth is already starting to leak out. It has just been discovered that Enron had 
purchased huge tracts of land in the Caspian basin, especialy in Turkmenistan, which 
property is allegedly still on their books. The acerage is enormous, and worthless. 

But, if the Taliban pipeline had been built, Enron might have owned some of the most 
valuable oil exploration sites in the world, and rescued itself from insolvency. Any 
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White House insider who helped Enron would have gotten rich, filthy rich. 

When Bush' s son came into office, Enron allegedly approached Cheney in late January 
and told him veguely about the secret Saudi-Taliban pipeline negotiations, and how 
important it was to America' s energy policy for generations to come. 

Like an idiot, Cheney agreed to keep the lid on any Saudi-Taliban investigations for a 
while. For the sake of the Caspian Basin pipeline, Cheney passed the word inside the 
beltway not to allow anyone in the Government to connect the dots. 

All across America, ongoing Saudi-Taliban investigations were hindered, obstructed, or 
closed down, just as the Clinton administration had done before them. 

What no one did was check Enron' s accounting. The pipeline deal made little economic 
sense in view of Russian cooperation. To Enron' s horror, the pipeline deal collapsed in 
August. Then came 9/1 1 . Then came the Enron collapse. Then came the Cheney 
coverup. 

Cheney' s biggest problem is the two fairly senior intelligence officalls who rebelled and 
became whistleblowers: Robert Baer of CIA and John O' Neill of FBI. The rest of the FBI 
and CIA higher ups have kept their mouths shut, although a lot of lower level people are 
now coming forward to question their superior' s strange behavior. The two rebels, Baer 
of CIA and O' Neill of FBI, were of course, driven into retirement. 

Much of the Saudi information was blacked out of Baer' s book by CIA censors, but 
enough remains to thoroughly document the brazen avarice of senior Clinton NSC 
officials for a Caspian Basin pipeline. 

Baer names a few names, but he was driven into retirement before he could learn too 
much. Still, he learned that both Republican and Democratic officials were involved 
with the pipeline coverup to the great detriment of American intelligence. 

The worst condemnation ever written of the financial corruption in the Clinton 
administration can be found in the last chapters of Robert Baer' s recent book, "See No 
Evil", where he blames the pipeline coverup for substantially contributing to 9/1 1 . 

Baer' s book makes a strong case, as do O' Neills friends in France with their book. The 
explanation is raw and blunt. No partisan politics, just greed. A crooked handful of high 
level officials in the Clinton and Bush administration were clearly obsessed with the 
Caspian pipeline plan. 

Cheney was not the first to block the investigations, but he is probably the last to be 
involved with the coverup. That could explain why he is resisting Congress on both the 
Enron and pre-9/1 1 intelligence documents. If Congress ever connects the two 
investigations, the whole house of cards will collapse. 

Most of my sources say that Bush and Rice may have been deliberately kept out of the 
loop by Cheney. For example, it was Cheney, not Rice, who saw the Phoenix memo 
before 9/11. 

It is, however, theoretically possible that the President may have known about the 
pipeline deal from his own sources. 

President Bush' s father was the leading lobbbyist for the Saudis and may have been 
told everything by his Carlyle Group partners, the Bin Laden family, who were 
supposedly in line to get the Taliban pipelne construction contract. But it is doubtful we 
will ever know what Bush senior told his son while the pipeline negotiations were 
underway. 

In terms of the upcoming Congressional investigation, the Al Qaida document is the first 
direct written evidence to confirm the existence of secret pipeline negotations with the 
Taliban. Moreover, it confirms that Al Qaida was informed of these negotiations from 
the earliest stages. 

This raises an interesting question. The Al Qaida author, Mohammed Atef, must have 
known that his report had fallen into American hands when his operative' s computer 
was captured by the FBI. Atef may have been surprised that his pipeline report was 
never made public to embarrass the Taliban. 
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Atef may have suspected merely from the surprising silence that the CIA and FBI were 
not being allowed to pursue or reveal their Afghanistan investigations while the pipeline 
negotiations were under way. The Saudis could certainly have tipped off the Taliban 
that the fix was in. It is hard to believe that the Bin Laden construction company did not 
learn anything from their Carlyle group partners about the pipeline. 

Whatever the source, the early date of the Atef report shows that the highest levels of 
Al Qaida certainly knew about the pipeline secret from the beginning. The pipeline 
coverup could have convinced Atef that Al Qaida could expoit the lack of coordinated 
intelligence against them. 

In addition to the usual inter-agency bungling, the Enron cover-up was the real reason 
for the black hole in US intell about events in Afghanistan, and plausibly explains why 
no US agency was allowed to connect the dots. Moreover it explains why honest 
officials like Baer and O' Neill were driven into retirement. 



Bottom line: Baer and O' Neill were right. There was a pipeline coverup and it very likely 
contributed to 9/1 1 . The Atef report raises the founded suspiscion, based on specific 
articulable facts, that AL Qaida might have piggy-backed on the Enron secrecy blackout 
to launch their surprise attack, confident in their knowledge that US intelligence had 
been deliberately blinded by Enron' s cronies in Washington. 

return to table of contents 



The Press on the BCCI-bin Mahfouz-bin Laden 
Intelligence Nexus 

Boston Herald, December 1 1 , 2001 

A powerful Washington, D.C., law firm with unusually close ties to the White House has 
earned hefty fees representing controversial Saudi billionaires as well as a Texas- 
based Islamic charity fingered last week as a terrorist front. 

The influential law firm of Akin, Gump, Strauss, Hauer & Feld has represented three 
wealthy Saudi businessmen - Khalid bin Mahfouz, Mohammed Hussein Al-Amoudi and 
Salah Idris - who have been scrutinized by U.S. authorities for possible involvement in 
financing Osama bin Laden and his terrorist network. 

In addition, Akin, Gump currently represents the largest Islamic charity in the United 
States, Holy Land Foundation for Relief and Development in Richmond, Texas. 

Holy Land' s assets were frozen by the Treasury Department last week as government 
investigators probe its ties to Hamas, the militant Palestinian group blamed for suicide 
attacks against Israelis. Partners at Akin, Gump include one of President Bush' s closest 
Texas friends, James C. Langdon, and George R. Salem, a Bush fund-raiser who 
chaired his 2000 campaign' s outreach to AralEAmericans. 

In addition to the royal family, the firm' s Saudi clients have included bin Mahfouz, who 
hired Akin, Gump when he was indicted in the BCCI banking scandal in the early 
1990s. In 1999, the Saudi' s placed bin Mahfouz under house arrest after reportedly 
discovering that the bank he controlled, National Commercial Bank in Saudi Arabia, 
funneled millions to charities believed to be serving as bin Laden fronts. 

A bin Mahfouz business partner, Al-Amoudi, was also represented by Akin, Gump. 
When it was reported in 1999 that U.S. authorities were also investigating Al-Amoudi' s 
Capitol Trust Bank, Akin, Gump released a statement on behalf of their client denying 
any connections to terrorism. One year earlier, the firm had co-sponsored an 
investment conference in Ethiopia with Al-Amoudi. 
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Akin, Gump partner and Bush fund-raiser Salem led the legal team that defended Idris, 
a banking protege of bin Mahfouz and the owner of El-Shifa, the Sudanese 
pharmaceutical plant destroyed by U.S. cruise missiles in August 1998. 

...Speaking of Akin, Gump partner Kress' office in the White House, Lewis added: 
"That' s not appropriate and frankly it' s potentially troublesome because there is a real 
possibility of a conflict of interest. Basically you have a partner for Akin, Gump . . . 
inside the hen house." 

But another longtime Washington political observer, Vincent Cannistraro, the former 
chief of counter-intelligence at the Central Intelligence Agency, said the political 
influence a firm like Akin, Gump has is precisely why clients like the Saudis hire them. 

"These are cozy political relationships ... If you have a problem in Washington, there 
are only a few firms to go to and Akin, Gump is one of them," Cannistraro said. 

Cannistraro pointed out that Idris hired Akin, Gump during the Clinton presidency, when 
Clinton confidante Vernon Jordan was a partner at the firm. "He hired them because 
Vernon Jordan had influence . . . that' s a normal political exercise where you are buying 
influence," he said. 

\Akin, Gump is not the only politically wired Washington business cashing in on the 
Saudi connection. 

Burson-Marsteller, a major D.C. public relations firm, registered with the U.S. 
government as a foreign agent for the Saudi embassy within weeks of the Sept. 1 1 
terror attacks. 

Boston Herald , December 10, 2001 

Two billionaire Saudi families scrutinized by authorities for possible financial ties to 
Osama bin Laden' s terrorist network continue to engage in major oil deals with leading 
U.S. corporations. 

The bin Mahfouz and Al-Amoudi clans, who control three private Saudi Arabian oil 
companies, are partners with U. S. firms in a series of ambitious oil development and 
pipeline projects in central and south Asia, records show. 

Working through their companies - Delta Oil, Nimir Petroleum and Corral Petroleum - 
the Saudi families have formed international consortiums with U. S. oil giants Texaco, 
Unocal, Amerada Hess and Frontera Resources. 

These business relationships persist despite evidence that members of the two Saudi 
families - headed by patriarchs Khalid bin Mahfouz and Mohammed Hussein Al-Amoudi 
- have had ties to Islamic charities and companies linked financially to bin Laden' s al 
Qaeda organization. So far, bin Mahfouz and Al-Amoudi, who have denied any 
involvement with bin Laden, have been left untouched by the U. S. Treasury 
Department, which has frozen the assets of 150 individuals, companies and charities 
suspected of financing terrorism. 

According to a May 1999 report by the U. S. Embassy in Saudi Arabia, Delta Oil was 
created by 50 prominent Saudi investors in the early 1990s. 

The prime force behind Delta Oil appears to be Mohammed Hussein Al-Amoudi, who is 
based in Ethiopia and oversees a vast network of companies involved in construction, 
mining, banking and oil. 

Al-Amoudi also owns Corral Petroleum. 

The Al-Amoudis' business interests, meanwhile, are enmeshed with the bin Mahfouz 
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family, which owns the third privately held Saudi oil company, Nimir Petroleum. 

Nimir was established by the Mahfouz family in Bermuda in 1991 , according to the U. 
S. Embassy report. 

The closeness of the two clans is underlined by their joint oil venture, Delta-Nimir, as 
well as by their partnership in the Saudi firm The Marei Bin Mahfouz & Ahmed Al 
Amoudi Group of Companies & Factories. 

Meanwhile, information continues to circulate in intelligence circles in the United States 
and Europe suggesting wealthy Saudi businessmen have provided financial support to 
bin Laden. 

Much of it revolves around a 1999 audit conducted by the Saudi government that 
reportedly discovered that the bin Mahfouz family' s National Commercial Bank had 
transferred at least $ 3 million to charitable organizations believed to be fronts for bin 
Laden' s terror network. 

U. S. and British authorities also reportedly looked at Al-Amoudi' s Capitol Trust Bank in 
London and New York for similar activities. 

After the audit, bin Mahfouz was placed under house arrest in Taif, Saudi Arabia, and 
Al-Amoudi reportedly replaced him as head of National Commercial Bank. 

Some of the Saudi money transferred from National Commercial Bank allegedly went to 
the Islamic charity Blessed Relief, whose board members included bin Mahfouz' s son, 
Abdul Rahman bin Mahfouz. 

In October, the U. S. Treasury Department named Blessed Relief as a front 
organization providing funds to bin Laden. 

"Saudi businessmen have been transferring millions of dollars to bin Laden through 
Blessed Relief," the agency said. 

In 1999, Al-Amoudi' s lawyers in Washington, Akin, Gump, Strauss, Hauer and Feld, 
issued a statement saying, "Al-Amoudi did not know bin Laden and never had any 
dealings with him" and that the businessman "was unalterably opposed to terrorism and 
had no knowledge of any money transfers by Saudi businesses to bin Laden." 

Despite officials' suspicions, the bin Mahfouz and AAmoudi oil companies continue to 
profit from their working relationship with America' s own oil elite. For example: 

-- The Mahfouz family, through Nimir Petroleum, joined forces recently with Texaco to 
develop oil fields in Kazakhstan estimated to contain as many as 1 .5 billion barrels of 
oil. 

-- The Al-Amoudi family, through Delta Oil, teamed up with Amerada Hess three years 
ago to develop oil fields in Azerbaijan. Delta-Hess is also part of a consortium hoping to 
build a $ 2.4 billion oil pipeline from Azerbaijan to Turkey. 

-- In the mid-1990s, Delta Oil formed a partnership with Unocal in a failed bid to build oil 
and gas pipelines from Turkmenistan to the Arabian Sea. 

-- In 1994, Delta-Nimir, a joint venture of the Al-Amoudi and bin Mahfouz families, 
joined with Unocal in a consortium to develop three oil fields in Azerbaijan. In 1996, 
Delta-Nimir and Unocal closed a second oil development deal in Azerbaijan. 

(For more info about banking connections, go to bankersalmanac.com.) 
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Daily News (New York), November 10, 2001 

U.S. officials allege that Yasin Al-Qadi, a wealthy Saudi businessman whose assets 
have been frozen by the Treasury Department, funneled money from National 
Commercial to Al Qaeda through a charity called Muwafaq Foundation. 

Because of suspected terrorist links, the Treasury Department has seized assets and 
barred numerous banks and financial entities from doing business in the United States. 

A banking official who asked not to be identified said new anti-terror legislation is flawed 
because it gives the government great leeway in determining which business gets 
blacklisted. 

The official said political considerations could favor institutions associated with crucial 
allies like Saudi Arabia, paving the way for terrorist funds to continue to flow through 
U.S. banks. 

White House spokeswoman Claire Buchan acknowledged that the Treasury consults 
the President before freezing assets or barring trade with specific people or 
organizations. 

Two Saudi government agencies bought 50% of National Commercial in 1999. The 
other half is owned by several shareholders, including members of the Mahfouz family, 
which gave up its majority ownership to the government. 

New York Times , October 15, 2001 

The 1 1th floor aerie from which Yasin Abdullah al-Qadi shepherds his investments is a 
seemingly endless stretch of plush white carpet barely interrupted by a white leather 
couch and a spotless desk. The Red Sea dominates the view, sparkling azure in the 
bright October sunshine. 

But the placid surroundings were shattered on Friday when Mr. Qadi found himself on a 
new list of 39 individuals and groups accused by the United States Treasury 
Department of financing Osama bin Laden and his organization, Al Qaeda. The citation 
about Mr. Qadi read in part: "He heads the Saudi-based Muwafaq Foundation. 
Muwafaq is an Al Qaeda front that receives funding from wealthy Saudi businessmen." 
It goes on to say that the business community has been transferring millions of dollars 
to Mr. bin Laden through the charity. 

It is an accusation that Mr. Qadi says he finds absurd, not least because the foundation 
shut down five years ago. 

"Nothing has been given to bin Laden whatsoever, this is nonsense," Mr. Qadi, a 
bearded, 45-year-old businessman, said in an interview. 

Accusations against pillars of the Jidda community like Mr. Qadi and the foundation -- 
its six-member board included prominent figures like two members of the bin Mahfouz 
banking clan. 

Boston Herald , October 14, 2001 

Three banks allegedly used by Osama bin Laden to distribute money to his global 
terrorism network have well-established ties to a prince in Saudi Arabia' s royal family, 
several billionaire Saudi bankers, and the governments of Kuwait and Dubai. 

One of the banks, Al-Shamal Islamic Bank in the Sudan, was controlled directly by 
Osama bin Laden, according to a 1996 U.S. State Department report. A second bank, 
Faisal Islamic Bank, appears to have a relative of Osama bin Laden on its board of 
directors, the bank' s records show. 
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- Despite repeated denials of any connection to their notorious relative, members of the 
family of Osama bin Laden continue to have close business relationships with another 
wealthy Saudi banking clan, the bin Mahfouz family, which is suspected of shipping 
millions of dollars to the exiled terrorist as recently as three years ago. 

The bin Mahfouz family was placed in the spotlight Friday when the Bush administration 
moved to freeze the assets of 39 more individuals and groups it believes are supporting 
terrorism. 

One of the names on the list, Saudi businessman Yasin al-Qadi, is involved with 
members of the bin Mahfouz family in a Muslim charity, Blessed Relief, which the 
Treasury Department says has steered millions of dollars to bin Laden. 

Sunday Times (London) , October 14, 2001 , 

Further investigations into the Bin Laden money network have linked a dynasty of Saudi 
billionaires with close ties to their country' s royal family to a London charity accused of 
being connected with Bin Laden. 

The International Development Foundation (IDF) -which is now under investigation by 
Britain' s Charity Commissionwas founded by members of the Bin Mahfouz family, one 
of Saudi Arabia' s most prominent clans. 

It has emerged, too, that a director of the IDF is also on the board of an Arab 
investment company that was refuelling the American warship USS Cole last year when 
it was attacked in Yemen on the orders of Bin Laden. The company was cleared of any 
involvement. 

The alleged links between the Bin Mahfouz family, which has an estimated fortune of 
Pounds 2.5 billion, and the Bin Laden money network will be a severe embarrassment 
to the Saudi rulers. 

The IDF charity, based in Curzon Street, central London, was named publicly last week 
in a French parliamentary report as having "points of contact" with Bin Laden' s 
organisation. 

The report also stated that a subsidiary of Sedco, a Bin Mahfouz family company based 
in Saudi Arabia, was "suspected by the US of having made donations to Osama Bin 
Laden". 

According to records filed with the Charity Commission last year, the directors of the 
IDF include Abdelelah, Saleh, Mohammed and Ahmed Bin Mahfouz. Their listed 
address is the Sedco headquarters in Saudi Arabia. The Bin Mahfouz family is one of 
the most successful trading clans in the Middle East. 

The allegations against the IDF and the Sedco subsidiary, which are all strongly denied 
by the family, come as Saudi Arabia is confronted by growing criticism that its 
companies and charities may have provided, knowingly or unwittingly, funding for Bin 
Laden' s ADaeda network. 

An intelligence report published as an annex to a French parliamentary report last week 
named more than 40 organisations registered in Britain with possible links to Bin Laden, 
including the IDF. 

Khalid Bin Mahfouz, the former president of the National Commercial Bank in Saudi 
Arabia, is believed to be under investigation in Saudi Arabia after allegations that he 
channelled money to Bin Laden. 

Other members of the family involved in Sedco say they are no longer connected to 
Khalid Bin Mahfouz and do not in any way support Bin Laden. "The Bin Mahfouzes are 
a very, very established family and Osama Bin Laden is anathema to them," said one 
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source close to the family. 

New York Times , October 13, 2001 , JEFF GERTH and JUDITH MILLER 

Yasin al-Qadi is among the prominent Saudis who those in need of charity or shrewd 
business advice could turn to. But the United States government now says that Mr. 
Qadi and many other well-connected Saudi citizens have transferred millions of dollars 
to Osama bin Laden through charities and trusts like the Muwafaq Foundation 
supposedly established to feed the hungry, house the poor and alleviate suffering. 

In describing Muwafaq, which means "Blessed Relief" in Arabic, as a front for Mr. bin 
Laden' s terror network, the Bush administration has put Saudi Arabia, one of its most 
important Middle East allies, in a delicate bind. 

The Muwafaq Foundation has been administered by some of the kingdom' s leading 
families. Mr. Qadi, a businessman and investor, was cited yesterday on a list of those 
who support terrorism. 

The foundation, however, was not mentioned. The reason, administration officials said, 
was the inability of United States officials to locate the charity or determine whether it is 
still in operation. 

A statement accompanying the list yesterday said this about the foundation: "Muwafaq 
is an al-Qaeda front that receives funding from wealthy Saudi businessmen. Blessed 
Relief is the English translation. Saudi businessmen have been transferring millions of 
dollars to bin Laden through Blessed Relief." 

In 1995, the trustees of the Muwafaq Foundation filed a libel suit in London against the 
newsletter Africa Confidential for linking the foundation to terrorist activities in Africa. 
The publication lost the lawsuit. 

Court papers in that case, provided by Steven Emerson, a writer and commentator on 
terrorism, list the trustees as Mr. Qadi (under the spelling Yassin Quadi) and five 
others, including two members of the bin Mahfouz family. 

"They are the creme de la creme of Saudi society," said Patrick Smith, editor of Africa 
Confidential. The bin Mahfouz family controls the National Commercial Bank of Saudi 
Arabia, which is the kingdom' s largest bank and is the banker to the royal family. Sheik 
Khalid bin Mahfouz paid $225 million, including a $37 million fine, to escape possible 
charges in connection with the 1991 collapse of the Bank of Credit and Commerce 
International. ... Mr. Qadi -- under the spelling Kadi -- is a major investor and director of 
Global Diamond Resources, a diamond exploration company based in San Diego, Calif. 
Public records show that he is involved in real estate, consulting, chemical and banking 
companies in Saudi Arabia, Turkey, Kazakhstan and Pakistan. 

The chairman of Global Diamond, Johann de Villiers, said of Mr. Qadi, "The guy I know 
is a very nice guy." He said he understood that Mr. Qadi had significant investments in 
the American stock market as well as some investments in Malaysia. 

Mr. de Villiers traced Mr. Qadi' s investment in his company to a meeting in London in 
December 1998. The meeting included an investment banker and some other Middle 
Eastern investors, including a senior member of the bin Laden family, who had invested 
in the diamond company one year earlier. 

The bin Laden family controls one of the most powerful business groups in Saudi 
Arabia and its members have publicly disowned Osama bin Laden. 

Mr. de Villiers said it was the assurances of the bin Laden family that gave him the 
confidence he needed to accept Mr. Qadi' s $3 million investment in his small company. 

"I relied on the representations of the bin Laden family," Mr. de Villiers said. "They 
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vouched for him." 

Mr. de Villiers said all calls for Mr. Qadi would be directed to his lawyer in London, Mr. 
Carter-Ruck. 

This is not the first time that Mr. Qadi has come to the attention of the United States 
government in connection with the financing of terrorist activities. He was identified as 
the major source of funds for a money-laundering scheme for the Palestinian group 
Hamas. The case occurred in June 1998, when the Justice Department froze the funds 
of a foundation near Chicago called the Quranic Literacy Institute and one of its 
important volunteers, Muhammad A. Salah, for funneling money to Hamas, which the 
State Department says is a foreign terrorist organization. 

According to court documents, the money was ultimately traced back to Mr. Qadi. 

The government said that in 1991 , Mr. Qadi, whom it described as a Saudi 
businessman, transferred by wire some $820,000 from a Swiss bank account for 
investment purposes. The transaction was intended to conceal the source of the 
money, which was from Mr. Qadi. The government said some of the money was 
ultimately used by Mr. Salah to help purchase weapons and reorganize the Hamas 
leadership in the West Bank and Gaza. 

The Ottawa Citizen , September 29, 2001 

Two imprisoned men, separated by half a planet and what amounts to a royal fortune, 
may hold the key to unlocking the secret of how Osama bin Laden finances his global 
terrorist network. But both are staying stone silent. 

Khalid al-Fawwaz is an otherwise undistinguished former Nairobi car importer who lived 
in a nondescript London apartment and ran an obscure war relief group called the 
Advice and Reformation Committee (ARC) in London. Now being held in Britain' s 
maximum-security Belmarsh prison, he faces criminal charges in the United States for 
abetting the 1998 terrorist bombings of embassies in Kenya and Tanzania, which killed 
or wounded nearly 4,800 people. 

Khalid bin Mahfouz is a controversial, Yemeni-born tycoon worth an estimated $2.5 
billion U.S. He founded and ran the world' s largest private bank until 1999, when the 
Saudi royal family quietly arranged for a government investment fund to buy out his 50- 
per-cent stake in the National Commercial Bank, then forced his dismissal. After a 
financial audit of the bank' s $2t)illion assets, Mr. Mahfouz was confined to a military 
hospital in Taef, Saudi Arabia. Some $2 billion has been reported missing. One of his 
sisters is married to Mr. bin Laden. 

U.S. intelligence services want to know if some of that missing money went to phoney 
charities secretly funneling money to Mr. bin Laden' s aQaeda organization, including: 

- The London-based Advice and Reformation Committee, run by Mr. Fawwaz and 
founded by Mr. bin Laden; 

- An Africa aid group called Blessed Relief, whose directors included Mr. Mahfouz' s 
son; 

- A Kenya branch of Help Africa People, run by several men later convicted or indicted 
for the U.S. embassy bombings in Kenya and Tanzania; 

- The International Islamic Relief Organization, linked to terrorist bomb plots in the 
Philippines and India; 

- The Kenya branch of war and famine relief group Mercy International, where key 
evidence used to convict the embassy bombers was found; 
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- A host of other Islamic aid groups working from Afghanistan to Kosovo, some of which 
were named by U.S. President George W. Bush earlier this week. 

U.S. efforts to follow the bin Laden money trail also include searching the worldwide 
assets of dozens of banks, businesses and ventures in the secretive Mahfouz 
commercial empire. 

It is no easy task. The Mahfouz family still owns a 30-per-cent stake in the National 
Commercial Bank, and controls worldwide assets through a private holding company 
called Al Murjan. One of its assets is Globalstar LP, which has licences for satellite 
broadcasts in eight Middle Eastern countries. 

Some of the Mahfouz wealth is interlocked with another Saudi sheik and billionaire, 
Mohammed Hussein Al-Amoudi, who has since been appointed to run the private bank 
Mr. Mahfouz founded. Its clients include much of the Saudi royal family. 

The Mahfouz/AI-Amoudi joint ventures include the port facilities in Yemen where the 
USS Cole was bombed by Islamic militants while it refueled, an alleged chemical 
weapons plant in Kenya that former U.S. president Bill Clinton ordered destroyed by 
missiles, and a Washington-based private company called WorldSpace, which provides 
satellite-based technology and programming to rural Africa and Asia. 

Mr. Mahfouz is no stranger to missing money -- or controversy. He is a former director 
of the infamous BCCI international bank, which triggered a $1 2-billion U.S. bankruptcy 
scandal in the early 1990s. 

Indicted in the U.S. for a $300-million bank fraud and facing civil claims exceeding $1 0 
billion, he arranged a $225-million settlement with prosecutors and agreed to a 
permanent prohibition on owning banks in the U.S. 

Mr. Mahfouz was also embroiled in a citizenship-for-sale scheme in Ireland, in which 
foreign millionaires were secretly courted to invest in Irish enterprises in exchange for 
coveted Irish passports and lucrative tax writeoffs. Mr. Mahfouz purchased 1 1 
passports for Saudi and Pakistani nationals, but failed to make the promised 
investments. 

Is there a connection between Mr. bin Laden and the two far-flung prisoners? 

U.S. court records -- especially evidence entered by British detectives who raided Mr. 
Fawwaz' s apartment and the ARC office on London' s Beethoven Street in 1998 leave 
little doubt that Mr. Fawwaz worked for Mr. bin Laden and personally knew those who 
were later convicted of the African embassy bombings. 

Seized computer hard drives revealed fiercely anti-American "holy war" edicts from Mr. 
bin Laden, to be relayed to European Muslims through the ARC "charity." A seized 
copy of the ARC founding documents bore Mr. bin Laden' s signature. 

Wiretap evidence, satellite-phone and fax records confirmed that calls were made to or 
from the now-convicted African embassy bombers and Mr. bin Laden' s military 
lieutenant in Pakistan, Mohammed Atef (who is charged with Mr. bin Laden in the 
African embassy bombings). Seized bank records showed that Mr. Fawwaz held the 
signing authority for a Barclay' s account for ARC. 

The U.S. court records, and testimony from former bin Laden insiders, also indicate that 
Mr. Fawwaz purchased mobile phone technology that Mr. bin Laden or his aides used 
to make 140 calls to London and the Kenya bomb group from Afghanistan. 

Seizures in Nairobi turned up phone bills for Mercy International in Mr. Fawwaz' s name, 
and calls to that office from Mr. bin Laden' s satellite phone. Much of the evidence used 
to convict four of the embassy bomb plotters in a later U.S. trial was found at the 
charity' s Kenya office. 
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A former Mercy International staffer in Ireland, Hamid Aich, had earlier shared a 
Vancouver suburb apartment for three years with Abdelmajid Dahoumane, the accused 
accomplice of convicted millennium bomb plotter Ahmed Ressam. (Mr. Ressam, part of 
an Algerian bin Laden cell based in Montreal, has testified that he and Mr. Dahoumane 
concocted bomb ingredients to blow up the Los Angeles airport at a Vancouver motel in 
December, 1999.) 

Mr. Ressam was caught at the U.S. border with the explosives in his car trunk, and 
convicted after a U.S. trial this year. Mr. Dahoumane fled Canada, facing criminal 
warrants here and in the U.S. He is believed to be in Afghanistan. Mr. Aich was 
arrested in Ireland, but released before police realized his connection to the Canadian- 
based Algerians. His whereabouts is unknown. 

Mr. Fawwaz has denied any involvement in the terrorist bombings linked to Mr. bin 
Laden, and is fighting extradition from Britain to the United States. The evidence being 
used to support his transfer to the U.S. has not been tested at trial. 

The U.S. has not filed any indictments against Mr. Mahfouz, and there is no public 
evidence linking him to any of the terrorist attacks against U.S. targets. However, the 
Saudi royal family restricted his travel last year after U.S. officials shared financial 
evidence gleaned from investigations following the 1993 World Trade Center bombing, 
and subsequent terrorist attacks against the USS Cole, U.S. military barracks near 
Riyadh, and the African embassies, a failed 1 996 plot to bomb 1 2 airliners over the 
Pacific, and a failed plot to bomb U.S. consular offices in India. 

American officials had earlier convinced governments in Dubai, the United Arab 
Emirates, and Britain to close bank accounts they had linked to Mr. bin Laden. U.S. 
press reports have disclosed that some wealthy Persian Gulf businessmen also were 
being "tithed" -- or bribed -- millions to fund Islamic charities that acted as fronts for Mr. 
bin Laden. One Associated Press report estimated the donations at $50 million, and 
another reported that even Saudi pension funds were being routed to the phony 
charities. 

According to Indian police, a Bangladeshi man caught with explosives destined for U.S. 
consulates in India confessed to being a former worker for the International Islamic 
Relief Organization, and said the IIRO president had personally attended a meeting to 
plan the bomb attacks. 

The Philippines chapter of the IIRO was formerly headed by Mr. bin Laden' s brotheirn- 
law, and was fingered as a front for Mr. bin Laden by a man later convicted in the 1993 
World Trade Center bombings. Mr. Mahfouz' s son was on the board of Blessed Relief 
in Sudan, a group reportedly linked to the 1995 attempted assassination of Egyptian 
president Hosni Mubarak in Ethiopia. 

A Lebanese-born U.S. citizen based in Kenya, later convicted of aiding the African 
embassy bombings, testified that he began working for the bin Laden network after 
being recruited for the Islamic relief agency Al Kifa by al-Qaeda military boss 
Mohammed Atef. 

He later served as a senior business aide to Mr. bin Laden in Sudan, then through 
Kenya-based groups that combined legitimate aid work and covert al-Qaeda business, 
such as preparing false passports, masking travel by bomb plotters, and exchanging 
money and reports with the bin Laden group in Afghanistan. Some of the convicted or 
at-large indicted bombers had previously worked for Help Africa People. 

Mr. Mahfouz was a major investor with sheik Al-Amoudi in the $1 OO-million El Shifa 
pharmaceutical plant in Kenya, which was destroyed by U.S. missiles weeks after the 
embassies were bombed. The Clinton administration claimed the CIA had earlier 
detected bomb ingredients in the soil nearby. Yet subsequent lab tests and court 
actions leave little doubt the El Shifa plant was producing only human and veterinary 
drugs. 
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The nominal owner, now based in London and a long-time accountant to Mr. Mahfouz, 
later sued the U.S. government, which quietly settled the case and unfroze his assets in 
the United States. 

The U.S. counter-strike against the El Shifa plant was almost certainly aimed at an 
innocent target. A simultaneous U.S. cruise missile barrage aimed at Mr. bin Laden 
himself in his Afghan hideout missed its intended target. 

Those retaliatory strikes enraged many in the Muslim world, and may have prompted 
covert donations to the bin Laden cause from some of the Persian Gulf s wealthy 
businessmen. They also drew the wrath of military governments in countries like 
Yemen, Sudan and Ethiopia, where the Mahfouz/AI-Amoudi group often gets 
preferential projects. 

One example is the multibillion-dollar project to modernize the shipping facilities in the 
Yemeni capital of Aden, completed a year before the USS Cole was hit there by a 
suicide barge. The lead investor and builder was the Mahfouz/AI-Amoudi Group, 
through their companies Yeminvest and Yemen Holdings Ltd. 

Mr. Mahfouz and Mr. bin Laden were both born in Yemen, and are revered by many 
Yemenis. A U.S. probe into the terrorist attack there has been stymied by the Yemeni 
government, which openly supports a "holy war" against the U.S., and has vowed to 
provide sanctuary for jihad militants 

return to table of contents 



Bush Did Try to Save Enron 



By Sam Parry May 29, 2002 

The story line has been that all of Ken Lay's millions couldn't buy George W. Bush. For 
that reason, Enron has been called a financial scandal, not a political scandal. 

Growing evidence, however, shows that this Bush-can't-be-bought story line isn't true. 

It is now clear that prior to Nov. 8, when the Securities and Exchange Commission 
delivered subpoenas to Enron, the Bush administration did what it could to help Enron 
replenish its coffers with billions of dollars. Enron desperately needed that money to 
prevent the exposure of mounting losses hidden in off-the-books partnerships, a 
bookkeeping black hole that was sucking Enron toward bankruptcy. 

As Enron's crisis worsened through the first nine months of the Bush presidency, Ken 
Lay got Bush's help in three principal ways: 

--Bush personally joined the fight against imposing caps on the soaring price of 
electricity in California at a time when Enron was artificially driving up the price of 
electricity by manipulating supply. Bush's rear-guard action against price caps bought 
Enron and other energy traders extra time to gouge hundreds of millions of dollars from 
California's consumers. 

--Bush granted Lay broad influence over the administration's energy policies, including 
the choice of key regulators to oversee Enron's businesses. The chairman of the 
Federal Energy Regulatory Commission was suddenly replaced in 2001 after he began 
to delve into Enron's complex derivative-financing schemes. 

--Bush had his National Security Council staff organize an administration-wide 
campaign to pressure the Indian government to accommodate Enron, which wanted to 
sell its generating plant in Dabhol, India, for $2.3 billion. Bush administration pressure 
on India over the Dabhol plant continued even after Sept. 1 1 , when India's support was 
needed for the war on terrorism. The administration's threats against India on Enron's 
behalf didn't stop until Nov. 8. 
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On Nov. 8, Enron disclosed the formal SEC investigation and admitted overstating 
earnings by $586 million with losses hidden in off-the-books partnerships run by 
Enron's Chief Financial Officer Andrew Fastow. Over the next four weeks, Enron 
stumbled toward its bankruptcy filing on Dec. 2. 

Kenny Who? 

When the corporate wreckage was complete, the toll was devastating. Investors lost 
tens of billions of dollars; retirees were left nearly penniless; and 5,000 Enron 
employees were laid off. Beyond that, Enron's accounting tricks discredited its 
accounting firm, Arthur Andersen LLP, and sent shock waves through U.S. securities 
markets. 

As the accounting scandal provoked disgust across the country and across party lines, 
the White House sought to minimize its relationship with Enron. In spite of a personal 
acquaintance best symbolized by Bush's nickname for "Kenny Boy," Bush began to act 
as if he barely knew Lay. On Jan. 1 1 , Bush told reporters that Lay "was a supporter of 
Ann Richards in my run in 1994," implying that he had gotten to know Lay as Gov. 
Richards' holdover appointee to a Texas business council. 

Striking a note in personal disapproval, Bush said his sympathies rested with laid-off 
Enron employees and small Enron investors who saw their life savings wiped out. Bush 
said his own mother-in-law lost $8,000 when Enron collapsed. 

The administration's basic line of defense was that it did nothing to bail out Enron. 
Exhibit One in this argument was the fact that the administration took no substantial 
action to help Enron after Lay sounded out senior Bush officials in late October by 
placing calls to Commerce Secretary Donald Evans and Treasury Secretary Paul 
O'Neill. 

By late October, however, it could also be argued that Enron's troubles were too 
advanced - and the public spotlight too intense - for the administration to launch a 
rescue mission. News of Enron's financial difficulties already was spreading through the 
business press and the SEC had started to investigate. 

In fact, the record shows that, in spite of the risk, the Treasury Department did respond 
to Lay's call for help. The New York Times reported that Secretary O'Neill instructed 
Under Secretary for Domestic Finance Peter Fisher to "look into the condition of 
Enron." Fisher responded by following up with Enron President Greg Whalley, speaking 
with him "six to eight times" over a few day period in late October and early November. 
After the conversations, perhaps recognizing the political peril, Treasury decided 
against further support. [NYT, 1 /1 3/02] 

Treasury's efforts on Enron's behalf in late October were not unusual for the Bush 
administration. Far from doing nothing to help Enron, news accounts and newly 
released documentary evidence show that that prior to Enron's death spiral, the young 
Bush administration did what it could to support Enron's business interests. 

Enron's Troubles 

The Houston-based energy trader's financial mess can be traced back at least to 2000 
when the long-running stock market boom ended. 

During the boom, Enron had soared through the list of Fortune 500 companies to a 
perch at No. 7. A leader of the so-called New Economy, Enron expanded beyond its 
core business interests in natural gas pipelines, branching out into complex commodity 
trading, which included electricity, broadband capacity and other ethereal items, such 
as weather futures. It had investments in smaller companies that operated in areas 
where Enron traded. 

The bursting of the dot-com bubble in March 2000 and the collapse of the 
telecommunications sector put pressure on Enron as it did many other companies. 
Even though Enron's own stock held strong, hitting an all-time high of $90 on Aug. 17, 
2000, the tumbling market, combined with some risky overseas energy projects, left 
Enron with a host of poor-performing assets that were a drag on the company's growth. 

To protect its image as a darling of Wall Street - and to prop up its stock value - Enron 
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began shifting more of its losing operations into off-the-books partnerships given names 
like Raptor and Chewco. Hedges were set up, supposedly to limit Enron's potential 
losses from equity investments, but some were themselves backed by Enron stock, 
creating the possibility of a spiraling decline if investors lost faith in Enron. 

Their Man Bush 

Still, Enron saw a silver lining in the darkening economic clouds of 2000. If George W. 
Bush could secure the presidency, Enron would have a reliable ally for its deregulatory 
plans at the top of the U.S. government. With Bush would come other allies who could 
staff key positions in the federal bureaucracy. 

Lay had reasons for optimism about his ties to Bush. Having backed Bush's father and 
the son's gubernatorial run in 1994, Lay was an insider's insider. For the 2000 
campaign, he was a Pioneer for Bush, raising $100,000. Enron also gave the 
Republicans $250,000 for the convention in Philadelphia and contributed $1 .1 million in 
soft money to the Republican Party, more than twice what it contributed to Democrats. 

The contributions dwarfed what was at stake for Enron. In its energy trading in 
California alone, Enron stood to earn tens of billions of dollars. 
Around the start of the 2000 general election campaign, the first signs of suspicions 
also arose that Enron was trying to gain windfall profits by manipulating the California 
energy market. In August 2000, an employee with Southern California Edison sent the 
Federal Energy Regulatory Commission (FERC) a memo, entitled "California Electricity 
Markets: Issues for Examination." The memo expressed concerns that Enron and other 
electricity providers to California's deregulated energy market were gaming the system 
by cutting off supply and creating phony congestion in the electricity grid to run up 
energy prices. [Energy Daily, May 16, 2002] 

By December 2000, even while FERC was piecing together a strategy for dealing with 
the California crisis, recently released documents now show that Enron lawyers were 
exchanging letters about conducting just those kinds of schemes. With strategies 
dubbed "Fat Boy," "Death Star," and "Get Shorty," Enron was siphoning electricity away 
from areas that needed it most while getting paid for phantom transfers of energy 
supposedly to relieve transmission-line congestion. [See Washington Post, May 7, 
2002] 

That same month, Bush nailed down his presidential victory, getting five Republicans 
on the U.S. Supreme Court to halt vote counting in Florida. Lay and his wife lent a hand 
there, too, donating $10,000 to Bush's Florida recount fund that helped pay the 
Republican lawyers and other operatives who ensured that a full recount of Florida's 
ballots never occurred. 

With Bush's victory secured, another $300,000 poured in from Enron circles for the 
Bush-Cheney Inaugural Fund. The company, then-Chief Operating Officer Jeffrey 
Skilling and Lay each kicked in $100,000. 

An Energy Plan 

A grateful Bush gave Lay a major voice in shaping energy policy and picking personnel. 
Starting in late February 2001 , Lay and other Enron officials took part in at least a half 
dozen secret meetings to develop the Bush' s energy plan. 
After one of the Enron meetings, Vice President Dick Cheney' s energy task force 
changed a draft energy proposal to include a provision to boost oil and natural gas 
production in India. The amendment was so narrow that it apparently was targeted only 
to help Enron' s troubled Dabhol power plant in India. [Washington Post, Jan. 26, 2002] 

Other parts of the Bush energy plan tracked closely to recommendations from Enron 
officials. Seventeen of the energy plan's proposals were sought by and benefited 
Enron, according to Rep. Henry Waxman, D-Calif., ranking minority member on the 
House Government Reform Committee. One proposal called for repeal of the Public 
Utility Holding Company Act of 1935, which limits the activities of utilities and hindered 
Enron's potential for acquisitions. 

Besides listening to Lay' s advice, Bush put the corporation' s allies inside the federal 
government. Two top administration officials, Lawrence Lindsey, the White House's 
chief economic adviser, and Robert Zoellick, the U.S. Trade Representative, both 
worked for Enron, Lindsey as a consultant and Zoellick as a paid member of Enron' s 
advisory board. Bush also named Thomas E. White Jr., an 1 1 -year veteran of Enron' s 
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corporate suites, to be secretary of the Army. White had run a key subsidiary, Enron 
Energy Services, which is now the focus of allegations about accounting irregularities. 

At least 14 administration officials owned stock in Enron, with Undersecretary of State 
Charlotte Beers and chief political adviser Karl Rove each reporting up to $250,000 
worth of Enron stock when they joined the administration. 

FERC Concerns 

Lay exerted his influence, too, over government regulators already in place. Curtis 
Hebert Jr., a conservative Republican and a close political ally of Sen. Trent Lott of 
Mississippi, had been appointed to the Federal Energy Regulatory Commission during 
the Clinton administration. Like Bush and Lay, Hebert was a promoter of "free markets." 
Bush elevated Hebert to FERC chairman in January 2001 . 

While a strong believer in deregulation, Hebert broke ranks with Lay on two key points. 
Hebert was an advocate of state rights, an obstacle to Enron' s desire for FERC to 
mandate consolidation of state utilities into four giant regional transmission 
organizations, or RTOs. By quickly pushing the states into RTOs, Enron and other big 
energy traders would have much larger markets for their energy sales. 

Hebert told the New York Times that he got a call from Lay with a proposed deal. Lay 
wanted Hebert to support a faster transition to a national retailing structure for 
electricity. If he did, Enron would back him, so he could keep his job. 

The FERC chairman said he was "offended" by the veiled threat. He understood that 
Lay' s political influence could put his job in jeopardy, since Bush held the power to 
appoint FERC chairmen and Lay had demonstrated sway over selection of 
administration appointees. Besides supplying Bush aides with a list of preferred 
candidates, Lay had personally interviewed one possible FERC nominee. 

Lay offered a different account of the phone call. He said Hebert was the one 
"requesting" Enron' s support at the White House, though Lay acknowledged that the 
pair "very possibly" discussed issues involving FERC s authority over the nation' s 
electricity grids. 

Lay also had reason to be suspicious of Hebert's interest in the complex derivative 
financing instruments that he saw among the leading energy traders, including Enron. 
After he became chairman, Hebert started an investigation into how these deals 
worked. "One of our problems is that we do not have the expertise to truly unravel the 
complex arbitrage activities of a company like Enron," Hebert said. "We' re trying to do it 
now, and we may have some results soon." 

return to table of contents 



The Politics of Treason 

By William Rivers Pitt Friday, 31 May, 2002 
It would be funny if it were not so terribly sad. 

Politics became entwined in our national conversation regarding the September 1 1th 
attacks before the fires in Manhattan were extinguished, when Jerry Falwell and Pat 
Robertson chose to blame the attacks on gays, feminists and the ACLU. Politics 
became entwined in the attacks once the Bush administration chose to use our national 
shock as cover for ramming through ruinous tax and environmental policies. 

Politics became entwined in the attacks when Attorney General Ashcroft sat in the well 
of the Senate and proclaimed that anyone who questioned the erasure of basic 
American freedoms in the name of security was aiding and abetting terrorism. More 
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recently, politics became entwined in the attacks when a story emerged from the 
Toronto Globe and Mail. The story quoted a White House official' s blunt statement that 
all the terrorism warnings America has recently received from the Bush administration 
were being used solely to deflect criticism. 

Recent revelations have surfaced that the Bush administration had been specifically 
warned of 9/1 1 -style attacks by a host of foreign intelligence services, and failed to 
properly address them. In order to get out from under any censure for failing to deal 
with these warnings, politics transmogrified into the use of fear to cow the populace. 

On May 30th, politics came into the 9/1 1 issue from a totally unexpected direction. 
Enter Larry Klayman, General Counsel for the conservative activist group Judicial 
Watch. Klayman has been on the scene for years, coming into prominence as one of 
the foremost anti-Clinton bombardiers on the Right. Best known for his preponderance 
of the theory that Clinton Commerce Secretary Ron Brown was assassinated, and that 
the plane crash that actually killed him was merely a coverup, Klayman spent a great 
deal of time spreading the story of the ' Clinton Body Count 1 those unfortunate souls 
whacked by Bill because they got too close to his drug-running out of Arkansas airports, 
or because they asked too many questions about his sex life, etc. Klayman managed to 
sue the Clinton White House some 18 times before 1999. 

On May 30th, Klayman emerged from the mists of anti-Clintonism and fired a 
stupendous broadside across the bow of the Bush administration and the FBI. 
Appearing before members of the press in a conference broadcast by C-SPAN, 
Klayman introduced an 1 1 -year veteran FBI agent named Robert Wright. Judicial 
Watch has claimed Wright as a client, and intends to defend him against what Klayman 
describes as a serious campaign by the FBI and the Department of Justice to intimidate 
and destroy him. 

Why? 

According to Klayman, Wright has been sounding an alarm within the FBI for years 
about terrorist activities within the United States. Rather than heed Wright' s warnings, 
the FBI has deflected and obstructed his efforts to curtail dangerous movements by 
agents of Hamas and Hezbollah. Wright' s activities within the FBI were geared towards 
thwarting money-laundering activities by these agents, and he is claiming that his 
efforts were stymied because important government officials like Colin Powell have 
been coddling these pro-Palestinian groups to protect the reputation of Yasser Arafat. 
One can only assume the higher purpose of this coddling was to preserve tattered 
hopes for a negotiated settlement in the Mideast. 

Klayman leaned across the podium at the press on Thursday and claimed that the FBI 
"did not do its job" regarding 9/1 1 , that Wright had been trying since 1999 to get the FBI 
to clean house before disaster struck, and that his reward for doing so was threats of 
civil suits, loss of employment and criminal charges. Klayman juxtaposed this against 
the recent praise heaped upon Colleen Rowley, the Minnesota FBI agent whose 
whistleblowing memo to FBI Director Robert Mueller outlining all of the agency' s failures 
to see 9/1 1 coming was lionized by the Director as he announced the dawn of a new 
improved FBI. Wright was threatened while Rowley is praised, said Klayman. The 
comparison was devastating. 

The FBI bore the brunt of Klayman' s lashing, but it was definitely not alone. The Bush 
administration was blasted as, "...an administration which, despite being elected on the 
basis of restoring national security, slept for nine months, and did virtually nothing to 
shore up the inadequacies of the FBI." Klayman went on to describe the Bush 
administration as, "...an administration which comes forward yesterday to cover their 
backside after it becomes apparent that they hid information from the American people 
for nine months - material information as to how, in the new admission of FBI Director 
Robert Mueller, the 9/1 1 attacks could have possibly been prevented." 

Klayman addressed Vice President Dick Cheney specifically, lambasting his recent 
claim that America is defenseless against future terrorism. According to Klayman and 
Wright, our defenselessness is based on nothing more or less than rank incompetence 
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on the part of the FBI. That incompetence reaches into the highest offices of 
government and into the responsibility of men like Cheney and Bush, who should be 
doing more to change the inadequate capabilities of intelligence branches like the FBI. 

"What have you, the Bush administration, been doing for the last nine months," railed 
Klayman, "that just now you' re advising the American people that we don' t have the 
defenses even after having lost 3,000 lives?" 

Klayman yielded the podium moments later to the speakerphoned voice of David 
Schippers, another infamous anti-Clinton warrior standing forth for Robert Wright. 
Schippers recapitulated the threats levied against Wright by the FBI regarding his 
intended disclosure of intelligence failures, calling Wright "a great American." Before his 
voice was cut off, Schippers warned Wright, "Don' t go into any specifics, any particulars 
about any case, even though you and I both know there is no case. But they claim there 
is, so we' II follow their guidelines the same guidelines that put 3,000 people on the 
street, dead." 

Wright stepped to the podium and presented himself as a vividly different breed of man 
than Klayman and Schippers. Dressed in somber tones and adorned with the severest 
of conservative hairstyles, Wright appeared to have come straight out of FBI central 
casting. He began by stating that he did not in any way stand as a representative of the 
Bureau - he was speaking freely here of his own views and opinions, and was not 
representing the FBI in any capacity. 

Wright went on to describe his work with the FBI. For many years, he had worked in the 
Chicago office on counter-terrorism cases that focused on money-laundering efforts by 
terrorist cells operating within the United States. His work developed into an operation 
that was named ' Bulgar Betrayal,' which seemed on the verge of becoming officially 
designated as a major case because of its far reach and national security implications. 
Before he was finished, a Saudi businessman named Yasin Kadi became implicated in 
the terrorism funding. Wright was careful to note on Thursday that, one month after the 
9/1 1 attacks, Kadi was named by the Federal government as a financial supporter of 
Osama bin Laden. 

Yet Kadi' s name was known to Wright well before 9/1 1 , when the Bulgar Betrayal 
investigations were taking place. Did his work take root within the FBI? Did his 
superiors note the dangers implicit in the activities of the terrorists Wright had 
pinpointed? "FBI management," said Wright on Thursday, "intentionally and repeatedly 
thwarted my attempts to launch a more comprehensive investigation to identify and to 
neutralize terrorists." 

Wright had to purchase computer software and hardware necessary for his 
investigations because the FBI failed to allocate the necessary funds to help his work. A 
week after 9/1 1 , Wright attempted to deliver his concerns to several members of 
Congress so the glaring gaps in American national security could be addressed, but 
was threatened by the FBI and the Justice Department. In fact, he was told that he 
could not travel beyond Chicago without specific permission from the FBI. 

Wright' s frustration at the FBI' s inaction regarding his warnings led him to write a 500 
page manuscript detailing the Bureau' s antterrorism failings entitled "Fatal Betrayals of 
the Intelligence Mission." Beyond describing the myriad ways the FBI and the 
government have failed to protect Americans from terrorism, the manuscript goes on to 
demand a thorough house-cleaning within the FBI. It seems clear after listening to 
Wright' s press conference that the main reason why FBI Director Mueller has chosen to 
embrace whistleblowing agent Rowley while threatening agent Wright comes down to 
the existence of that manuscript. 

Wright concluded his remarks on Thursday in dramatic and emotional fashion. "My 
efforts," he said, "have always been geared towards neutralizing the terrorist threats 
that focused on taking the lives of American citizens, in addition to harming the national 
and economic security of America. However, as a direct result of the incompetence, 
and at times intentional obstruction of justice by FBI management to prevent me from 
bringing terrorists to justice, Americans have unknowingly been exposed to potential 
terrorist attacks for years." 
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He went on to state, "Knowing what I know, I can confidently say that until the 
investigative responsibilities for terrorism are removed from the FBI, I will not feel safe." 

At this point, Wright paused a long moment before continuing. "To the families and 
victims of September 1 1th," he finally said through choked voice, wiping a tear from his 
eye, "on behalf of John Vincent, Barry Carmody and myself. ..we' re sorry." These last 
words were essentially sobbed into the microphone, and with that Wright fled the 
podium. It should be noted that the names he mentioned - Vincent and Carmody - were 
later described by Klayman as FBI agents preparing to come forward "with the truth" as 
Wright did. 

What to make of all this? On one side stands Larry Klayman, clown-man extraordinaire 
who shattered his credibility years ago by spreading tales of Clinton death squads. On 
the other side stands FBI agent Robert Wright, shadowed by agents Vincent and 
Carmody. Anyone who watched the Wright press conference - available via link at 
JudicialWatch.org - could sense the man' s earnestness. Perhaps he believed Klayman 
was the only vehicle he had to get his story out. Perhaps, after eight years of anti- 
Clinton jihad along the halls of the FBI, Klayman was the only lawyer he' d ever heard 
of. 

The politics behind the fact that Klayman has begun attacking the Bush administration 
and its FBI head cannot be ignored. Klayman' s name is gold among ultra 
conservatives; if he has it in for Bush and the FBI, by-God, so will the grass rooters who 
still think Clinton had Vince Foster killed. The fact that such people make up a 
substantial portion of Bush political base spells trouble if Klayman' s claims resonate. 
Never mind the left-wingers who have been waiting for this shoe to drop. Bush' s 
foreknowledge of 9/1 1 has been gospel for months, and the fact that Klayman has 
helped confirm their suspicions only adds humor to a truly bleak scenario. 

All of this falls under the broader political spectrum of these recent 9/1 1 revelations. 
Wright' s claims of FBI malfeasance have become an accent in the symphony of 
accusation that include Rowley' s assertions and dozens of terror warnings from foreign 
intelligence services such as the French Directorate of Territorial Security (DST). The 
DST was screaming at Rowley' s Minnesota FBI office about Zacarias Moussaoui and 
terrorist plans to crash airplanes into important targets, but no one from Rowley' s office 
could get FBI headquarters to pay attention to these warnings until it was too late. 

What the FBI and the Justice Department will do with the information coming from 
these truth-telling agents, who squat above Ashcroft' s door like the raven, remains to be 
seen in the long run. The immediate return upon this informational investment does not 
bode well. On the same day that Wright revealed his information, the FBI released a 
warning for everyone to be on the look-out for terrorists bearing shoulder-launched 
missile weapons. If that terror-warning dog gets wagged any harder, someone' s going 
to get bit. 

More ominously, Ashcroft announced on Thursday that the Justice Department plans to 
extend its Patriot Act mandate into the surveillance of churches and political groups. 
Congressman John Conyers, Democrat of Michigan, blasted this move: "The 
Administration' s continued defiance of constitutional safeguards seems to have no end 
in sight. This decision decimates the Fourth Amendment. The Justice Department is 
intent on another power grab when it has become clear that a lack of competence - not 
law enforcement authorities - prevented the Administration from connecting the dots 
before September 11.1 call on the Bush Administration to immediately halt any efforts 
to unilaterally expand surveillance authority and to consult Congress before 
implementing further intrusions on our civil liberties." 

Klayman, Schippers, Wright, Vincent, Carmody, Rowley, Conyers. ..it is getting awfully 
loud around here. Can the Bush administration and the FBI avoid the shouting? Have 
we crossed a line here, from freedom-hating terror attacks to willful negligence on the 
part of this government? Where will the politics of treason take us next? 



William Rivers Pitt maintains his own site. You can visit him at :www.willpitt.com 
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The War at Home: Federal Law Enforcement Officials 
Follow International Terrorism' s Money Trail from 
Northern Virginia to Saudi Arabia, but President Bush 
Says That' s Far Enough 



A Special Report from Democrats.com 
29 April 2002 

By David Lytel 

In an exclusive interview with Democrats.com, French intelligence analyst Jean-Charles 
Brisard, co-author with Guillaume Dasquie of Bin Laden: The Hidden Truth said they 
stand by their version of events first published last November, that the September 1 1 
attacks followed the breakdown of secret negotiations between the U.S. and the 
Taliban. More recently, Brisard reports, new information has come to light that reveals 
the extent of Saudi Arabia' s role in financing terrorist activities against Americans and 
Israelis. 

A series of raids last month against Saudi-financed organizations headquartered in 
Northern Virginia - still largely unreported in the U.S. - have created a considerable 
conflict inside the U.S. government between law enforcement officials seeking to cut off 
funding for international terrorism and diplomatic and political officials unwilling to 
permit investigations that would undermine the regime in power in Saudi Arabia. 

Saudi Crown Price Abdullah met with President Bush last week. Bush' s claim that the 
two formed a "strong personal bond" indicates that the Bush White House will continue 
to shield the Saudis from investigations by U.S. law enforcement officials that would 
expose their role in funding worldwide terrorism. 

"Saudi Arabia still plays a major role in sponsoring fundamentalism around the world," 
reports Brisard, "and while there have been police raids recently against Arab and 
Muslim charities in Northern Virginia, on that score little has changed. Many of the 
organizations cited by the U.S. government as supporting Hamas and other terrorist 
organizations continue to operate because they are protected by Saudi Arabia." He 
cited as an example the Al Aqsa Islamic Bank in the Arab-controlled West Bank, in 
which a principle shareholder is Saleh Kamel, a Saudi who is Saudi King Faud' s 
brother-in-law. 

A U.S. Treasury Department task force called Operation Green Quest raided a number 
of Muslim and Arab charities in Northern Virginia on March 20. These charities help 
pass money and provide logistical support for terrorists, according to Brisard. He cites 
as one example the Saar Foundation in Herndon, Virginia. Brisard reports that it was 
created by Cherif Sedky, an American living in Jedda, 

Saudi Arabia who serves as a legal counsel to Khaled ben Mahfouz, who is Osama bin 
Laden' s brotheiin-law and collaborator. This and other charities are an important 
conduit for Saudi money so that it can reach Al Qaeda and other terrorist networks, 
says Brisard, who has written about this topic for the French intelligence agencies and 
whose coverage of this aspect is included as an appendix to Bin Laden: The Hidden 
Truth. 

"While some have been shut down, most of the so-called charities controlled by Saudi 
families in Northern Virginia and elsewhere are still in operation," according to Brisard. 
"The assets of some of these organizations have been frozen, but the Saudi sponsors 
have not been touched and the most important work remains to be done," he said. 

Brisard did not speculate as how the conflict between the U.S. Treasury Department' s 
hot pursuit of the financial underwriting of terrorism to its sources in Saudi Arabia and 
the Bush Administration and Bush family' s ties to the Saudi royal family would ultimately 
be resolved. He observed, however, that the Bush Administration is deliberately 
avoiding addressing the underlying sources of funds for international terrorism since the 
Saudis and their oil fields are vital for the petroleum-dependent U.S. economy and are 
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the single most important client in the world for military protection by the U.S. 
government as well as long time business associates of the Bush family. 

As originally reported by Dasquie and Brisard in their book, the September 1 1 attacks 
on the Pentagon and World Trade Center were the direct result of a disasterous failure 
of U.S. foreign policy that confused the interest of American oil companies with the 
interests of the American people. As the book details, a U.S. delegation led by 
Ambassador to Pakistan Tom Simons met on numerous occasions with high ranking 
Taliban officials in the spring and early summer of 2001 . The Americans sought the 
turnover of Osama bin Laden and Afghan approval for the construction of an oil and 
gas pipeline through their country by a consortium of oil companies led by California- 
based Unocal. In return, the U.S. offered to permit the Taliban to sell its oil on world 
markets, to deliver direct foreign aid assistance and take other steps to informally 
recognize the Taliban as the legitmate government of Afganistan despite its deplorable 
human rights record. 

According to participants in these talks, the Americans made it clear to the Taliban that 
unless it accepted this "carpet of gold" they would be buried in a "carpet of bombs" that 
would destroy Afghanistan, just as much of Iraq had been reduced to rubble after its 
invasion of Kuwait. The Taliban refused to accept this offer and the talks broke down 
in July 2001 . The most straightforward explanation for the September 1 1 attacks is that 
they were a first strike against U.S. targets by Al Qaeda forces trying to anticipate a 
promised future U.S. attack on 

Afghanistan. This version of the prelude to the September 1 1 attacks, which killed more 
Americans any other attack in the nation' s history, has been widely reported abroad but 
has still not yet been taken up by any major commercial news organizations in the U.S. 

Dasquie and Brisard' s book will be published in English this summer by Nation Books, 
but until then it continues to be available only in the original French. Dasquie is editor- 
in-chief of lntelligenceOnline.com and Brisard formerly headed up the economic 
analysis and strategy division of the French conglomerate Vivendi and has written 
about Al-Qaeda for the French intelligence agencies. 

The essential elements of the story reported by Dasquie and Brisard last November 
have been subsequently confirmed. The U.S. Department of State has confirmed that 
there were high level contacts between the U.S. and the Taliban prior in the spring and 
summer of 2001 . The book' s reporting of the role of Khaled ben Mahfouz as an agent 
of Osama bin Laden has been confirmed by the U.S. government. The charities with 
which he has been associated have since been closed or are under investigation or 
have had their assets frozen. 

The Saudi role in financing terrorism is also available from public sources. As first 
reported in the Weekly Standard three weeks ago, the Web site of Saudi Arabia' s 
Washington Embassy' si^ww.saudiembassy.com) reveals that the Kingdom pledged 
$400 million last year for the support of the families of Islamic martyrs. The site also 
reports that compenstion for the family of a martyr has been set at $5,300, which as 
Stephen Schwartz points out in the Weekly Standard would suggest support for 
approximately 75,000 martyrs. This either represents a considerable escalation in the 
current rate of almost daily suicide bombings against targets in Israel, or suggests that 
the Saudis are prepared to compensate the families of a suicide bomber at the rate of 
one a day for another 205 years 

return to table of contents 



C.I.A. Was Tracking Hijacker Months Earlier Than It 

Had Said 

June 3, 2002, The New York Times 

By DAVID JOHNSTON and ELIZABETH BECKER 



WASHINGTON, June 2 - The Central Intelligence Agency says in a classified 
chronology submitted to Congress recently that it picked up the trail of a Qaeda 
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operative who turned out to be a Sept. 1 1 hijacker months earlier than was previously 
known, government officials said today. 

The officials said the C.I.A. learned in early 2001 that Khalid al-Midhar, who died in the 
attack on the Pentagon, was linked to a suspect in the bombing of the Navy destroyer 
Cole in October 2000. The agency had said previously that it did not learn of Mr. 
Midhar' s connections to Al Qaeda or his multiple visits to the United States until the 
month before the hijackings, when an increase in "chatter" about terrorist threats 
prompted a review of the C.I.A.' s terrorism files. 

C.I.A. officials also neglected to advise the F.B.I, and other agencies when it learned of 
Mr. Midhar' s connections to the terrorist group, the officials said. As a result, he was not 
put on any government watch list until after the August review, enabling him to enter the 
country unhindered. The State Department routinely renewed his expired visa in June 
2001. 

The performance of agencies like the F.B.I, and C.I.A. is under intense scrutiny as the 
House and Senate intelligence committees prepare for hearings, starting Tuesday, into 
the lapses that became known only after the Sept. 1 1 attacks. Much of the criticism to 
date has focused on the F.B.I. ; today' s disclosures about the C.I.A.' s knowledge, 
reported in this week' s issue of Newsweek, are the first to draw questions about the 
C.I.A.' s actions. 

In separate appearances on television news programs today, Attorney General John 
Ashcroft and the F.B.I, director, Robert S. Mueller III, defended their handling of their 
own investigations and said they were cooperating fully with Congress, passing tens of 
thousands of documents to the committees. 

But Mr. Mueller acknowledged on the CBS program "Face the Nation" that "we have to 
do a better job pulling these pieces together, analyzing them and disseminating them." 

The C.I.A.' s finding that Mr. Midhar could be tied to Al Qaeda terrorism was an 
important one, the government officials said. If other agencies had known it, the 
information might have led to the discovery that Mr. Midhar and an associate he lived 
with in California, Nawaq Alhazmi, another hijacker, had attended flight schools in the 
United States. 

As a result, when an F.B.I, agent in Phoenix warned his headquarters in July 2001 that 
Osama bin Laden' s followers might be studying at flight schools in this country in 
preparation for terrorist attacks, the agency did not realize that Mr. Midhar and Mr. 
Alhazmi had taken such flight training. 

One intelligence official said the C.I.A.' s sharing its information would most likely not 
have prevented the Sept. 1 1 attacks. 

"The notion that this would have changed history or rolled up the hijacking plot is highly 
speculative," the official said. 

But such communications breakdowns in the months before the Sept. 1 1 attacks have 
led some officials, including Mr. Mueller, to say that a better sharing of information 
might have led the authorities to thwart the attacks. 

The C.I.A. first learned of Mr. Midhar and Mr. Alhazmi in 2000, after the men were 
identified as participants in a January meeting of terrorist suspects in Malaysia. 
Sometime in 2000 the agency also learned that both men had visited 
the United States, Mr. Midhar on several occasions. But it did not understand the men' s 
significance until after the Cole bombing in October 2000. By late that year or early the 
next, it had connected Mr. Midhar with a Qaeda suspect 

in that attack. The C.I.A. then learned that Mr. Midhar had entered the country multiple 
times before the Cole incident. 

Yet it was not until Aug. 23, 2001 , after the C.I.A.' s review of its terrorism files, that the 
names of the two men were passed on to the Immigration and Naturalization Service. 
By then, the immigration agency found, they had already entered the country. The 
F.B.I, began an investigation and was still searching for the two men when the 
hijackings occurred. 
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With Congressional hearings beginning this week, the intelligence agencies are 
preparing their cases to show why they failed to detect the Sept. 1 1 plot. 

Mr. Ashcroft said that officials who missed or discounted clues would be held 
accountable. 

"Yes, I believe they will be, if in fact it' s merited and appropriate," Mr. Ashcroft said on 
the CNN program "Late Edition With Wolf Blitzer." 

Members of Congress have criticized the F.B.I, for failing to understand or follow up on 
warnings from the Phoenix agent about Middle Eastern men taking flying lessons and 
for blocking an investigation by its Minneapolis office of Zacarias Moussaoui, who was 
later indicted on charges that he conspired in the Sept. 1 1 attacks. 

"They don' t have any excuse because the information was in their lap and they didn' t d 
anything to prevent it," Senator Richard C. Shelby of Alabama, the ranking Republican 
on the Senate Intelligence Committee, said on the NBC program "Meet the Press." 

In their hearings, which are expected to last through the summer, Congressional 
leaders said they would press for a full documentation of intelligence failures and for 
finding out who was responsible for those failures. 

Senator Charles E. Grassley, Republican of Iowa, discounted recent calls for the 
resignation of Mr. Mueller, who took office only a week before Sept. 1 1 . Instead, Mr. 
Grassley said on the ABC program "This Week," the actions of the senior members of 
the F.B.I, should be examined, and if those senior members had failed to warn Mr. 
Mueller properly of the threat, then "their heads should roll." 

Congressional leaders also warned today that there should be no retaliation against 
Coleen Rowley, the Minneapolis agent who wrote Mr. Mueller complaining that F.B.I, 
officials in Washington had rebuffed agents in Minneapolis who sought greater authority 
to investigate Mr. Moussaoui before Sept. 1 1 . She also wrote that Mr. Mueller had 
misrepresented the Minneapolis complaints. 

Senator Patrick J. Leahy, Democrat of Vermont and chairman of the Judiciary 
Committee, said on "Face the Nation," "I will watch very carefully to make sure she is 
given all the whistle-blower protection." 

"I don' t want, because she raised problems, that she then be made a scapegoat 
herself," Mr. Leahy said. 

While Mr. Mueller said last week that Ms. Rowley would suffer no reprisals for her 
criticism, the attorney general promised only that she would not lose her job. 

When pressed to give his personal assurance that there would be no retaliation against 
Ms. Rowley, Mr. Ashcroft said: "She will not be fired for doing this. It' s just that simple." 

Later, Mr. Ashcroft' s spokeswoman said that his answer had been incomplete. 

"The attorney general has made it clear that there will be no retaliation against Ms. 
Rowley," said Barbara Comstock, the spokeswoman. "Both he and Mr. Mueller 
welcomed Ms. Rowley' s letter." 

Mr. Leahy said his committee would call Ms. Rowley to testify this week. 

Mr. Mueller also said that since Sept. 1 1 the F.B.I, has prevented terrorist attacks 
overseas and in the United States, but he only discussed those foiled attacks that have 
already been made public. 

For his part, Mr. Ashcroft defended himself against charges by Representative F. 
James Sensenbrenner Jr., Republican of Wisconsin, that he had gone too far in 
changing rules on domestic spying. 

Last week the Justice Department and the F.B.I, announced an expansion of the 
agency' s authority to track potential terrorists by monitoring the Internet, political 
groups, libraries and religious organizations, including places of worship like mosques. 
The attorney general said he was only giving the F.B.I, permission to visit places and 
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attend events open to the public and to use the Internet. 

"A 12-year-old, 13-year-old kid can go anywhere he wants to on the Internet looking for 
things like bomb-making sites," Mr. Ashcroft said. "Shouldn' t the F.B.I, be able to go to 
those public places in the same way?" 

return to table of contents 
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As a former Justice Department prosecutor, John Loftus once held some of the highest 
security clearances in the world, with special access to NATO Cosmic, CIA codeword, 
and Top Secret Nuclear files. As a private attorney, he works without charge to help 
hundreds of intelligence agents obtain lawful permission to declassify and publish the 
hidden secrets of our times. He is the author of four history books, three of which have 
been made into films, two were international best sellers, and one was nominated for the 
Pulitzer Prize. 



John's nightly comments on current events, "The Loftus Report" can be heard on ABC 
National Radio, the Batchelor and Alexander Show at 10:35 EST each weeknight. Internet 
access obtained through WABCRadio.com 

Click Here for John's Other Media Appearances 



John's Latest Projects 

Loftus explores Bush-Nazi scandal (posted 12/1 1/03) 
Loftus Views on Secrecy: In response to a coded note from an anonymous spy 
CNN Interview: Convicted Spy Challenges Life Term - 9/2/03 (posted 10/7/03) 
Why Loftus serves on pro-Muslim boards 
Palast article on Bush Sr - Al Qaeda coverup (posted 8/1 7/03) 

The Truth About Jonathan Pollard (posted 8/1 7/03) 
Pipeline of Hatred: Presentation of interest about Anti-Semitism 
Read a review on John's Book "The Secret War Against the Jews" 
Loftus vindicated by Al Arian arrest - 2/20/03 
John's Press Release on the Saudis 
What Congress Does Not Know about Enron and 9/11 



You can help John fight that battle that needs to be won with a tax-deductible contribution 
to the International Holocaust Education Center, Inc. 



• 








VtSA 




DONATE 



For autographed books by John Loftus call 727-820-0100 ext. 224 
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(profits to Florida Holocaust Museum) 

To book Mr. Loftus for a speech or lecture call 212-490-1170 

(Bnai Brith Lecture Bureau) 
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Loftus Views on Secrecy 

In response to a coded note from an anonymous spy 
Dear Cryptonym, 

Thank you for your note about the code meaning. It rings a bell. In my old age, I have 
forgotten what I have learned and often do not remember what I have not. In my misspent 
youth I was forced to read the Gallic wars in Latin, and Xenophon's invasion of Persia in 
Attic Greek, (anabasis and katabasis). I have forgotten that too. The only useful thing I 
have learned is to be humble. Life is balance. 



My inclination is to be useful to society. I have a small ability to understand and to teach. 
On the other hand, people like us are sworn not to teach, but to keep our expertise secret. 
Was it Voltaire or Rousseau who said "genius is the ability to live within two extremes 
without losing your sanity." Life is balance. 

I must be thickheaded, as I risk all this without pay. I see my job as a balance between 
the imperative of secrecy and the necessity of democracy. I doubt that I have it right, but 
here is how I see it. 

My clients from the intelligence community (who pay me the magnificent sum of one dollar 
each to preserve the attorney client privilege) tell me important things. I then try to find 
open source material or to convince an appropriate agency to declassify those topics 
about which, in my bumbling opinion, the public must be taught. 

Despite my strict adherence to the open source doctrine, I often fear that I might 
inadvertently do more harm than good. You know about mosaic intelligence, and how an 
informed person might use public pieces of the puzzle to wreck a secret advantage, even 
inadvertently. I live in fear that I might do some accidental harm. I live in doubt, in the 
terror of saying too much. 

On the other hand, I suspect that if the cardinal sin of statesmanship is naivete, the mortal 
sin of intelligence is excessive secrecy. In historical terms, far more damage has been 
done by not sharing information, than in preserving compartmentalisation. Life is balance. 
I dance on the edge of the blade. 

My rules are that I must never seek political advantage or personal profit. John Batchelor 
paid me the highest compliment when he said that I was "post-partisan." Giving my best 
judgment as to what must not be said, I then must speak, and say "Tell the truth, and let 
the chips fall where they may." It is old school, but a good rule. 

Yours sincerely, 

WWW.John-Loftus.com 

Postscript: Here is what the anonymous spy wrote: 

"IMPDET" was used on embassy cable traffic originating from the Chief of Station. 

It stood for "Impossible to determine". Generally used on a header to determine the 
declassification schedule. 

"A man must do his duty and let other things trouble him not, because they are things 
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without rhyme, or things without reason, or things that have rambled and know not the 
way." 

Marcus Aurelius, Commander of the Legion 
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